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Sources and Symbols te 
SouRcES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- Intt 
ment securities in important markets is provided by the International Bank for Reconstruction and Bal: 
Development. k 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. An extensive description of the Inte 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of the 
use of exchange rate statistics was published in the January 1953 issue. A similar description of the 
gold and foreign exchange statistics in IFS witha reconciliation of reported asset and liability data 
was published in the June 1953 issue. More specific information is given on most series, country by 
country, in the Country Notes section of each issue. Descriptions of general indexes of production, 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to the 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in Jnterna- 
tional Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and Inte 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
year ends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit | ©" 


shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 

A double triangle (X) indicates an interruption in the comparability of the series or a change in § Inte 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 

An oblique stroke is used between years or months to indicate an annual or monthly average of the 

years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1941 in the February 1953 issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 
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Introductory Notes and Definitions 





Exchange Rates 


Exchange rate statistics provide not only information 
on one of the important mechanisms of international 
adjustment, but the technical means of converting many 
of the statistics of one country into terms comparable 
with those of another. The exchange rate is the only 
information available for the conversion of many kinds 
of data expressed in one currency into data expressed in 
another. To the extent that exchange rates are not appli- 
cable to a problem of conversion or to the extent that 
multiple currencies, broken cross rates, or other exchange 
anomalies make it difficult to determine the exchange rate 
that is applicable to a problem, the production of both 
national and international statistics is seriously hindered 


In the absence of exchange anomalies, statistics on 
gold and foreign exchange holdings, on trade and pay- 
ments, and on the prices of world trade commodities, can 
be reliably converted from one currency to another. For- 
eign exchange holdings consist in knowable amounts of 
specific currencies. Those used for the purpose of foreign 
exchange accumulation are for the most part those with 
recognized parities at which they are in fact bought and 
sold. A country’s holdings of various currencies can 
therefore be added in terms of national currency by con- 
verting each at its par rate to provide a correct measure 
of both the domestic monetary and income effects of 
foreign transactions and the foreign purchasing power of 
the holdings. Similarly, exports and imports are trans- 
actions involving the transfer of ownership of the cur- 
rency of one country for goods priced in the currency of 
another and most of these transactions take place at 
buying and selling rates very close to par rates. In the 
absence of exchange anomalies, amounts of exports or 
imports reported in various currencies can be added to- 
gether at par rates in the compilation of national statis- 
tics, and national totals can be converted at par rates 
into U.S. dollars for use in international statistics. Simi- 
larly, the absolute prices of world trade commodities may 
be converted from one currency to another since the 
commodities in question are in fact sold for foreign 
exchange. 


IFS also makes conversions of price indexes, but in this 
field the considerations involved are different from those 
in the fields discussed above. Wholesale price indexes 
contain many prices of goods that are not bought and 
sold in foreign exchange. The weights that are applied 
to those that are exported or imported are different from 
the weights that exported and imported commodities 
would have in export or import price indexes. Lastly, the 
price indexes of different countries include different com- 
modities and give to those that are alike different weights 


so that an identical change in the price of any commodity 
throughout the world produces different changes in each 
index. Nevertheless, for countries without exchange 
anomalies, price indexes can be useful when converted 
into indexes expressed in dollars. Exchange rates are the 
link between the separate monetary and price systems 
of the world and it is necessary in the formation of 
exchange rate policy to attempt to determine how well 
or how poorly existing exchange rates do their linking. 
This is a question that cannot be answered owing to all 
the problems involved in the measurement of purchasing 
power parity, but the comparison of price indexes pro- 
vides the best means of studying it. 


For other classes of statistics no conversions are at- 
tempted and in many cases the exchange rate would not 
provide an appropriate conversion factor. It would, for 
example, be useful to be able to compare the dollar values 
of per capita incomes in various countries. But the ex- 
change rate does not provide a means by which national 
currency data on national income can be usefully con- 
verted into another currency. The largest part of the 
national income of all countries consists in goods and 
services that are not traded internationally and, while the 
period-to-period changes in these prices compared to 
similar changes in other countries are probably very 
closely related to period-to-period changes in the ex- 
change rate, their absolute prices at any period are in no 
sense equated by the exchange rate. 


A detailed discussion of “Exchange Rate Statistics in 
IFS” was published in the January 1953 issue under that 
title. 


The section of the Country Pages on exchange rates reports 
all Domestic Selling Rates for U.S. dollars. Buying Rates are also 
given on the Country Page when their pattern is, or has been, 
significantly different from the pattern of selling rates. For coun- 
tries in which a significant free or curb market exists, the Free or 
Curb Rates for gold, U. S. dollars, and other especially important 
currencies are given in a form in which they can be compared with 
the quotations for U.S. dollars, and the quotations for the various 
currencies on these markets are also reported on the Country Pages 
of the countries whose currencies are involved. For countries that 
have MULTIPLE CURRENCIES, or that had them during any part of 
the period covered, all of the rates are given. 


Selling Rates are the rates at which the monetary authorities 
(including the banks) sell foreign exchange for national currency 
to those making payments abroad. Buying Rates are the rates at 
which the monetary authorities (including the banks) buy foreign 
exchange for national currency from the earners of exchange. 

The term Free Rate is used to describe legal rates that to 
some extent rise or fall in response to private purchases and sales. 
If such a rate is illegal it is called a Curb Rate. 


A complete table of buying and selling rates for all countries 
and of par values for IMF member countries as of the middle of 
the preceding month is given in the International Table: “Domestic 
Exchange Rates for U.S. Dollars.” 

All quotations are given as of the end of the year or month. 
For fixed rates, that is, rates that, owing to administrative deter- 
mination, are not subject to daily fluctuations, footnotes indicate 
dates of change. In effect, therefore, these rates are reported on a 
daily basis. For all rates that are subject to daily fluctuations, a 
tabulation of Daily Rates is given in the International Table. 

The Country Notes describe the Exchange System of each 
country and give a detailed explanation of the uses of the various 
rates in multiple currency countries. An Historical Description of 
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each country’s exchange rate system from 1936 to date is carried 
in that issue in which a current change in the exchange system 
is first reported. References to the latest issue in which these 
histories appeared are carried in all subsequent issues. 


Factors Used for Conversion in IFS 
for September 1953 Data 


(In Units of National Currency Per U.S. Dollar) 


Cenversion Factor Used For: 


Single Fixed Gold and 
Rate or Foreign 
Designation of World Exchange Price 
Country Rate System Trade Holdings Indexes 
Argentina Multiple  imp.: 7.34 gold: 3.036 No data 
exp.: 5.82 exch.:No conver- 
sion attempted 
Australia .4464 4464 4464 .4464 
Austria 26.00 26.00 No data 26 .00 
Belgium 50.00 50.00 50.00 50.00 
Bolivia Multiple ( 190 No data 
Brazil Multiple imp.: 18.50 gold: 20.21 18.50 
exp.: 19.37 exch.: 18.50 
Burma 4.762 4.762 4.762 No data 
Canada Fluctuating 9843 ' . 9843+ 
Ceylon 4.762 4.762 4.762 4.762 
Chile Multiple 4.843 a 31.00 b 60.10 
Colombia Multiple b 1.95 No data 
Costa Rica Multiple 5.615 gold: 5.60 5.615 and 6.65 
exch.: (b 
Cuba 1.000 1.000 1.000 1.000 
Denmark 6.907 6.907 gold: 2.20 6.907 
exch. : 6.907 
Dominican Repub. 1.000 1.000 1.000 1.000 
Ecuador Multiple 15.00 15.00 15.00 
Egypt 3482 3482 3482 . 3482 
El! Salvador 2.500 2.500 2.500 2.500 
Ethiopia 2.484 2.484 2.484 No data 
Finland 230.0 230.0 gold: 222.2 230.0 
exch.: 230.0 
France 350.0 350.0 350.0 350.0 
Germany 4.200 4.200 4.200 4.200 
Greece 30 ,000 30,000 gold: (*) 30,000 
exch.: No data 
Guatemala 1.000 1.000 1.000 1.000 
Honduras 2.000 2.000 2.000 No data 
Iceland Multiple 16.29a gold: 5.65 No data 
exch.: 16.32 
India 4.762 4.762 gold: 1.62 4.762 
exch. : 4.762 
Indonesia Multiple 11.40a 11.40 11.40 a 
Iran Multiple (b) gold: 31.00 No conversion 
exch.: 32.00 attempted 
Iraq 3571 .3571 .3571 .3571 
Ireland .3571 3571 .3571 .3571 
Israel Multiple b Incomplete data No conversion 
attempted 
Italy 625.0 625.0 gold: various 625.0 
exch.: 625.0 
Japan 360.0 360.0 (*) 360.0 
Lebanon Multiple 2.191 a (*) 3.285 
Mexico 8.650 8.650 (*) 8.650 
Netherlands 3.800 3.800 3.800 3.800 
New Zealand 3571 .3571 gold: (b) .3571 
exch. : .3571 
Nicaragua Multiple 1.000a ».000 b No conversion 
attempted 
Norway 7.143 7.143 gold: 4.41 and 7.14 7.143 
exch.: 7.135 
Pakistan 3.309 3.309 gold: 1.62 and 3.31 No data 
exch.: 3.31 
Panama 1.000 1.000 No data No data 
Paraguay Multiple No data 6.000 a No data 
Peru Multiple imp.: 17.80+ (b) 17.72 
exp.: 17 .69* 
Philippines Multiple 2.000 = gold: 2.000 2.000 
Portugal 28.75 28.75 exch.: No data 28.75 
Spain Multiple 3.061a gold: 10.95 (b) 
exch.: No data 
Sweden 5.173 5.173 5.173 5.173 
Switzerland Fluctuating 4.284 gold: 4.328 4.284: 
exch.: 4.298 
Thailand Multiple No conversion 12.50 No conversion 
attempted attempted 
Turkey 2.800 2.800 2.800 2.800 
Union of S. Africa. .3571 .3571 gold: . 3543 .3571 
exch. : 3571 
United Kingdom. .3571 3571 3571 .3571 
Uruguay Multiple (a) (a) No data 
Venezuela Multiple 3.350 gold: 3.06 3.350 
exch.: (b) 


a National data compiled in U. S. dollars or in national currency at a single rate; no 
national currency data comparable to other national statistics are available. 

b National data compiled in both U. S. dollars (or in national currency at a single rate) 
and in national currency at multiple rates. 

‘Implicit rate for lst half of 1953. Dollar value of trade estimated from reports of 
partner countries. . 

: Dollar value of trade estimated, for exports, from dollar value of mineral exports and, 
for imports, from reports of partner countries. 

May 1953. 
‘Simple average of daily rates. 
* National data reported by currencies held, or in terms of U. S. dollars. 
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Introductory Notes 


Gold and Foreign Assets 


Gold and foreign assets statistics are intended to 
measure a country’s international liquidity and its ability 
to finance temporary balance of payments reverses with- 
out recourse to either secondary deflation or quantitative 
restriction and to measure by their period-to-period 
changes the monetary effects of financing the balance of 
payments. The gold element of the total involves rela- 
tively few problems, but the foreign exchange element 
involves many problems: Firstly, no completely satisfac- 
tory line can be drawn to separate foreign exchange from 
related items that also contribute to a country’s inter- 
national liquidity. Secondly, the foreign exchange hold- 
inds of one country are the foreign exchange liabilities 
of another, raising the problem of the extent to which 
foreign exchange liabilities are an offset to assets for a 
country, for an area, or for the world as a whole. Thirdly, 
the available international liquidity of a country is not 
limited to its holdings of foreign assets alone. Interna- 
tional Agencies, particularly the Fund and the E. P. U., 
provide additional sources of liquidity. 


The items that make up a country’s international 
liquidity might be grouped on at least three scales accord- 
ing to their usability. Foreign claims could be arrayed by 
currency from gold and U.S. dollars at the top through 
the other convertible currencies and then through the 
inconvertible currencies in the order of their usefulness 
for meeting obligations in any country or in the country 
liable for the claim. The holders of foreign claims could 
be arrayed from the monetary authorities at the top 
through the other banks, other parts of the government, 
business and individuals in the order in which their hold- 
ings might be thought to be available to the monetary 
authorities in times of need. Lastly, the forms that 
foreign claims take could be arrayed from gold, currency, 
and demand deposits at the top through other claims on 
banks, short term claims on governments, commercial 
claims, long-term claims to money, equities, and so forth, 
in the order of their ability to be converted into currency 
or deposits rapidly and without risk of capital loss. The 
compilation of foreign exchange statistics involves select- 
ing criteria for cutting these various scales, each at some 
point. 


IFS statistics result from cutting the three scales very 
unevenly, partly from choice, partly by following con- 
vention, and partly from the limitations of available 
data. /FS includes as foreign exchange claims in all cur- 
rencies, whether convertible or inconvertible, and values 
each at its established parity. It would be very difficult 
to do otherwise since most reporting countries do not 
differentiate their holdings by currency. Moreover, ster- 
ling constitutes most of the inconvertible currency held 
as foreign exchange and the nature of the restrictions 
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and Definitions 


imposed on sterling would make any classification into 
“available” and ‘“‘non-available” most arbitrary. Never- 
theless, the usefulness of the data is limited by the inclu- 
sion in a single total of currencies of all degrees of con- 
vertibility. The only holders included in the principal 
county totals and in the world table are the national 
monetary authorities, i.e., central banks, stabilization 
funds, treasuries, and similar agencies. The choice of 
monetary policy or exchange restrictions as an alterna- 
tive to the use of reserves lies with the monetary author- 
ities and it is their holdings that are primarily available 
for policy use. As regards the form of foreign claims, 
IFS follows the traditional definition of foreign exchange 
except that it has been extended to include, for official 
holders, long-term foreign claims. The monetary authori- 
ties are not likely to hold long-term foreign securities 
solely for their income or solely for the prospect of 
appreciation. 


The second problem of foreign exchange statistics as 
a measure of a country’s international liquidity involves 
the choice of net or gross statistics and tne extent to 
which foreign exchange liabilities are an offset to foreign 
exchange assets. All of the foreign exchange data in 
IFS are reported gross in so far as possible. 


Statistics covering the net asset and liability accounts 
of the monetary authorities would not be the most useful 
net figure for the monetary authorities. Their gross 
assets are the only one of six items (the assets and 
liabilities of the monetary authorities, of the other banks, 
and of business and individuals) over which they have 
control, but it is they who, in the absence of exchange 
restrictions, are responsible to see that the economy 
meets all its foreign liabilities, including those of the 
banks and of business and individuals. Most of a coun- 
try’s foreign liabilities are obligations in national cur- 
rency. For the obligor, whether official or private, meet- 
ing national currency obligations to foreigners is no 
more difficult than making payments to residents. But 
the problem of converting all such payments into foreign 
exchange must be met by the monetary authorities. The 
gross reserves of the monetary authorities are the princi- 
pal means of assuring that their own and other obliga- 
tions to foreigners can be met. 


A third problem in the compilation of foreign ex- 
change statistics is that of accounting properly for the 
holdings and transactions of international agencies. This 
problem was discussed as a part of a full discussion of 
“Gold and Foreign Exchange Statistics in JFS” in an 
article under that title in the June 1953 issue. That issue 
and the October issue also contain a reconciliation of 
foreign exchange data with available data on foreign 
exchange liabilities. 
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The section of the Country Pages on gold and foreign assets 
reports, in so far as possible, data by currency and by holding 
agency. For each type of holder, data are given for Gold Holdings, 
valued at 35 U.S. dollars per fine troy ounce, and for Foreign Ex- 
change Holdings, with exchange in each currency valued whenever 
possible at its par value or at its official or other appropriate rate. 
Foreign Investments of official and banking institutions are re- 
corded separately from other Foreign Exchange when important. 
Holdings of U.S. Dollars, Sterling, or other individual currencies 
constituting a large part of the total are also reported separately 
when data are available. 


Assets are considered to be foreign if the obligor is a non- 
resident. Obligations of residents payable in foreign currencies are 
not considered to be foreign. Foreign Exchange ordinarily includes 
foreign currencies, bank deposits abroad, payment and clearing 
agreement balances, and short-term foreign bills, securities, and 
loans. Generally, short-term bills, securities, and loans are those 
with an original maturity of one year or less. Those with longer 
maturities are classed as Foreign Investments. Subscriptions to 
the IMF, drawing rights in EPU, undrawn portions of foreign 
loans, and similar rights to incur foreign debts are not considered 
to be foreign assets. 


The data on official gold and foreign exchange holdings of each 
country are assembled in the International Table “Gold and For- 
eign Exchange Holdings” with totals for monetary areas, data for 
the holdings of international institutions, and estimated totals for 
the world. 


Dollar Assets Reported by U.S. are also shown on the Country 
Pages. These data are derived from reports by U.S. banks to the 
U.S. Treasury of liabilities to institutions or individuals considered 
to be residents of or businesses incorporated in the country con- 
cerned, including U.S. businesses and U.S. citizens domiciled abroad. 
Items included are deposits, bills, collection items, short-term U.S. 
Government obligations, and other short-term assets held in U.S. 
banks. Dollar assets held by the government and banks of each 
country are reported separately from those held by businesses and 
individuals. The part reported as held by the government and banks 
would ordinarily be included in the foreign exchange data reported 
from national sources, while that reported as held by business and 
individuals would in most cases be-additional to the national figures. 
Owing to differences in institutions covered, problems of the identi- 
fication of institutions by U.S. banks, and definitional and valuation 
differences between national statistics and U.S. bank statistics, the 
data from the two reports may disagree widely. 


Credit to or from (—) EPU is shown for the members of the 
European Payments Union. These data are recorded as after the 
completion of EPU settlement of balances arising from transac- 
tions in the preceding month. Hence these balances are reported 
as of one month later than the months to which EPU statements 
refer. 


Money and Banking 


The origins of inflation or a balance of payments deficit 
lie in an economy’s wish to consume and invest more than 
its income or, alternatively expressed, in the wish of some 
of its members to indebt themselves beyond the inten- 
tions of others to save. Inflation or a balance of payments 
deficit result if some of the excess of intended consump- 
tion or investment over intended saving is accomplished. 
Inflation and payments deficits are associated with the 
operations of the banking system since it is in most cases 
the source that provides the means of financing the excess 
of intended consumption and investment over expected 
income. The statistics of money and banking are there- 
fore an essential part of /F'S. 

It is important, however, to know what money and 
banking statistics do not measure: 

(1) The assets of the system are classified in IFS by 
economic sectors. The data show the sectors (foreigners, 
government, business and individuals) that are indebted 
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to the money and banking system, but they are not a 
measure of the relative shares of each in the inflationary 
process. To the extent that there are other sources of 
lending and portfolios of securities outside the banks, the 
amount to which any sector has indebted itself during a 
period will not be accurately measured by the change 
during the period in bank holdings of claims against that 
sector. While inflationary financing is approximately 
measured by the total expansion of the assets of the 
money and banking system, the relative shares of the 
sectors in the process are measured by their increases 
of total indebtedness during the period and not by the 
amounts financed through monetary expansion. 

(2) The liabilities of the system are classified in IFS 
by liquidity and partly by ownership: currency, monetary 
deposits (their total “money supply’), time deposits, 
blocked or other restricted deposits if any, and govern- 
ment deposits. Government deposits are separated from 
those of all other holders on the grounds that the actions 
of governments are not likely to be influenced by the size 
of their cash balances. The holdings of all others are 
listed in an array from currency at one end to blocked 
deposits at the other. While currency and demand de- 
posits may be a good working definition of money supply, 
other claims on the banks as well as some claims on others 
than banks are to some extent monetary, and amongst the 
demand deposits of banks there may be some non-mone- 
tary deposits. While the role of money in the economy 
can be clearly described, its magnitude cannot be exactly 
measured. The best that monetary statistics can do is to 
provide the elements from which alternative calculations 
can be made and compared. 


The limitations of money and banking statistics ex- 
pressed in the paragraph above arise primarily from the 
existence of capital markets, financial institutions other 
than banks, and financial instruments.other than claims 
on banks. In underdeveloped countries, for which data 
from non-banking sources are rare, the difference be- 
tween changes in the total indebtedness of sectors and 
changes in their indebtedness to banks and the difference 
between the working definition of money supply and its 
alternatives are likely to be small. Moreover, in all coun- 
tries, including those with many sources of data, the data 
available from banks derive special importance from the 
relative ease with which they may be collected, from their 
greater relative reliability, and from the much greater 
currentness with which they become available. 


Money and banking data are reported on each Country Page 
in three sections: Assets of the Central Bank, Assets of the Other 
Bank, and Currency and Deposits. The term bank is meant to refer 
to those institutions whose liabilities consist mainly of money. In 
the case of Central Banks, these liabilities are predominantly 
currency while in the case of commercial and similar types of banks 
they are predominantly deposits subject to check or payable on 
demand. Because banks falling within this definition are called by 
different names in the various countries, the term Other Banks is 
used to refer to all such banks other than the Central Bank. 


Introductory Notes 





Figures for financial institutions whose primary liabilities are not 
current deposits (e.g., mortgage banks and, in most cases, savings 
banks) are, when possible, excluded from these totals. 


The Total Assets of the Central Bank and of the Other Banks 
represent balance sheet totals less IMF and IBRD subscription and 
operation accounts, and inter-bank and contra items. 


The Foreign Assets are the same as those for the Central Bank 
and Other Banks defined under the gold and foreign assets section 
above, except that in the bank asset analyses they are reported in 
national currencies at the values at which they are carried on the 
books of the holder. Where gold or foreign exchange acquired is 
entered in the accounts of a bank at an arbitrary value with the 
difference between this value and its total cost carried in a separate 
adjustment account, the total of the stated value plus the adjust- 
ment account is reported. The data refer to gross assets. Foreign 
liabilities are included in the currency and deposits section—pri- 
marily in the money supply—rather than netted against foreign 
assets. 


The domestic assets of the system as a whole consist primarily 
of Domestic Loans and Investments representing obligations of the 
government, of official entities, and of resident business and indi- 
viduals. Allocation of these to Government, Official Entities, and 
Business and Individuals, is made on the basis of the original 
debtor. Thus, Central Bank holdings of government obligations 
purchased from Other Banks are shown as Central Bank credits 
to the government. Official Entities are provinces, municipalities, 
government agencies, and in many cases government-owned enter- 
prises. 


Credits to Other Banks in the form of Central Bank holdings 
of obligations of the Other Banks, and Other Banks’ holdings of 
Cash (defined as currency holdings plus deposits at the Central 
Bank) are also reported. The value of premises and certain other 
balance sheet asset items of secondary importance are omitted from 
the sector data although included in the total asset data. 


The third section Currency and Deposits records the liabilities 
of the Central Bank and the Other Banks, arrayed in the order of 
their liquidity. 


The term Money Supply is applied to the sum of Currency 
(notes and coin) in the hands of business, individuals, and foreign- 
ers, and Deposit Money, i.e., freely disposable deposits payable on 
demand, owned by business, individuals, and foreigners. Sepa- 
rate figures are given for currency, Central Bank deposit 
money, Other Bank deposit money, and Postal Checking deposit 
money. In cases where the data for the money supply could not 
be made to conform approximately to the definition above (i.e., 
where holdings by the government or the banks could not be 
eliminated), the indication gross is given. 


Time Deposits refer to time and savings deposits of the Other 
Banks owned by business, individuals, and foreigners. Government 
Deposits refer where possible to all deposits (demand and time) 
of the Government with the Central Bank and the Other Banks. 
Deposits of savings banks or other types of institution not classified 
as Other Banks aré ordinarily not reported. 


The Country Pages also report the total amount of Bank 
Debits, i.e., cash withdrawals and transfers by check from deposit 
accounts. Where possible debits data refer to the debits to deposits 
classified as deposit money. Ordinarily, however, debits to govern- 
ment-owned deposits are also included. In some cases Bank Clear- 
ings are reported in lieu of bank debits. These data represent 
gross payments between banks effected at one or more clearing 
houses. Compared to debits, they omit cash withdrawals and 
transfers from deposit accounts made to other accounts at the 
same bank and they include all transfers from government accounts 
and all transfers to or from inter-bank deposits. 


An International Table on Money Supply assembles the money 
supply data for all countries in the form of index numbers on the 
base December 1949 = 100. 


Money and Capital Market 


The money and capital market section of the Country Pages report 
long- and short-term interest rates and share prices. 


For the measurement of long-term interest rates the yield of a single 
issue of government bonds of 12 or more years to maturity is used in 
most cases. A new issue is substituted in the series when the maturity 
of the original becomes less than 12 years. When available, calcula- 
t'cns of the theoretical yield for a government bond of a given long-term 
maturity are used in order to avoid the effects of the gradual decline in 
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maturity of any single issue. These data are captioned Government 
Bond Yield. In some cases the yields of medium-term government 
bonds and the yields of long-term corporate bonds are also given. 


For the measurement of the short-term interest rate Treasury 
Bill Tender Rates are used. These data represent the average rate 
during the period on new issues (ordinarily 3-month issues) of 
Treasury bills offered on tender during the period. When Treasury 
bills are available on Tap, i.e., in any amounts at the rate fixed 
from time to time by the Treasury, the tap rates and their dates of 
change are given in the Country Notes. In a few cases other short- 
term interest rates (discount rates for bankers’ acceptances and 
rates for brokers’ and bankers’ loans callable in 24 hours) are also 
given. Central Bank Discount or Rediscount Rates and the dates on 
which they have been changed are reported in the Country Notes. 


The Share Price Indexes reported show the increase in value 
accruing to an investor who bought in the base period a list of shares 
corresponding in selection and amount to those contained in the index 
and who has retained in the form of shares the proceeds of all rights, 
warrants, and share dividends made available since the base period. 
In addition to general or industrial indexes, separate indexes for the 
shares of corporations engaged in the production of important export 
goods are also shown when available. 


An International Table compiled by the IBRD reports end of month 
prices and yields of IBRD bonds and certain securities issued or guar- 
anteed by various governments in eight important capital markets: 
New York, London, Zurich, Amsterdam, Stockholm, Paris, Toronto, 
and Brussels. The form of the quotations is described in a note accom- 
panying the table. 


Government Finance 


Present day governments are large, motivated differ- 
ently from businesses, and motivated in part by concern 
for the effects of their activities on the problems of infla- 
tion or deflation and balance of payments deficit or 
surplus. Government finance statistics are therefore an 
essential part of IFS. 


The economic effects of government finance are many. 
Some of them cannot be quantitatively measured, and of 
those that can many differently constructed aggregates 
would be needed to measure them all. For a single, and 
possibly most useful, indication of the effects of govern- 
ment finance on inflation and deflation, IFS attempts to 
compile and report the consolidated cash receipts and dis- 
bursements of the government from all sources or for all 
purposes other than borrowing and debt redemption, and 
to report consistently the means by which the resulting 
deficit was financed or the disposition made of the result- 
ing surplus and the change thereby produced in govern- 
ment debt. The consolidation is intended to refer to the 
central government and all of its agencies whose receipts 
and disbursements are likely to be determined by govern- 
ment policy rather than by business considerations. How- 
ever, in order to preserve the record of government bor- 
rowing, which must be an important part of government 
finance statistics, all banks whether government-owned 
or not are excluded from the consolidation. 


Despite the importance of the subject and the avail- 
ability of published accounts for most governments, the 
number of countries for which it has been possible to 
compile consistent cash accounts is surprisingly small. 

The annual data are given as of the fiscal years used in the country 


in question. Deficit (or Surplus) is the difierence between revenue 
or expenditure as defined. Revenue is defined as the total cash revenue 
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of the central government and its agencies, including all taxes and fees 
(and including social security taxes) and net income transfers from such 
government enterprises and agencies as are not included in the consoli- 
dation. It does not include the proceeds of loans or sales of securities, 
funds obtained from seigniorage and similar monetary operations, nor 
foreign grants received. Expenditure is defined to include all cash pay- 
ments other than payments for the redemption of debt, thus including 
payments for social security benefits and other transfer payments and 
net lending in the form of advances and loans. 


The means by which the deficit was met or the allocation of the 
surplus is accounted for in the data on the Financing of Deficit: net 
borrowing, changes in the cash holdings of the government, sums origi- 
nating in monetary operations, and foreign grants received. Net 
Borrowing represents advances to the government and the proceeds of 
sales of government securities, less redemptions. Use of Cash Balances 
represents the decline or, if negative, the increase in the cash holdings 
(i.e., currency on hand and deposits in banks) of the government. 
Monetary Operations represent profits from seigniorage, increases or 
decreases in the issue of government currency, and government profits 
or losses from changes in the national valuation of gold and foreign 
exchange. 


The period to period changes in National Currency Debt and 
Foreign Currency Debt should be equal to the domestic and net foreign 
borrowing respectively. In most countries the correspondence with 
net borrowing is not exact owing to minor accounting differences and, 
in some countries, to assumptions of debt and similar non-cash trans- 
actions importantly affecting the debt figures. The national currency 
debt data represent debt owed to both residents and nonresidents pay- 
able in national currency. The debt data do not include government 
issues of currency. 


Foreign Transactions 


The foreign transactions section of the Country Pages reports 
data on several of the important elements of each country’s balance 
of payments. 


Gold Production is reported on the Country Pages for those 
countries for which it amounted to as much as 5 per cent of exports 
during any part of the period covered. The data are reported in 
national currency values at the equivalent of 35 U.S. dollars per 
ounce. The gold production of all producing countries is reported 
in the International Table in terms of U.S. dollars at 35 dollars 
per fine troy ounce, together with estimates of world production 
and of geographic and monetary areas. 


In both the Country Pages and the International Table the data 
on Value of Trade are reported in so far as possible as general 
trade between the metropolitan area of the country in question 
and all other parts of the world. GENERAL TRADE refers to exports 
including reexports and imports including all arrivals other than 
direct transit and transshipment trade. When the export data do 
not include reexports the data are designated in the Country Notes 
as EXPORTS OF HOME PRODUCED Goops. When the import data cover 
direct entries and withdrawals from warehouse for home use rather 
than total arrivals, they are designated in the Notes as IMPORTS 
FOR HOME USE. The data are intended to cover all physical items 
moving in international trade, except gold. The data therefore 
include, in so far as possible, exports and imports on account of 
mutual aid and similar transactions. Articles manufactured of gold, 
in which the value of the gold content is less than 80 per cent of 
the total value, are included, but it has been intended to exclude all 
other forms of gold. All trade in silver is included. 


In all cases exports are valued f.o.b. In the Country Tables 
imports are valued either f.o.b. or c.i.f., as given in national sources, 
and the basis of valuation is indicated in the stub. In the Inter- 
national Table all f.o.b. import data have been adjusted to c.i-f. 
Excepting for the adjustment of f.o.b. import data to c.if. and 
a few other footnoted cases, data in the International Table on 
World Trade represent the Country Page data converted into U.S. 
dollars with the conversion factors published monthly in Direction 
of International Trade. This table also provides summaries by 
geographic and monetary areas and an estimated world total. 


The Country Pages also report indexes of the total Volume of 
Trade and indexes of the volume of export of single commodities 
of great importance to the total exports of the country. The indexes 
of total volume of exports and imports are ordinarily made by 
valuing the exports of each period at the prices of a selected base 
year. Frequently, the definition of trade used in the construction of 
the indexes differs in minor respects from that used in the data on 
the value of trade. The indexes for the volume of exports of single 
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commodities are of course made from tonnage figures. Absolute 
base year figures for each single commodity export index are given 
in the Country Notes. 


A second International Table on the Area and Commodity 
Distribution of Trade provides for each country the distribution of 
exports and imports by monetary areas and by principal countries 
and the distribution of exports by principal commodities. The com- 
modity distributions are used to identify the commodities that are 
especially important to the exports of the country and for which 
the Country Pages report, in so far as possible, the volume of 
export, the volume of production, and export prices. A full 
description of the area and commodity trade distributions was 
published in the October 1953 issue of IFS. 


Prices and Wages 


The Country Page section on prices and wages reports indexes 
of wholesale prices, the cost of living, and wages, and all available 
indications of export and import prices. 

The Wholesale Price Indexes are designated: average prices of 
All Goods (including both exports and imports), of Home-Produced 
Goods (including exports but not including imports), of Home-Con- 
sumed Goods (including imports but not including exports), or of 
Home Goods (including neither exports nor imports). When avail- 
able, components of the wholesale price indexes representing export 
or import r¢oods are reported. These are captioned Export Goods 
or Import Goods if they measure the prices of exports and imports 
weighted by quantities exported or imported, or as Export-Type 
or Import-Type Goods if they measure the prices of goods of which 
a large part of production is exported or of which a large part of 
domestic consumption is imported, weighted by quantities sold in 
the domestic market. 


Measurements of export and import pric: 1 on the 
Country Pages in the form of export and impe jexes or 
indexes of the unit values of exports and imports de-ived from the 
trade returns. Generally Unit Value Indexes are calculated by di- 
viding indexes of the volume of trade (i.e., quantities revalued at 
the prices of a base year) into indexes of the total value of trade. 
The unit value indexes calculated in this way have current period 
weights. When unit value indexes are separately available with 
base period and current period weights both series are given on the 
Country Pages. Price Indexes are also given for commodities for 
which export volume indexes are reported. They refer either to 
specific types on the domestic wholesale market or to unit values 
of exports of a homogeneous group. Absolute prices in the base year 
are given in the Country Notes. 


The indexes of Cost of Living represent changes in retail prices 
of consumers’ goods and services weighted in accordance with a 
budget considered to be representative of the expenditure of a 
certain type of family in a certain year. Retail Price indexes 
exclude rents and services. 


The indexes of Wages represent the Average Earnings of a 
specified type of wage earner per unit of time or, if such data 
are not available, Average Rates of payment of certain types of 
workers per unit of time. The classification of the series is indi- 
cated in the stub. 


Two International Tables contain data on prices. The first 
reports “Prices of Major World Trade Commodities Expressed in 
U.S. Dollars” in all countries exporting significant amounts of each 
commodity and in a few important consuming countries. The per- 
centage of world exports supplied by the countries for which the 
quotations are shown and by other major suppliers as well as the 
percentages of these commodities in the total exports of exporting 
countries are tabulated. The second: “Price Indexes Expressed in 
U.S. Dollars” reports for a number of countries average export, 
import, and wholesale prices and the terms of trade. Unweighted 
or very simply weighted averages are also given for monetary 
areas. The International Tables also include a table: “Freight Rate 
Indexes Expressed in U.S. Dollars” for voyage and time charters. 


Production and National Income 


The Country Pages report, when available, indexes of Industrial 
Production (with component indexes for Producers’ Goods and Con- 
sumers’ Goods in highly industrialized countries, and component indexes 
of Manufacturing and Mining Production in mining countries), indexes 
of Agricultural Production, and indexes of production of major export 
commodities. 


Indexes of Industrial Production are intended to measure changes 
in the physical volume of output. Industrial Production usually in- 
cludes manufacturing and mining and excludes building, public works, 
and public utilities. 


The Agricultural Production indexes on the Country Pages are 
national indexes when not otherwise described. Indexes calculated 
by the Food and Agriculture Organization with common international 
prices as weights are also shown, and described as FAO indexes. 


So far as possible, series for national income in current prices are 
given for each country on the Country Pages, and data on gross national 
roduct and its components for pre-war and current years in the Country 
otes. The phrase National Income is used for national income 
at factor cost, that is, the sum of all earned income received by residents, 
undistributed profits before taxes, and government income from property. 
In some cases it has been necessary to use instead national income 
domestically produced, that is the value of goods and services produced 
within the country without adjustment for net income received from 
abroad. In other cases it has been necessary to use national incom? 
at market prices, that is the value of goods and services produced, m2asured 
at the prices paid by the ultimate consumer. Gross National Product 
represents national income plus net commodity taxes (indirect taxes 
minus subsidies) and plus depreciation and obsolescence allowances. 
Wherever available data permit, the classification of gross national 
product by type of final use, or by industrial origin is shown in the 
Country Notes. These data are described in detail in the United Nations’ 
publication National Income of Various Countries. 
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Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 


Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Germany, Fed. 
Republic of 
Greece 


Guatemala 
Haiti 
Honduras 


Executive Director 


Frank A. Southa 


Edmund Hall-Patch 


Beue Tann 


Jean de Largentaye 
P. S. Narayan Prasad 
Octavio Paranagua 


Ahmed Zaki Saad 
Enrique Delgado 
Otmar Emminger 


Carlo Gragnani 
Takeo Yumoto 


Alf Kristian Eriksen 


L. H. E. Bury 
Louis Rasminsky 


D. Crena de Iongh 


Ernest de Selliers 


International Monetary Fund 


Members, Governors, Executive Directors, and Officers 
(As of December 15, 1953) 


Governor 


MEMBERS AND GOVERNORS 


Alternate 


Member 


Governor 


Alternate 





Percy Spender 

Eugen Margaretha 
Maurice Frere 

Franklin Antezana Paz 
Eugenio Gudin 

U Tin 

Douglas Charles Abbott 
J. R. Jayawardene 
Arturo Maschke 

Chia Kan Yen 

Hernan Jaramillo Ocampo 
Angel Coronas 

Joaquin Martinez Saenz 


Julius Hajek 
Svend Nielsen 
S. Salvador Ortiz 


Guillermo Perez-Chiriboga 
Abdel Galeel E] Emary 
Catalino Herrera 

Vacant 

Sakari Tuomioja 

Pierre Mendes-France 
Wilhelm Vocke 


Xenophon Zolotas 


Manuel Noriega Morales 
Christian Aimé 
Marco Antonio Batres 


From 
rd, Jr. United States 
United Kingdom 
China 

France 

India 

Brazil 


Egypt 
Nicaragua 


Federal Republic 
of Germany 

Italy 

Japan 

Norway 

Australia 

Canada 

Netherlands 

Belgium 


L. G. Melville 

Franz Stoeger-Marenpach 

Joseph Vanheurck 

Alfredo Oporto Crespo 

Octavio Bulhoes 

U Kyaw Nyun 

Graham F. Towers 

N.U. Jayawardena 

Felipe Herrera 

Pao-hsu Ho 

Eduardo Arias Robledo 

Mario Fernandez 

Bernardo Figueredo 
Antunez 

Antonin Braid] 

Einar Dige 

Pedro Pablo Cabral B. 


Hernan Escudero-Moscoso 

Mahmoud Saleh El Falaki 

Manuel Melendez-Valle 

Ato Menassie Lemma 

Klaus Waris 

Wilfrid Baumgartner 

Hans Karl von 
Mangoldt-Reiboldt 

Charalambos 
Theodoropoulos 

Carlos Leonidas Acevedo 

Edmond Policard 

Roberto Ramirez 


Iceland 
India 
Iran 
Iraq 
Italy 
Japan 
Jordan 


Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 


Peru 

Philippines 

Sweden 

Syria 

Thailand 

Turkey 

Union of 
South Africa 


United Kingdom 


United States 
Uruguay 
Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 

L. F. Crick 

Kuo-Hwa Yu 

Vacant 

V. G. Pendharkar 

Joaquim Candido Gouvéa 
Filho 

Albert Mansour 


Alejandro Baca-Munoz 
Otto Donner 


Costa P. Caranicas 
William Tennekoon 

S. T. G. Akermalm 

H. A. Fuller 

G. Neil Perry 

H. M. H. A. van der Valk 
Jean C. Godeaux 


From 
United States 
United Kingdom 
China 
France 
India 
Brazil 


Egypt 
Nicaragua 


Federal Republic 
of Germany 

Greece 

Ceylon 

Sweden 

Australia 

Canada 

Netherlands 

Belgium 


Bjorn Olafsson 
Chintaman D. Deshmukh 
Ali Asghar Nasser 
Ibrahim Shabandar 
Giuseppe Pella 

Sankuro Ogasawara 
Yusuf Haixal 


Nasr Harfouche 

Pierre Dupong 

Antonio Carrillo Flores 

M. W. Holtrop 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto Heurtematte 

Hermogenes Gonzalez 
Maya 

Clemente de Althaus 

Miguel Cuaderno, Sr. 

M. H. Lemne 

Izzat Trabulsi 

Prince Viwat 

Hasan Polatkan 

Nicolaas Christiaan 
Havenga 

Richard Austen Butler 

George M. Humphrey 

Miguel B. Rognoni 


Thor Thors 

B. Rama Rau 

Ebrahim Kashani 

Abdul-Ghani Al-Dalli 

Ugo La Malfa 

Hisato Ichimada 

El Sayed Abdel 
Karim E] Hamoud 

Farid Solh 

Hugues Le Gallais 

Rodrigo Gomez 

E. van Lennep 

Leon DeBayle 

Christian Brinch 

Anwar Ali 

Jose D. Crespo 

Augusto Urbieta Fleitas 


Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
Awad Barakat 

Kajit Kasemsri 
Burhan Ulutan 
Daniel Hendrik Steyn 


George Bolton 
Samuel C. Waugh 
Carlos Sanguinetti 


J. J. Gonzalez Gorrondona Felix Miralles 


Nenad Popovic 


Casting Votes of 


United States 


United Kingdom 
China 

France 

India 


Mirko Mermolya 


Bolivia, Brazil, Chile, Dominican Republic, Ecua- 


dor, Panama, Paraguay, Peru, Uruguay 
Egypt, Ethiopia, Iran, Iraq, Jordan, 
Pakistan, Philippines, Syria 
Colombia, Costa Rica, Cuba, El Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 
Federal Republic of Germany, Yugoslavia 


Lebanon, 


Austria, Greece, Italy, Turkey 

Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa 

Canada 

Netherlands 

Belgium, Luxembourg 


OFFICERS 








Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 


Asian Department 

European Department 
Exchange Restrictions Dept. 
Legal Derartment 

Middle Eastern Department 
Research Department 


Y. C. Koo, Treasurer 

George F. Luthringer, Director 
Oscar L. Altman, Director 

Roman L. Horne, Acting Secretary 
J. V. Miadek, Director 


Treasurer’s Department 
Western Hemisphere Dept. 
Office of Administration 
Office of the Secretary 
European Office (Paris) 


Hirendra Lal Dey, Director 

A. M. Stamp, Director 

Irving S. Friedman. Director 

Andre van Camrenh»ut. General Counsel 
Abol Hassan Ebtehaj, Director 

E. M. Bernstein, Director 
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Member 


AUSTRALIA 


AUSTRIA. 
BELGIUM 


BOLIVIA 


BRAZIL 
BURMA 
CANADA ! 
CEYLON 


CZECHOSLOVAKIA? 
DENMARK 


DOMINICAN REPUBLIC.......... 


EL SALVADOR 
ETHIOPIA 
FINLAND 
FRANCE 


GUATEMALA 

Halt! 

HONDURAS 
ICELAND........... 


Non-Metropolitan Areas 


BELGIUM 
Belgian Congo 


FRANCE 
New Caledonia, New 
Hebrides, French 
Possessions of 
Oceania 
French Indo-China 


French Somaliland..... 


Other Areas 


ITALY 
Somaliland 


NETHERLANDS 


Netherlands Antilles, Surinam. Guilder. . 
. Guilder 


New Guinea 


UNITED KINGDOM 
Barbados, British Guiana, 
Trinidad, Leeward Islands, 
Windward Islands..... 
British Honduras........... 


} 


INTERNATIONAL FINANCIAL STATISTICS 


Currency 


Pound : 
Former par value........ 


. Schilling 


Franc. . ; 
Former par value........ 
Boliviano 


Date 


Announced 


Sept 
Nov 
Apr 
Sept 
Dec 
May 


Par value to May 14, ‘1958 Apr 
Par value to Apr 24, 1950 Dec 


Cruzeiro......... 
Kyat. . 
Dollar. 
Rupee. . 
Peso 

Former par value 
Yuan 


. Peso 


Former par value. . 


. Colén.. 


Peso... 
Koruna 


Krone. . - 
Former par value 


Peso... 
Sucre Ba a he tad 
Former par value....... 
Pound 
Former par value. . 


Noten ans og 
Markka 


. Frane 


Former par value 


_ Deutsche Mark......... 


Drachma 
Quetzal 


. Gourde 
. Lempira 


Krona Reach a 
Par value to Mar 20, 1950 
Pc~ value to Sept 20, 1949 


Units per 


Currency Metropolitan Unit 


1.000 00 
Former par value 


CFP Franc 
Former par value 


. Piastre. . 
French Possessions in India... 


Rupee ba ae ie 
Former par value. . 


Somalo 


-496 278: 


B.W.I. 

Dollar.... 4.800 00 
Former par value 
Dollar..... 4.000 005 

Former par value. 


by Fund 


18, 1949 
17, 1947 
30, 1953 
21, 1949 
18, 1946 
14, 1953 
24, 1950 
18, 1946 
14, 1948 
10, 1953 


18, 1946 


Grams of Fine 
Gold per 
Currency Unit 


1.990 

2.865 
.034 
.017 
.020 
.004 
014 
021 
.048 


: 17, 1948 


18, 1946 
18, 1946 
18, 1946 


18, 1949 


18, 1946 
23, 1948 
2, 1950 
18, 1946 
19, 1949 
18, 1946 
18, 1946 
18, 1946 
28, 1951 


18, 1946 


Sept 
Dec 


Dec 
Dec 
Dec 


2, 1953 


.507 


-158 ¢ 


.888 


-185 
. 888 


.059 2 


065 
.551 
.672 
.355 
.3d7 
-003 


.. Since January 26, 1948, 


.007 
211 


"888 


18, 1946 


20, 1950 
20, 1949 
18, 1946 


21, 1949 
18, 1946 


‘18, 1946 


19, 1949 
18, 1946 


18, 1946 


18, 1949 
18, 1946 
31, 1949 
18, 1946 


.017 
.020 


.1238 


588 


Currency Units 
per Troy Ounce 
of Fine Gold 


625 0 
856 1 
000 
00 

96 


62 15. 
07 10. 
179 910. 
773 1,750. 
27 1,533. 
677 6,650. 
811 2,100. 
158 1,470. 
036 


OWN HR OD 


8 1,085. 


U.S. Cents per 

Currency Unit 
224.000 
322.400 


International 


Par: Values of 
(As of 


Currency Units 
per U S. Dollar 


.446 429 
.810 174 
3.846 26.000 0 
2.000 
2.281 

-526 
1.666 
2.380 


5.405 


15 
00 
67 


316 
67 
95 


21.000 
.909 
3.225 


.Par value not yet established 


68.249 3 
61.249 5 
196.525 
35. 


241.7 
167. 
35. 
025. 
Lié. 
12. 
8. 
87.5 
86.95 
863 79 8,050. 


461 138 4,168.73 
147.000 


51.28% 
57. 


242 
955 


40.2 


783 230. 


no par value agreed with Fund 


-839 583 


119. 
23.809 5 ‘ 


.Par value not yet established 


671 35.000 0 


100.000 


..Par value not yet established... 


70.000 0 
570.000 
326.937 
227.110 


335 
567 6 
135 9 
954 


773 4 


i 1,750.00 
276 5 


1,533 .96 


50.000 0 
6.140 36 
10.705 4 
15.411 1 


2.000 00 
2.281 67 


Since September 20, 1949, no par value agreed with Fund 


-017 


186 


-268 


.518 
- 746 


.622 


-888 


906 7 1,786.97 


2.015 00 


..Par value not yet established 


166.667 
115.798 


621 
601 


5 07 7,503.73 


21.000 
30.225 


-46 
No par value agreed with Fund 


.Par value not yet established 


230 66.004 9 


391 
113 
070 
671 


60.000 0 
41.687 3 
50.000 0 
35.000 0 


53.026 


..Par value not yet established 


58.333 
83.958 
70.000 
100.000 


-191 
-428 
-000 


' On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 


©. 1949. No new par value has be2n proposed. 
?Cn June 1, 1953, Czechoslovakia established a new rate of exchange for the koruna. 


ents yer C na ien collar, 
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The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.099 U. S. 
The Funi has not yet determine 1 





 - 


Me 


Dece’ 


INDI 


IRAN 
IRAQ 


ITAL’ 
JAPA 
JORD 
LEBA 
Lux! 


MEX 
NET! 


NICA 
Nor 


PAKI 
PANA 
PARA 


PERU 
PHIL 
SWEI 
SYRL 
THAI 
TURI 
UNIO 


UNIT 


UNIT 
Uru 
VENI 
YuG 


(As of 


Tnits 
Jollar 
9 
4 


Monetary Fund 


Member Currencies 
December 15, 1953) 


Member Currency 


Ru 


MEXICO 


NETHERLANDS 


Former par value. 


NICARAGUA Cérdoba 


NORWAY 


Former par value........ 


Former par value........ 


Dollar 


Former par value... 
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Date 
by Fund 


Sept 18, 1949 
Dec 18,1946 
Dec 18, 1946 


Sept 20, 1949 
Dee 18, 1946 


186 
268 


027 
-488 


May 11, 1953 
5, 1953 
July 29, 1947 


Sept 23, 1949 
Dec 18, 1946 
June 17, 1949 
Dee 18, 1946 
Sept 20, 1949 


sevecee DOO 18, 1046 


Dec 18, 1946 
Sept 18, 1949 
18, 1946 
19, 1951 
18, 1946 
3, 1951 


18, 1946 
5, 1951 
29, 1947 


19, 1947 
18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1946 


..... May 24, 1949 


Units per 


Non-Metropolitan Areas 


UNITED KINGDOM (Continued) 
British North Borneo, 
er Sarawak, Brunei 


Dollar. ... 


Pound.... 
Form-r par value 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- 
hamas, Bermuda, Cyprus, 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Hong Kong 


Pound.... 
Former par value 


Deter: ... 
Former par value 


E. African 
Shilling... 


Zanzibar, Aden, British 


Kenya, Tanganyika, ith 
Somaliland 


Rupee.... 
ormer par value 


1.250 00 


Former par value 


8.571 43 
Former par value. ..... 
1.110 00 


1.000 00 


16.000 0 


20.000 0 
Former par value. 


13.333 3 


Currency Metropolitan Unit 


18, 1949 
18, 1946 
18, 1949 
18, 1946 


.488 
581 


Sept 18, 1949 
Dec 18, 1946 


-155 
-223 


Sept 18, 1949 
Dec 18, 1946 


.124 
.179 


186 
-268 


1.990 
2.859 


Sept 18, 1949 
Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Grams of Fine 
Announced Gold 
Currency Unit 


Currency Units 
per Troy Ounce 
of Fine Gold 


per 


621 166.667 


601 115.798 
555 7 1,128.75 


28 12.500 0 
8.684 86 


U. S. Cents per 
Currency Unit 


21.000 0 
30.225 0 


3.100 78 


280.000 
403 .000 


Par value not yet established 


468 53 12,600.0 

28 12.500 0 
512 76.701 8 
773 4 =1,750.00 
276 5 1,583.96 
737 302.750 
042 169.925 
861 133.000 
987 92.849 8 
734 175.000 
414 250.000 
067 173.697 
601 115.798 
671 35.000 0 
112 210. 


181. 
76. 


280.000 
45.631 3 


2.000 00 
2.281 67 


11.560 7 
20.597 3 


26.315 8 
37.695 3 
20.000 0 
14.000 0 
20.150 O 
30.225 0 
100.000 

16.666 7 
32.362 5 


19.330 4 
45.631 3 


Par value not yet established 


98.000 0 
12.500 0 
8.684 86 
12.500 0 
8.684 86 
35.000 0 


35.714 3 
280.000 
403 .000 
280 .000 
403 .000 
100.000 


Par value not yet established 


117.250 
2 24 10,500.0 
4 1,750.00 


28 2.500 0 
34 -684 86 


200.000 
138.958 


517 
834 


250.000 
173 .697 


166 . 667 
115.798 


-625 0 
877 8 


414 
067 
621 
601 


62 15 
36 10. 


29.850 7 
-333 333 
2.000 00 


280. 
408. 


17. 
25. 


14.000 0 
20.150 0 


21.000 0 
30.225 0 
224.000 
321.756 


Currency Units 
per U.S. Dollar 


4.761 90 
3.308 52 


32. 


250 


357 


300. 
50. 


-357 
-248 


-714 
-970 


.142 
- 962 


-761 
.808 


446 
-810 


0 
143 


22 
91 
429 
434 


143 
139 


29 
22 


86 
78 


90 
52 


429 
794 


whether or not this new exchange rate constitutes a change of par value made in accordance with the Articles of Agreement. = * In November 1949, 
Feru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. 
No new par value has been proposed. ‘.710 878 per Netherlends guilder prior to September 20, 1949. 52.80 per pound sterling, September 18- 
December 30, 1949; 4.03 rer pound sterling prior to Septemter 18, 1£49. 6 Singapore and Federation of Malaya. 


Page 3 





INTERNATIONAL FINANCIAL STATISTICS 


International 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called ‘‘gold tranche’’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 


the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 

In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 

A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 

A charge of 14 of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of 14 of 1 per cent for the purchase 
of a currency from the Fund with the buying member’s 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now in 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when a 
member’s reserves are below half its quota charges may be 
paid partly in the member’s currency. 

The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, as used in this note, includes both balances with 
depositories and these securities. 





Monetary Fund 
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Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of November 30, 1953) 


Subscription Fund Operations 


Other Net 

Net Fund Receipts or 
Purchases Expendi- 
or Sales (—) tures (—) 


Paid in 
Member 
Currency 


Paid in 


Fund Holdings of 
Gold 


Currencies 


(In % of Quota) 


Member 





(In Millions of U. S. Dollars) 

8.40 191. 50.00 03 
5.00 45. - -- 
56.25 168. ; .02 
2.50 7. 2. — 
37.50 112. - 


14.5 


225. 


14.% 
41. 


37. 
4.6: 
37.{ 


Czechoslovakia 
Denmark 


Dominican Republic 


El] Salvador 
Ethiopia 


122.6% 


62. 


3.7 


50. 
he 


5. 


37. 
‘ 416. 
Germany (S00. TOD.) . 6... 60k cee , 296. 


Guatemala 


RE so ono a ee oe 


Luxembourg 
Mexico 


yl ee 

Union of South Africa 

United Kingdom .27 
United States ‘ .50 
Uruguay — 
Venezuela 3.75 
Yugoslavia 90 


I 


moO 
oan uc 


— 
Boe | 
~wou 





~24.7! 
—724. — 28. 
632. 3. 
1,592.44 92. 16. 


1,592.44 6,347.37 0 -8.09 ’ 42 


* Currencies of the United States, Cana“a, Mexico, Dominican Republic, Guatemala, El Salvador, Honduras, and Panama. For definition of convertible currencies within the meaning 
of the Fund agreement, see note accompanying Fund Balance Sheet on page 7. 


Total Currencies 
Convertible * 
Non-Convertible. ...... 


8,738.5 


NOTE: For details of Fund exchange transactions see table on following page. 


‘eset LLL 


' Represents cumulative Fund deficit incurred up to September 30, 1953, together with certain minor Balance Sheet items. 
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IMF 


Foreign Currency ' 
Purchased or Sold 





Member by Members 
Australia _.U.§. dollars 
Belgium..... ..U.§. dollars 
Bolivia _.U.S. dollars 


Brazil... 


Chile 


Costa Rica.... 
Czechoslovakia 





sas 


_.U.S. dollars 
. dollars. . 
. dollars . 


Denmark.......... 


Egypt...... 


Ethiopia... . 


Finland 


France 
Germany 
India. . 
Iran... 
Japan 


Lebanon 
Mexico 
Netherlands 


Nicaragua 
Norway 


Paraguay 
Peru.. 
Sweden 
Syria ’ 


Turkey 


U. of S. Africa. 


asa 


.U. S. dollars. 





_U. S. dollars 


Pounds sterling 


dollars 


. dollars 
. dollars 


. dollars 


= 
AN RANRNnRMN 


. dollars 


dollars 
dollars 


U. S. 


Pounds Sterling 


U. S. Dollars 
U. S. dollars. 
_..U.S. dollars. 

_.U.S. dollars. 


Pounds sterling 
Belgian Francs. 


U. S. dollars 


Belgian Francs 
_.U.S. dollars. 
.U. S. dollars. 


.U. S. dollars 
_U. S. dollars 


_U. S. dollars 


United Kingdom... 


United States 


Yugoslavia 


Operational income derived from: 
Services charges on transactions 


Deutsche Marks 


Pounds Sterling 


..U.S. dollars. . 
U. S. dollars. . 





Total Member Purchases. . 





Member 


Belgium. . 


U.S. dollars... 





Total Member Repurchases. . . 
Net Member Purchases . 


1947 * 


11.0 


1: 


th 
or 
o 


22. 
46. 
6. 


- Con 





467.7 





467.7 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Transactions 








International 








N 
Member’s Currency Sold to or Repurchased from (—) the Fund ent Net Fund 
~~ ——— — _ Currency Purchases 
1953 Total Net Sales Sold (—) of 
to Total Repur- or Repur- by Fund Member’s 
1948 1949 1950 1951 1952 Dec21 Sales chases chases(—) to Others Currency 
(Amounts Expressed in Millions of U. S. Dollars) 
20.0 30.0 BOD vss 50.0 paws 50.0 
22.0 .9 —20.7 33.0 21.6 11.4 —11.4 0 
ie 2.5 2.5 2.5 2.5 
87.5 § 37.5 37/3} 
}-65.5 —87.5$ 140.5 108.0 37.5 37.5 
28.0. 
~3.4 -3.7} wit 21.3 12.5 8.8 8.8 
LZ —.9 -1.2 2 2.1 —.9 —.9 
6.0 6.0 6.0 6.0 
6.8 : 10.2 ates 10.2 10.2 
3.0 —-8.5 a 3.0 8.5 —5.5 —5.5 
3 8 —.3 —.8 me 6 6 0 0 
4 5} ast 9.5 2.0 7.5 7.5 
125.0 125.0 paces 125.0 
tg ein —4.4 —4£.4 
68.3 31.7 eye ee 100.0 100.0 100.0 
6.6 Bae fuss 8.8 8.8 8.8 
124.0 ‘ ‘ 
TS 124.0 61.6 62.4 62.4 
—.9 eis oe —.9 —.9 
—22.5 hr 22.5 22.5 0 0 
16.5 —27.3 —48.0 
Sat na 75.38 75.3 0 0 
6.8 i. Ort 
5 —.5 salah Sal 5 0 0 
46 — oe ae 2 0 0 
9 Bee sues 2» s 
—$3.1 i | —3.1 —3.1 
—8.0 are 8.0 —8.0 —8.0 
—.4 -—1.0 1.4 —1.4 —1.4 
\-5.0/ , 
| 10.0f : r 35.0 5.0 30.0 30.0 
5.6 
10.0 —10.0 10.0 10.0 0 sate 0 
60.0 300.0 300.0 — 163.7 136.3 
eet Fei sare ts —570.8' —570.8' 
9.0 9.0 9.0 9.0 


208.0 101.5 
2.3 


99.2 


34.6 
80.7 46.7 
—380.7 —12.1 





a | 
113.0 
—27.9 





201.5 1, 


155.5 
46.0 


848. 


Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 


Amount Out- 
standing as of Expiration Date 


Amount 
Date of Agreement Agreed 
June 19, 1952 50.0 


Charges on balances in excess of quota 


Other * 
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Total operational income 


Drawings 


Dec 21, 1953 


50.0 


of Agreement 


750.2 


—750.3 





June 19, 1953 


Operational Income 
(Amounts Expressed in Millions of U. S. Dollars) 


From Inception 


to Dec 31, 1947 1948 
3.51 1.56 

— .61 

3.51 2.17 














Jan /Mar 
1949 1950 1951 1952 1953 1953 
.76 — .25 .43 .10 .03 
1.54 2.44 2.62 3.46 .92 1.01 
— — — .25 .02 .O1 
2.30 2.44 2.87 4.14 1.04 1.05 


' Repurchases in gold are reported in this table as repurchases in U. S. dollars. 
1947. 


Apr/Jun Jul/Sept 


1953 


.33 
1.04 
01 





1.38 





* Exchange transactions of the Fund began March 1, 
3 Fees for standby arrangements and for arranging gold transactions between members. 
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Charges on Use of Fund Resources 


(Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
Payable Once per Transaction, Stated in Per Cent) 


















Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
ings of a Member's Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 
0/25 - 25/50 50/75 75 /100 0/25 25 /50 60/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 








NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 


Service Charge... 5 5 5 5 
Q0to MWyear.... 0.0 1.0 1.5 2.0 V4 year 1.00 2.00 2.50 3.00 
to 1 year... 1.0 1.5 2.0 2.0 1 year.. 1.00 1.75 2.25 2.75 
1 to 1% years.... 1.5 2.0 2.56 3.0 1% years sae 1.83 2.33 2.83 
14%to 2 years.... 2.0 2.5 3.0 $.5° 2 years.. 1.38 2.00 2.50 3.00* 
2 to 2% years.... 2.5 3.0 3.5°* 4.0 21% years.. 1.60 2.20 2.70* 3.20 
24%to 3 years.... 3.0 3.5* 4.0 4.5t 3 years... 1.83 2.42* 2.92 3.42f 
3 to 3% years.... 8.5* 4.0 4.5f 5.0f 3% years.... 2.07* 2.64 3.14t 3.64t 
34%to 4 years.... 4.0 4.5f 5.0f 4 years.... 2.31 2.88t 3.38t 
4 to 4% years.... 4.5T 5.0f 41% years.... 2.56T 3.11f 
44%to 65 years.... 5.0T 5 years.... 2.80f 

















OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 




















Service Charge 75 15 45 75 
Oto Myear.... .25? 1.0 1.5 20 Y year..... 1.75 2.50 3.00 3.50 
%to lyear.... 0.5 1.0 1.5 2.0 DO 1.32 1.75 2.25 2.75 
1 to 1% years.... 1.0 1.5 2.0 2.5 1% years.... 1.08 1.67 2.47 2.67 
1%to 2 years... 1.0 1.5 2.9 2.5 2 years.... 1.06 1.62 Z.ka 2.62 
2 to 2% years.... 1.5 2.0 Zo 3.0 2% years.... 1.15 1.70 2.20 2.70 
2%to 3 years.... 1.5 2.0 2.5 3.0 3 years.... 1.21 1.75 2.25 2.75 
3 to 3% years.... 2.0 2.5 3.0 3.5 3% years.... 1.32 1.86 2.36 2.86 
3%to 4 years.... 2.0 ae 3.0 3.5 4 years.... 1.41 1.94 2.44 2.94 
4to4%years.... 2.5 3.0 3.5 4.0* 4% years.... 1.53 2.06 2.56 3.06* 
44% to 5 years.... 2.5 3.0 3.5 4.0 5 years.... 1.62 2.15 2.65 3.15 
Sto 6 years.... 3.0 3.5 4.0* 4.5 6 years.. 1.85 2.38 2.87* 3.38 
6to 7 years.... 3.5 4.0* 4.5 5.0 7 years.... 2.09 2.61* 3.11 3.61 
7to 8 years.... 4.0* 4.5 5.0 8 years.... 2.33* 2.84 3.34 
8to 9 years.... 4.5 5.0 9 years.... — | 3.08 
9 to 10 years.... 5.0 10 vears.... 2.81 
* Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. 
Balance Sheet 
(Amounts Expressed In Millions of U. S. Dollars) 
April 30 April 30 April 30 April 30 April 30 April 30 April 30 Oct 31 
1947 1948 1949 1950 1951 1952 1953 1953 
Gold (at 35 U. S. dollars per fine ounce). 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,700.5 
Convertible Currencies"... .. 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,638.3 1,614.1 
Balances with Depositories 352.6 376.0 373.2 125.1 126.0 107.1 156.9 107.4 
Demand Securities”... .. 1,782.0 1,178.0 1,063.0 1,270.0 1,283.7 1,475.0 1,481.4 1,506.7 
Total Gold and Convertible Currencies. 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3,330.9 3,314.6 
Non-Convertible Currencies. . . 3,049.1 3,888.3 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 = 4,616.3 
Balances with Depositories.. . . . 456.9 551.6 774.2 620.6 588.6 696.3 658.9 , 711.5 
Demand Securities”. ...... a 2,592.2 8,336.7 3,316.4 3,533.0 3,630.4 8,464.9 3,681.3 3,904.8 
Subscriptions Receivable 1.1.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 798.7 
Not duec..... te ; 1,178.9 1,157.8 1,057.9 882 .3 896.5 858.8 1,049.2 795.8 
Due bu ; , ae 82.2 13.0 10.8 10.4 10.0 12.0 7.6 2.9 
Other Assets... .. a 3 5 on ae 1.0 el 1.2 
Total Assets... ; savas a 7,720.1 . 7,976.1 8,032.1 7,918.0° 8,031.0 8,146.6 8,728.9 8,730.8 
Capital: Authorized Subscriptions—paid 6,510.4 6,805.2 6,965.3 7,028.7 7,130.0 7,282.7 7,679.8 7,939.8 
. mai 1,232.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 798.7 
Excess of expenditures over 7 0 
income from inception to date 1.5 | 2.2 3.8 5.2 7.8 oe .. " 
Le | ; 7,720.0 7,975.9 8,031.8 7 aneet 8,030.8 8,146.3 8,728.5 8,730.5 
Reserves and Liabilities........ ie a 2 3 3 al 3 wh ; 3 
Total Capital and Liabilities. . . 7,720.1 7,976.1 8,032.1 7,918.0 8,031.0 8,146.6 8,728.9 8,730.8 


«* Currencies of the United States, Canada (from December 1951), Mexico, Dominican Republic (from August 1953), Guatemala, El Salvador, Honduras (from July 1950), and Panama. 
Convertible currencies, within the reaning of the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the a 
nance and adaptation to changing circurrstances of restrictions on payrrents and transfers for current international transactions. A currenc, becomes convertiole whe. the menber as 
removed all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiole a 3, 
discriminatory currency arrangerents, and the conversion of certain balances of its currency into gold or the currency of another member that holds the balance. Non-negotiable non- 
interest bearing securities payable at face value on demand. © Pending establishment of par values. 


LT 


' Including service charge. 2 No charge for first three months; 0.5 per cent thereafter. 5 Includes 16.3 million of Currency Adjustments Receivable owing 
to the de-aiuations o! September 194¥ and not itemized. 
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IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Dec 31 Dec 31 
1950 1951 





Capital Stock: 


2% of subscription of members; in gold or U.S. Dollars......... 
18% of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paid in 


Payment deferred on 2% subscriptions ipchasixeste caw 
Subject to call only to meet obligations of the Bank (80%).... 


Total subscribed capital stock 


Available for Lending: 


From payments on subscription 

From operations (approximate).......... aes 
From net proceeds of sale of bonds—excluding premium......... 
From sale of loans and principal repayments... . . 


Gross total available funds 
Loans disbursed 


Excess of available funds over loan disbursements.............. 


162.5 165. 177.2 177.3 


571.5 571. 571.5 571.5 
929.4 947. 1,055.1 1,055.4 





1,663.4 1,684. 1,803.8 1,804.2 


4.3 3. 3.5 
6,670.8 6,750. 7,230.8 





3.5 
7,229.2 


8,338.5 8,438. 9,036.5 9,038.5 


751.7 776. 846.0 
35.0 51. 66.4 

260.6 436. 567.5 ; 
29.7 31. 76.5 91.2 





1,077.0 1,295. 1,556.4 1,609.0 
641.9 ; 996.5 1,175.7 





435.1 525. 559.9 433.3 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 


_— the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
— ee to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank's 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the pro,ect are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 


—_—_—_—_—_————— LL 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through November 30, 1953 
: Repayments 
Disbursed to Bank 
pt 30 a 1953 to Undis- 1947— 1953 to 
953 Country ' Principal? 1947 1948 1949 1951 1952 Nov3) Total bursed 1952 Nov 39 
— — 36.9 43.2 40.8 — 
— 7.4 <a 25.6 29.7 4 16.0 
a7 3 — — 25.0 28.7 20.4 6.2 ae 4.0 
— — 4.0 1.6 5.1 2.4 2.3 hae 
971.5 Colombia mi — — 5.6 12.3 8.6 ‘ 3.2 
55.4 1.3 31.5 Ten — _- — — 1.3 
E] Salvador — — _ 3.4 4.2 4.2 an 1.0 
304.2 Ethiopia....... — — — 2.0 2.6 an 3.2 — — 
—_— — ss 4.2 Tod 8.5 1.9 aa 1.6 
3.5 0 23.0 — — — — ~<a a 4.7 
30.8 — — — 7 1.7 1.9 1.6 ~ — 
neat — — 14.7 10.2 5.7 3.3 55.8 4 8.2 
038.5 — — <a 4.6 aaa 6.9 — 
a — — 5.1 4.9 10.0 — — 
4.4 2.5 ti an sa me on 1.9 
5 -o mes a — — — . 
at — 9 13.8 17.1 10.4 22.1 9 1.9 
566.8 Netherlands — 1 5.6 4.5 — 3 25.1 
91.2 Nicaragua on ol 2.7 6 5.8 3 1 
em Pakistan A _— — 5.7 4.4 20.3 — a 
5 — — — 1.5 — — 
ae Paraguay .0 — — — 1.5 5 3.5 — at 
Peru... 8 — — an 1.6 2.3 1.5 — o 
133.3 Thailand 5.4 — 3.7 9.0 8.1 8 4.6 — 5 
Turkey .6 — 3.7 8.9 3.3 46.3 — os 
anna Union of South Africa.... 0 — 10.8 22.0 21.0 3.8 56.2 — 1.7 
Un. Kingdom (N. Rhodesia) 14.0 -—— — — 7.3 a 6.7 — —_ 
.0 — — 6.5 6.8 3.3 a — — 
.0 —_ 4.0 3.4 9.7 a 9 — 3 
“t — a:8 — bt By 20.8 5.2 5.5 a 
1 the 4 300.2 198.9 67.9 74.9 128.9 225.7 218.06 1,214.5 512.9 77.3 
are 
: Details by Country for Loans Agreed Since December 31, 1952° 
ig to Date of Date of 
Agreement Agreement 
hange ees roe 48 
is but Country 1953 Maturities Rate Country Principal Maturities 
erials F Brazil 3. Apr 1954-1959 434 Panama oe ae 1955-1960 
: ‘ Jul‘ 1957-1973 5 . 1955-1961 
rmine i , Sept‘ 1958-1970 5 Turkey 9. > 1958 -1968 
legal Colombia . Sept‘ 1956-1963 5 Union of South Africa... 60. 1955-1963 
ember = Iceland ; Sept 1958-1975 4% Un. Kingdom ; 
ations ee Sept‘ 1954-1966 434 (N. Rnodesia)...... 14. 1956-1972 
it any i of Jan‘ 1956-1977 4% Ca 1956-1978 
pital, BE scsc as : Oct‘ 1958-1978 5 
od Oct‘ 1957-1973 5 
. esti- . Sept 1957-1963 434 
imate P Sept 1955-1963 434 
ma- i . te : 
» that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 
e, the and Sales of 
ndin 1953 to Repay- Borrowers’ Repayable 
ars 0 Currency 1947 1948 1949 1950 1951 1952 Nov 30 Total able Obligations Nov 30, 1953 
f not eed — - a ree eee wage” in 
t per Austrian schillings — pe “ cs “2 os 2 zn *s 
as on Belgian frances 16 1.7 24 2. 2.5 31.0 5.0 4.5 
arged Canadian dollars 5.1 12.2 15.0 1 6.7 54.9 49.6 44.7 
by it, Danish kroner - -- 2 6 6 1.4 1.1 1.1 
made French franes — PS 8 4 6.9 15.2 14.1 14.1 
com- Deutsche marks _ — — 8 7.2 10.0 — = 
ticles, Italian lire — - all 0 2.0 4.2 2.8 2.8 
ose of Netherlands guilders 5 — — 5 2.0 3.0 5 a 5 
terest Norwegian kroner oe = = 2 i 2 7 i 1 
rower Swedish kronor 2 6 1.7 8 a 82 8 — _ 8 
yable. Swiss franes 4 2.3 2.3 4.3 5 20.5 37.8 7.8 30.0 
South African pounds — — -- 6 5 23 23 — 2.1 
n the Pounds sterling i 3 12.2 29.3 .6 79.1 14.8 aa 14.7 
ge on United States dollars 58.2 56.9 94.2 161.3 148.8 988.0 1,085.6 78.2 1,007.4 
67.9 74.9 128.9 225.7 § 1,214.5 91.5 1,123.0 


' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,758.7 million. * For details of individual 
loans made prior to December 31, 1952, see International Financial Statistics, October 1951 and February 1953. ¢ As of November 30, 1953, these loans still required 
action by the borrower and /or member government before becoming effective. 5 Including $1.5 million loan for Ethiopia, $31.5 million loan for India, and $3.2 
million loan for Pakistan still requiring action by the borrowers before becoming effective. 





International Bank 


Members, Governors, Executive Directors, and Officers 


(As of December 15, 1953) 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member 


Roland Wilson 
Wilhelm Teufenstein 


Iceland 


Sir Percy Spender 
India 


Reinhard Kamitz 
Albert-Edouard Janssen Maurice Frere 
Augusto Cuadros Fernando Pou Mount Iran 
Sanchez Iraq 
Oswaldo Aranha Jose Soares Maciel Filho Italy 
U Tin U San Lin Japan 
D. C. Abbott John Deutsch Jordan 
J. R. Jayewardene Sir Claude Corea Lebanon 
Arturo Maschke Felipe Herrera Luxembourg 
Chia Kan Yen Peh-Yuan Hsu Mexico 
Martin del Corral Arturo Bonnet Netnerlands 
Costa Rica Angel Coronas Mario Fernandez Nicaragua 
Cuba Luis Machado Joaquin E. Meyer Norway 
Czechoslovakia Rudolf Houdek Bohuslav Kepka Pakistan 
Denmark Svend Nielsen Hakon Jespersen Panama 
Dominican S. Salvador Ortiz Pedro Pablo Cabral B. Paraguay 
Republic ; Peru 
Ecuador Ramon de Ycaza Philippines 
Egypt A. Nazmy Abdel-Hamid Sweden 
E! Salvador Luis Escalante-Arce Syria 
Ethiopia Ato Menassie Lemma Thailand 
Finland Ralf Torngren Turkey 
France Pierre Mendes-France Union of 
Germany, Fed. South Africa 
Republic of United Kingdom 
Greece United States 
Guatemala Uruguay 
Haiti Venezuela 
Honduras 


Australia 
Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 


Luis Ernesto Borja 
Mohamed Amin Fikry 
Catalino Herrera 

Jack Bennett 

Artturi Lehtinen 
Minister of Finance 


Ludwig Erhard Fritz Schaeffer 

Emmanuel Tsouderos George Mantzavinos 

Manuel Noriega Morales Carlos Leonidas Acevedo 

Lucien Hibbert Christian Aimé 

Rafael Heliodoro Valle Guillermo Lopez Rodezno 
Yugoslavia 


EXECUTIVE DIRECTORS ! 


Executive Director From Alternate From 


John S. Hooker 
M. T. Flett 
Vacant 
Maurice Perouse ? France 


V. G. Pendharkar India 
Julio E. Heurtematte Panama 


United States 
United Kingdom 
China 


Andrew N. Overby United States 
Sir Edmund Hall-Patch United Kingdom 
Kan Lee China 

Roger Hoppenot France 

B. Kk. Nehru India 

Luis Machado Cuba 


A. Tasic Yugoslavia 
Ali Akbar Khosropur Iran 


Felice Pick 
Vacant 

Unto Varjonen 
Jorge Schneider 


H. A. Fuller 

G. Neil Perry 

L. R. W. Soutendijk 
Jean C. Godeaux 


Germany 
Pakistan 


Johannes Zahn 
Mohammad Shoaib 


Cabir Selek 

Takeo Yumoto 
Erling Sveinbjornsson 
Alfonso Fernandez 


L. H. E. Bury 
Louis Rasminsky 
D. Crena de Iongh 
Thomas Basyn 


Italy 


Finland 
Chile 


Turkey 
Japan 
Denmark 
Chile 


Australia 
Canada 
Netherlands 
Belgium 


Australia 
Canada 
Netherlands 
Belgium 


1 The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director; 
Haiti, which is not yet represented by an Executive Director, will have 270 votes when represented. 


OFFICERS 


President Eugene R. Black 
Vice President Robert L. Garner 
Assistant to President William A. B. Iliff 
Treasurer Henry W. Riley 
Secretary M. M. Mendels 
General Counsel Davidson Sommers 
Director of Operations—Europe, 

Africa, and Australasia A. S. G. Hoar 
Director of Operations— Western Hemisphere J. Burke Knapp 
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Director of O 
Asia and Middle East 

Director of Technical Operations 

Director of Marketing 

Director, Economic Staff 

Director, Technical Assistance 
and Liaison Staff 

Director of Administration 

Director of Public Relations 


Governor 


Jon Arnason 

Sir Chintaman D. 
Deshmukh 

Ali Asghar Nasser 

Ibrahim Shabandar 

Donato Menichella 

Sankuro Ogasawara 

Saad Nimry 

Andre Tueni 

Pierre Dupong 

Antonio Carrillo Flores 

J. van de Kieft 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto M. Heurtematte 

Epifanio Mendez Fleitas 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

N. G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 

Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


Casting Votes of 


United States 
United Kingdom 
China 

France 

India 


Mexico, Cuba, Peru, 


Alternate 


Thor Thors 
K. G. Ambegaokar 


Djalaleddin Aghili 
Saleh Haidar 

Giorgio Cigliana-Piazza 
Hisato Ichimada 

Omar Dajany 

Raja Himadeh 

Pierre Werner 

Jose Hernandez Delgado 
A. M. de Jong 

J. Jesus Sanchez R. 

Ole Colbjornsen 

Amjad Ali 

Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 

Emilio Abello 

A. Lundgren 

Rafik Asna 

Kajit Kasemsri 

Munir Mostar 


M. H. de Kock 
Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Felix Miralles 


Kiro Gligorov 


Uruguay, Venezuela, Costa 
Rica, Dominican Republic, Guatemala, El Salva- 


dor, Honduras, Nicaragua, Panama 
Federal or of Germany, Yugoslavia 


Pakistan, 
opia, Jordan 


gypt, Iran, Syria, Irag, Lebanon, Ethi- 


Italy, Austria, Turkey, Greece 
Japan, Burma, Ceylon, Thailand 
Sweden, Denmark, Norway, Finland, Iceland 


Brazil, Chile, Colombia, 


uador, Paraguay 


Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 


* Temporary. 


rations— 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 





Philippines, Bolivia, Ec- 


Total 


ASSE’ 

Liqui 
(a) 
(b) 
(ce) 
(d) 

Credi 


Loans 
bal: 






Sosta 
alva- 


Ethi- 





European Payments Union 





EPU 












Settlement of Net Surpluses and Deficits of Member Countries 


(In Millions of U. S. Dol ars) 
November 1953 July 1950 through November 1953 (after Mid-December Settlements) 








































SaRRUN IN 6 o:coay nica grea See Ueda ai alaw uate © ¢ 216.8 441.4 
(a) Amount obligated by the U.S................ 111.9 128.5 
Sa I ic gpa cca cna rsndicss di pene a Hae aA 100.3 158.0 
ee IR i tious Gas we dee ohiea awed 4.6 46.4 
(a) 37. SS, TOOREy WA BE GON... oo ee ics — 118.4 

Credits granted under quotas...................... 808.5 1,024.5 

Loans to Norway and Turkey under initial credit 
balances (amounts utilized)..................0.. 35.0 35.0 











1,060.3 1,500.8 





Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one montn) each member reports tne bilateral eni-of-month balances 
of its monetary area with other members ani their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of “‘existing resources” 
representing bilateral debts outstanding as of June 30, 1950, for waich 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources’ may ordinarily be used by the holding country to settle 
a net deficit. (b) I'nrough the use of “‘initial cre lit or debit balances.’’ 
For the first year of the EPU operations certain prospective debtors 
were allotted “initial credit balances’ with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
itors were allotted “‘initial debit positions” for which they received an 
equivalent amount of conlitional ECA aid. (c) Through the use of 
“special resources.’’ Beginning with the second year of operations certain 
chronic debtors are allotted “special resources” by the U. S. Government 
to cover deficits with the Union. As these “‘special resources” are used, 
equal amounts in dollars are paid to the Union by the U. S. Govern- 
ment. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by tne amounts of “existing resources,” 

initial balances’ or “special resources’’ used (accounting surplus or 
deficit), is settled by gold payments and /or credit extended to or by the 
EPU. For the purpose of determining the maximum cumulative account- 
ing surplus or deficit that can be settled in this way the member countries 






















m permanently ceded to Portugal. 








November 1950. 








* The effective quota is $331 million when country is creditor. > Quota is frozen when country is debtor. * Became member 





. Use of Cumulative Accounting Position 
letive Net “Exiled i 
ative Ne “Existing Settled b 
Net Surplus Surplus or Resources” “Initial “Special —_——-— = inane 
Members _ / _ Quota or Deficit ( an. Deficit (-) (Net) Balances” Resources”! Total Credit Gold 
cg aval uns 70 4.1 —36.8 — 80.0 £4450 883  °&«x+511 #4371 
Belgium-Luxembourg *. . 360 8.4 713.0 15.8 —29.4 oe 385.6? 238°83 156.8? 
Denmark...........-.. 195 -7,2 —67.0 —5.0 _ _ —72.0 —58.2 —13.8 
NE ab Sin’ ee Wa 520 —9.7 — 900.7 12.9 — 89.0 — 798.8 —312.0 — 486.8 
OS ST ee ee 500 43.8 737.0 11.9 — — 748.9 424.5 324.5 
i ava se aon 45 1.9 — 257.4 4.3 115.0 139.4 —1.9 —_— —1.9 
Iceland. eaieria swat 15 —.8 —19.0 — 4.0 11.2 —3.8 —3.3 — .6 
rou a sa Waa eed es 205 —23.1 — 126.8 42.5 — — — 84.3 — 67.0 —-17.3 
Netherlands........... 355 —5.1 341.0 — 30.0 = 371.0 221.0 150.0 
CNS nia ee 0. aid wien es 200 —8.3 —151.6 4 60.0 — —91.3 —70.8 —20.5 
NN Se ca ae kas Oi 70 —1.0 54.3 — — — 51.3¢ 32.7 18.7 
Oe 260 4.7 208.3 15.4 —9.6 -- 214.2 133.1 81.1 
eee Beer ies = a 312.7 a a — 312.6 181.3 131.3 
aS Si seve a aie wisi —20. — 237.7 —1.9 25.0 68.9 —145.7 —30. —115 
United Kingdom and i : on we 
SUN oie dans anees 1,060 9.0 — 570.3 —93.1 — 150.0 — — 813.4 — 555.1 — 258.3 
75.7 2,366.3 100 314.0 353.5 2,171.9 1,272.5 899.5 
Totals............---.. 4,155 oe —2,367.3 — 100 — 189.0 —2,011.3 1,096.4 -914.9 
Balance Sheet 
(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
Dec Aug Dec Aug 
ASSETS 1951 1953 LIABILITIE3 1951 1953 








ia A a a ri glee gi 271.6 271.6 
Amounts allocated by the U.S.................. 350.0 350.0 
Credits received under quotas...................4.. 617.3 1,063.5 
Special credit from: 
ee 140.0 25.2 
IRI fare eA Da oe ae a pk hevavarateng Qahaainy — 66.9 
(SE arene ert Barc esihea ara caret nN 16.3 —_ 
Shar ahi Sie at cee dens ota rata sai as — 10.0 
rc Tle i Sie ck alae aia ty act ve ala anda 14.9 — 
al cor hk a dea is, gh eak at aaals — 19.9 
Special funded loan from Belgium /Luxembourg.... . — 40.0 
IN Di rae feta era tala aude ean oats Sram ial 2 8.7 
1,060.3 1,500.8 





have been assignei quotas. The following scheiule, as revisei on July 1 
1952, shows how the monthly accountin mene and deficits, falling 
within the quota, are settled by gold and credit: 


Monthly Accounting Surplus or Deficit Is Settled 


For CUMULATIVE CREDITORS For CUMULATIVa Dastors 


By Gold By Gold 

When Cumulative By Credit Payments By Credit Payments 

Accounting Surplus te or from to or from te or from te or from 

or Deficit Equals: EPU EPU EPU EPU 

(in per cent) (in per cent) 

First 10 per cent of quota... 100 0 100 0 
Second 10 per cent of quota. 100 0 80 20 
Second 20 per cent of quota. 50 60 70 80 
Third 20 per cent of quota. . 50 50 60 40 
Fourth 20 per cent of quota. 50 60 50 50 
Fifth 20 per cent of quota... 50 60 30 70 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEU decides otherwise. An obligation to pay gold by a member 
or by the Union may be dischargei by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


' Dollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 
positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. + As of July 1, 1952, 
the cumulative accounting ition of Belgium was reduced by 3372.9 million: 2180.0 million of credit extended was settled (,80.0 million in gold, $50.0 million was converted into a claim 
on France and the United Kingdom, and 350.0 million was consolidated; 310.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously received 
was permanently ceded to Belgium. ‘As of July 1, 1952, the cumulative accounting position of Portugal was reduced by 43.0 million, 43.0 million of gold previously received having 
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Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange 


j == 


All Rates: As of De 
(In Units of National Cul 


Buying’ Selling Buying Selling 
Par Value’ Rate Rate Par Value’ Rate Rate 
ARGENTINA (Peso) DENMARK (Krone) Jax 6.895 6.920 ‘aa 
ns Deiees o.C “ ~‘essconemg REPUBLIC (Peso).............. 1.000 
Mlsiw'se st CUADOR (Sucre) 
re een e see sh rsoeee 7 Official......... Seceevesees 15.00 15.00 15.18 - 
AUSTRALIA (Pound) 4464 ; Free. ; Oe irate oti nets cet 17.404 
In U. S. dollars per pound. . . 2.2400 2.2505 2.236 Ecypt (Pound) He .- . 3482 3472.34.94 IRE 
Austria (Schilling)... ... 26.00 25.92 26. In U. S. dollars per pound. . wees - ee e816 2.8805 2.8619 
BELGIUM (Franc) . 50.00 49.77: 972 EL SALVADOR (Colén) Si sauce igi? Ca 2.49 2.51 ITA 
BoLivia (Boliviano) ETHIOPIA (Dollar)... the en Ssaows 2.48 2.53 
_— cekeaewske 190.00 190.00 FINLAND (Markka) . ie ccrad ..... 230.0 229.0 231.0 
Braziu (Cruzeiro) ee ve FRANCE (Franc) inks Aaa 349.95 
fficial . . 18.50 18.36 18.8: Curb Fete nee 385 ~ 
Exports: Coffee. . : 23.36 GERMANY, FED. Rep. (Deutsche Mark)..... 4.1954 4.205 
ci ee 1 . 95.823 GREECE (Drachma) Ue waNE WHA 29,900 30,100 LEE 
Category II ; GUATEMALA (Quetzal)........ fe eed he hts 1.0000 1.0075 ai 
aeaerw ti. 782 OID 6oinc so vie sas sy eaecwds 5.00 5.00 Me 
Category IV.. 3. 82" HoNbuRAS (Lempira). . ee 2.00 2.02 NE’ 
tin <=" Honc Kone (Dollar)..................04. 5.6949 5.776" NE\ 
eae (Dollar) | am ae oes ie Bee oe ita us ate ences cs 5.91375° Nic 
< ‘ “ELAND ( one 
ooo ee ee Official eee eves 16.286 16.26 16.32 
Principal Re: Effective Special. ; a (56°38 
Other __. . = INDIA (Rupee)....... ener . 765 4.723 4.765 
CoLomBIA (Peso) ; INDO-CHINA (Piastre) Bers Sees Ways 35. 
ieeerrenree +344 12.5005 ee ie 11.355 Nor 
“d 7 asic, -¢ ad ern ee 300 44 t 
wanes as Maes aa MEser artnet a ie Pan 
Costa Rica (Colén) With Tax, non-dollar... alae ati —2 92: PAR 


fficial 


Controlled Free....... 6. 6: 


CuBA (Peso) i dollar. . 
With tax 





Fluctuating Rates: Daily — Du 


(In Units of National Cur 

Hong 
November Canada Chile Ecuador France Kong Italy Lebanon D 
TWiT . (Dollar) (Peso) (Sucre) (Franc) (Dollar) (Lira) (Pound) ( 


| 


mm OVO | 


mor 
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350. 
350. 
350. 
350. 


ooo 


en en en en | 
crernS or} 
bo bo OS PO PY PS 
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_— et et 
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5.93 85 
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349. 


~~ 
“ 
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wo 
~ | 
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~ 
oe 


' December 5. * December 11. ’ Plus in some instances a remittance tax of 1.51 cruzeiros per U. S. dollar (8 per cent of official 
rate). Based on maximum prices in auction of November 17 for U. S. dollars of 120 day delivery. * End of November. 5 De- 
cember 9. 6 30.00 plus auction rate. 7 December 12. 8 November 21. 





Rates for U.S. 


December 15, 1953 
Currency per U. S. Dollar) 


IRAN (Rial) 
Principal 
Other.... 
IRAQ (Dinar) 
In U. S. dollars per 
IRELAND (Pound). . 
In U. S. dollars per pound 
ITALY (Lira) 
Official. . . 
eee 
Average 
Curb. 
JAPAN (Yen)....... 


Free. 
LUXEMBOURG (Franc)... 
MEXICO (Peso)...... 
NETHERLANDS (Guilder) 
NEW ZEALAND (Pound) 


In U.S. dollars per pound. . + 


NICARAGUA (Cérdoba) 
Basic Official . 


Effective Export 
Effective Import 
Semi-essentials ......... 
Non-essentials 
Free 
NoRw 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf). 
Basic 
Imports: Essential 


Dollars 


Buying 


Par Value _ Rate Rate 


32.25 


92.80 


628? 
359.20 360.80 


2.19 2.21 
3 .2325° 
49.77? 
8.60 8.65 
3.7825 3.7875 
-3563 =. 3603 
2.8070 2.7751 


5.00 ‘ 
7 oot 7.05 
6.60 


7.704 
7.135 


ooucu 


Semi-essential........ 


Luxury 
Controlled Free. 


Selling 


49.97 
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Exchange Rates 


Buying 
Rate 7 


Selling 
Par Value Rate 
PERU (Sol) a ' a 
Certificate . . 
Free 19. 
PHILIPPINES (Peso) 2.004 
With tax..... ais -- 
PORTUGAL (Escudo) 28.60 
SPAIN (Peseta) 
Official 
Controlled Free 
STRAITS SETTLEMENT (Dollar) 
SWEDEN (Krona) 
S WITZERLAND (Franc) 
SYRIA (Pound).... 
Free.... 
THAILAND (Baht). 
Free. . 
TURKEY (Lira) 


UNION OF SOUTH AFRICA (Pound). ; i 
In U. S. dollars per pound. . 


UNITED KINGDOM (Pound)... . 
In U.S. dollars per pound 


UruGuay (Peso) 
Basic official... . 
Special I 
Special II. 

NS a oe ck en's 

VENEZUELA (Bolivar) 


Marginal petroleum. . 

Basic petroleum 

Controlled free ; ; 
Cacao and unwashed coffee... . 
Washed coffee. . ie 


YUGOSLAVIA (Dinar) 


19.2 


t 


Ww bho 
’ 


e 


bo PS po 


3.042 
5.17 
4.2937 
2.19 2.21 
3.575? 
12.45 12.55 
20.31% 20.75% 
2.800 2.825 
.3551 .3573 
2.81625 2.79875 
.3556 .3558 
2.8119 2.8106 


1 
2.4! 
re 


3.052 
18 


. 2.800 
.3571 


During November 1953 





ational Currency per U. S. Dollar) 
Per 
yanon Nicaragua Certificate Switzerland Syria Thailand Uruguay November 
yund) (Cérdoba) (Franc) (Pound) (Baht) (Peso) SM TWHT 
= 29 515 
ORR 2925 575 2. 
.2925 575 2. 
245 .29 .575 2. 
5495 29375 575 2. 


.2975 .575 
.2975 

- 29625 
- 29625 
.2975 

. 29875 
.30125 


ororor 


bo bo PS HY 
| Pm omees | 
row bo 


ores ~1bo 


. 3025 
395 
.305 
30 
.30125 
.3025 


2| wren 
| o_ > 
“In cl 

oy 

IAIAIAAA | A- 


wwwwweo wWwwwwcw wwwwweo 
rororcrercr 


oro oro 


oro 


. 3025 
.30 
.30125 
-3025 
.30 
.30125 


=3 53 | 


ono note toh | 


em me OTe me CO 


“101 
or 


NQ ANA AVA 4 44040499943 
SCSwowwwww 


~_ LALA EL LLL LAR LLL PRED 


w 


.30125 





Reserves 


World Total......... 


International Agencies. . 


World Total ¢.... 
United States 
eee 
Latin America...... 


DOLLAR COUNTRIES...... 


Bolivia 
Colombia 


Dominican Republic. . . 
INT Sc on bw wich ene 


El Salvador........... 


Guatemala 


OS ar 


Venezuela 


OTHER COUNTRIES... 


Argentina 
Brazil 


a 


Paraguay 


Uruguay... 


Continental EPU Countries 


italy... . 


Netherlands.......... 


Portugal 
Sweden. 
Switzerland....... 
Turkey . 


United Kingdom 


Other Sterling Countries... 


Australia 


New Zealand......... 


Pakistan 


Union of South Africa . 


Rest of the World 


| See 


Finland 


Philippines 
Spain 
Syria. . 
Thailand 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 


GROSS HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL BANKs, 


(End of Period: Millions of U. S. Dollars) 


Gold 


Mar 
1953 


Sept 
1953 


June 


1937 1953 


1938 1949 1950 1951 1952 
24,750 25,900 34,550 
14 1,519 

— 1,451 

14 68 

24,750 25,900 33,050 
12,790 14,592 24,563 
180 186 486 
715° 690° 1,654 1,868 1,954 1,830° 
115° 875 1,028 1,057 930° 

3 3 23 23 23 23 
16 52> 74 48 
1 299 271 311 


34,900 
1,661 
1,494 

167 

33 , 250 


22,820 
580 


35,150 
1,710 
1,530 

65 
115 


33,450 
22,873 
842 


35 ,500 
2,047 
1,692 

159 
196 


33,450 
23 , 252 
885 


35,600 35,600 
2,079 2,044 
1,693 1,698 

153 153 
233 193 
33,500° 33,550° 

22,649 22,521 

906 935 
1,900° 1,950° 
940° 950° 


2,051 

1,700 
153 
198 


22,220 
960 


214 196 =—-:196 
— 4 4 12 12 12 12 
4 21 19 22 23 23 23 
7 17 23 26 29 29 
5 27 27 27 27 27 
24 é 52 207 207 144 pont 
> han 373 372 373 373 373 
1¢ Re Re Re 8e Re 
779 840 897 900° 1,030¢ 

216 216 268 Pople 

317 317 317 317 
40 40 45 42 42 


ee: 


| 


28 31 46 46 46 
72 178 236 221 207 217 
6,060° 3,740° 3,710° 4,010° 4,485° 4,620° 


n> 
ono 


_ 
© 


790 698 587 635 ‘704 702 

53 32 32 31 31 31 

2,757 546 523 548 573 573 

aa Mee faded 28 140 == 184 

27 6 2 4 10 10 
193 256 256 333 346 346 346 
998 195 311 316 4544 «= 605—Ss«CGS 
84 51 50 50 50 55 55 
86 178 192 264 286 305 3824 
321 70 90 152 184 194 194 
701 1,504 1,470 1,452 1,422 1,418 1,440 
29 154 150 151 143 144 144 
2,877 1,350? 2,900? 2,200? 1,500? 1,990° 1,950° 
535 536 607 £627 «620 624 512° 

6 88 88 112 113 113 


1 1 1 1 1 1 
274 247 247 247 247 247 
10 17 17 18 18 18 18 

23 27 29 32 33 33 33 

— — 27 27 27 38 38 38 
189 220 128 197 190 170 174 175 
470° 945° 715° 785 950° 910° 885° 890° 
55 55 o4 98 174 174 174 174 
26 26 6 12 26 26 26 26 
80 80 209 280 235 208 207 
26 26 139 138 137 137 137 


280 


1 
247 


178 
140 


peal 119 ses er ei 
13 20 26 31 33 34 
ee 1 3 7 9 9 9 
525> 85 61 51 51 52 54 
wim 3 7 11 14 cee re 
— 118 113 113 


230 


118 113 113 


+ Excluding international agencies. 


1937 


2,100 


2,100 

20 
160° 
30° 


1938 


1,700 


1,700 

34 
100° 
35° 


26 
14 
5 


440° 


23 
34 


39 


199 
63 
5 


635° 
245 


211 
22 
49 
20 


39 


Foreign 


1949 1950 


15,900 

5,674 
5,574 5,533 
448 


100 134 
10,250 12,900 


636 =61,190 
1,110° 1,190° 
290° 365° 

6 

27 

a4 147 

15 

19 


19,000 
6,115 


"200 
60 

49 
402 
4,138 
1,051 
110 
176 


—— T_T 
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liabilities are given on the U. S., U. K 


exchange holdings reported above is given in the December 1953 issue of IFS on page viii. 


*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U. S., U. K., and EPU 
., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign 





Exchange Holdings VOLUME VII, NUMBER 1, JANUARY 1954 Reserves 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange* Total 


Mar June Sept June 
1951 1952 1953 1953 1953 1937 1938 1949 1951 1952 1953 








18,300 18,700 19,000 19,450 26,850 27,600 50,500 53,600 54,200 54,950 World Total 
6,014 6,118 6,384 6,611 7,193 7,724 8,164 8,656 International Agencies 
5,731 5,682 5,979 6,231 — 7,025 7,261 7,874 7,871 IMF 


115 190 230 Bd —_— — 180 348 418 EPU 
168 246 175 205 168 283 442 367 ‘ BIS 
12,400 12,550 12,600° 12,850°._....... 26,850 27,600 43,300 45,850 46,050 46,250 World Total + 
oe _ — — 12,790 14,592 24,563 22,873 23,252 22,521 United States 
984 979 942 821 200 220 1,122 1,826 1,864 1,756 Canada 
1,100° 1,175¢ 1,275° ae 875° 790° 2,760° 3,060° 2,960° 2,935* 3,225°¢ ... Latin America 
680° 710° 770° eas 145° 165° 1,160° 1,520° 1,610° 1,720¢ ; DOLLAR COUNTRIES 
5 7 es ae 7 5 25 29 32 28 oe Bolivia 
rane ee eae 22 29 107 101 123 152 173 Colombia 
247 274 1 2 342 418 495 460 505 Cuba 
20 17 hee ens 15 19 30 32 29 é Dominican Republic 
21 22 5 5 4 27 38 31 44 39 ‘ Ecuador 
14 34 8 8 37 41 42 44 59 El Salvador 
16 26 8 9 37 38 40 43 52 Guatemala 
129 116 ee 30 42 126 290 269 273 243 eral Mexico 
61 22 ee me 425 374 373 434 453 Venezuela 
90° 115° peta a 20¢ 48° 83° 98° |) Other * 
425¢ 465° eat 1,600° 1,665° 1,440° 1,325* 1,510¢ oo OTHER COUNTRIES 
er sah wigs ead ere Saka sec er Argentina 
208 198 50 59 719 665 514 525 571 640» Brazil 
14 29 44 38 44 47 58 59 71 76 aa Chile 
18 17 17 ‘irae sia bis ye ae 3 12 19 18 oa ate Paraguay 
14 10 18 5 26 21 47 52 60 56 55 50 Peru 
— 10! 38! ches ei di 216 312 ee 216 265 265> Uruguay 
3,100° 3,760° 3,730° 3,910° aaa 6,575° 6,500° 5,785° 6,430° 7,110° 8,245° 8,600° .... Continental EPU Countries 
er re ee Hens —re ae ‘anes aha das Kgs ee eo Austria 
419 373 336 325 826 780 896 749 1,054 1,077 1,020 1,042 Belgium 
87 111 112 110 70 17 87 97 118 142 141 164 Denmark 
364 415 358 341 2,784 2,791 800 1,334 912 988 914 902 France 


476 1,026 1,091 1,280 oe eds ee oe 503 1,165 1,490 1,721 Germany 
670 572 514 464 212 201 904 878 1,003 918 810 gan Italy 
236 392 427 466 975 1,037 395 547 552 936 1,081 1,124 Netherlands 
101 101 95 89 132 134 101 122 151 151 144 157 Norway 
er eee vee ae date ates ee abi waits ores ara aes Portugal 
332! 261! 239! 242! 513 520 270 289 484 446 435 469 Sweden 
142 226 234 270 768 764 1,565 1,580 1,594 1,648 1,711 1,749 Switzerland 
66 47 74 70 49 34 203 215 217 191 213 210 Turkey 
174 458 400° 450° ana ae re 1,752 3,668 2,374 1,958 2,400° 2,600° United Kingdom 
4,428 3,830° 4,030° 4,145¢ ee 1,340° 1,170° 4,675 5,354 5,055 4,450° 4,650° .... Other Sterling Countries 
1,106 867 1,003 1,088¢ 296 251 1,140 1,520 1,219 979 1,088 1,089¢ Australia 
198 215 239 — — 110 119 159 198 239 240> Burma 
163 147 127 ad ee 176 191 218 163 127 126 Ceylon 
8 7 8 1 1 8 8 9 9 9 11 Iceland 
1,482 1,520 1,498 590 485 1,982 2,000 1,888 1,729 1,745 1,732 India 
129 132 154 26 22 98 117 114 129 154 163 Iraq 
202 202 197 57 59 199 246 206 219 215 223 Ireland 
150 213 254 92 43 151 172 217 183 287 286 New Zealand 
Kcitd eae re o= — 512 507 639 nae: Sates alae, Pakistan : 
211 173 131 228 259 298 476 386 382 306 266 Union of South Africa 
2,4°5* 2,330° 2,230°¢ ; 910° 1,395° 2,625° 3,120° 3,665° 3,350° 3,120° .... Rest of the World 
579 569 581 218 175 984 979 957 753 755 723 Egypt 
137 148 141 73 75 77 85 216 163 167 174 Finland 
79 79 76 bent ee 201 356 511 314 284 222 Indonesia 
36 36 34 34 38 243 252 190 173 171 184 
26 32 139 55 19 od an eas 


914 1,08 980 89% 297 289 .... 676 


12 11 14 eee 380 40si—iH] ae BB banot 
240-218 «= 229 224 MDoThD) 280—=*—«8 KC 22TH Philippines 
goes see ate Ruan ., ee ar nica eT hay aie ee wuss pain 
22 Pe ete aes iad 40 31 33 Be ace.” a Syria 
245 238 222 216 218 288 358 352 328 330 Thailand 


, * Costa Rica, Haiti, Honduras, Nicaragua and Panama. > Data as of some other date — see COUNTRY TABLE for details. 
foreign # © Annual data refer to March of the following year. ¢ Estimate. ; Page 15 
'“Net” foreign exchange. 2 Estimates of the U. S. Treasury and Board of Governors of the Federal Reserve System.* Excluding 
Australia. ‘Commonwealth Bank only, gold and foreign assets. 





Gold Pr ices INTERNATIONAL FINANCIAL STATISTICS 


End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 


1952 1953 


Sept Dec I Aug Sept Oct 


Sects sen acea Raecc acti WOE 
Bar Gold 


PRICES CONVERTED AT Ster! 
FREE EXCHANGE RATES 
Belgium 8.0: 5.2 2.6: . 66 38.95 38. 38.17 37.6 37.63 37.46 36. 35 9: n 
France 
Hong Kong 
Italy... 
Lebanon 
Switzerland. 
Syria 
Tangier '. 
Turkey 


Bar Gold 

PRICES CONVERTED AT 

OFFICIAL EXCHANGE RATES 
Belgium 
France 
Hong Kong 64.5: 
Italy.... 43.38 
Lebanon 
Switzerland ° 
Syria 
Turkey 


Gold Sovereigns 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 


Belgium.... 
France. . 
Greece 
Italy.. 
Lebanon 


Switzerland... 
Syria 

Tangier ! 
Turkey. 


oer 


ee > > 
nimow wor 
6 Jor: 


LY 


Gold Sovereigns 


PRICES CONVERTED AT 

OFFICIAL EXCHANGE RATES 
Belgium... 70. 75.8% 53. 56.49 56.49 52.0% 50.2% 48.21 46.5 .24 43.01 
France 153.3: a 59. 59.97 3.36 58. 57. 52.19 53. 50.74 49.04 
Greece 96 . 9: 97.36 34. .14 .14 02 53. 50.46 44. 43 42.28 
Italy 65.95 57 . 96 56. 51.17 56.83 Oo: 22! .36 46.81 45. 3.20 44.35 
Lebanon 88. 91.7 5. 3.73 .22 . 86 ‘ 74.82 66. 2.61 60.67 
Switzerland? 
Syria 32.09 we 79. 6 76.56 70.65 8.71 66.39 
Turkey 85.86 83.82 65.38 3.20 a 76.61 8&6. 3.44 83.59 


The table of gold prices in world markets is based in the main on the BAR GOLD PRICES IN SELECTED MARKETS 
gold price data quoted on the Country Pages of International Financial ee eax a 
Statistics. The data in this table are expressed, however, in terms A 





j n PER - OUNCE 
eyuivalent to U. S. dollars per fine ounce of gold, while on the Country 55 


Pages they are quoted in the various national currencies. The United ) 

States official price of gold is $35 per fine ounce. The first and third T 

parts of the table, where the national currency prices of gold are converted 

into U. S. dollars at the free or black market rates of exchange for the 

U_ S&S. dollar, indicate the premium of gold over dollars, in different 

markets, in so far as the national markets for gold and dollars are equally Hong Kong 
free. Bar gold is sold by the U. S. Treasury only to Central Banks and 

Treasuries of other countries at 35 dollars per fine ounce. 


In general, gold prices have tended downward throughout the period 
reported. The premium for gold bars over dollars has been reduced to 
minor proportions and the premium for gold coins over gold bars al- 
though still appreciable, has declined considerably. bes \ 
[— US. Official Price 

The data refer to quotations in the capital cities of the countries named, of Bar Gold ~~ 
except in the cases of Italy (quotation refers to Milan) and Switzerland 35 | 
(quotation refers to Zurich). 


Recess 4 


1948 1949 1950 1951 1952 1953 





' Quoted directly in U. S. dollars. : All exchange transactions conducted at free rate. 
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VoLUME VII, NUMBER 1, JANUARY 1954 Gold Production Gold 


In Millions of U. S. Dollars 

at 35 U. S. Dollars per Fine Ounce —— 

Jan/ July 

1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 June Sept 


WORLD TOTAL’. . aot 1,034 1,117 1,189 1,263 736 767 785? 817? B45" = 8272s 85 1? 


— 
nt 


Sterling Area _.... $46.23 576. 


POOR 6 os se kos . 467.00 486. 
Union of South Africa... ~T1 425. 
Gold Coast ; 2: 


607.37 655.58 508.21 502. .76 498.22 503.28 500.98 497.68 510.40 


563.20 470. ; -16 450.28 455.32 453.72 448.08 458.20 
491.63 427. . -01 405.47 409.68 408.23 403.08 413.65 
31.02 18. ‘ .53 23.53 23.69 24.13 24 24.20 
70 1.35 0% . 8 70° .80 i 36 
96 19. : . 18. 18.49 17.89 17. .39 
05 2p 2 2.42 2.33 2.3 2.26 
98 30.8: 5. 3.56 40.57 41.00 39.3 40.6: 2.00 
54 23. é 30. 31.12 30.43 31. 34.32 
.90 3.32 ‘ ; 3.2 3.64’ 3. 3.35% 2.60 
32 0° : 3.0% 3.26 2. 3.% eens 
50 4. - 3.9% 3.2 2.97 2. 2. 2.07 
.73 ; ‘ 02 ’, ica 
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In Oceania 
Australia 
Fiji 
New Guinea 
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Canada‘... 
United States 


eo 
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Latin America °. . 
Mexico 
El Salvador....... 


Honduras *..... 
Nicaragua 


— O&O 
~ 


Com ee 
bob 


_ 
m—omuaen 


- 
we Oe KRaoIOoKwncu 


Ecuador... 


1.1: 
5. 
9.2: 
ie 
22.33 
z; 
9. 


Venezuela 


Other Africa 


Belgian Congo’............ 
French Africa® 


— 
—_— 
nto aH 


on 
a & 


— 
> e 
—- 


Philippines 
Saudi Arabia..........c.0% 
Taiwan 


ct 


12. 
2.32 
.76 
3.06 


mDION go mht Ow 


MILLIONS OF 
U.S. DOLLARS 


41350 
NoTE: Totals include estimates for missing data and for production 


of unlisted countries. ' Estimated World Total excluding USSR, 

China, Bulgaria, Czechoslovakia, Hungary, and Rumania. ? Excluding 

: ue North Korea. 3 Exports. ‘ Data are unaffected by partition since 

LS production in Pakistan is negligible. * Including Newfoundland. 

f * Not including British Guiana which is included under the Sterling Area. 

| Sterling Area | 7 Including Ruanda Urundi. ‘Including Cameroon, Equatorial 
. Africa, West Africa, Madagascar, and Morocco. 
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ae = 


1937 1938 1948 1949 1950 1951 1952 1953 





Money Supply — vewne viz, nomex: Money Supply in National Cur | re 





Base: End of Decem }j be! 


| | 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 





North America 


United States.... a 27 29 33 38 44 57 72 81 92 99 102 100 100 106 112 
CR A cc ccie casa 24 26 31 35 43 53 62 71 80 90 90 98 100 110 110 
SR a eee 14 17 21 25 30 41 60 76 81 80 79 90 100 138 156 
Europe 
United Kingdom...... re 32 32 35 43 52 60 69 78 85 96 97 99 100 102 103 
Austria................... te wide -ste. pase Gwate ashe as ie ge =a Le = = ! 
Noite a os 28 26 28 35 47 64 82 44 81 89 91 96 100 100 108 ] 
tae 5. em 38 40 43 49 59 70 87 lil Zz iZs 123 112 105 100 100 102 ] 
SURE RT IER 7 . 13 19 26 34 35 49 45 61 81 91 100 113 157 ] 
NEE eee ee 6 7 10 12 17 22 29 33 38 50 62 80 100 115 136 ] 
i cays ae Aaa Fe ee See apie: eon tase 83 100 114 135 ] 
Ne Neca int. 29 30 32 37 43 52 59 67 74 81 87 92 100 103 112 ] 
aio nc 65 2 2 2 3 4 6 12 22 29 44 65 88 100 111 128 
Netherlands.............. 32 34 32 44 58 68 87 116 54 82 92 97 100 94 97 
0 ee ee ee 20 21 22 36 51 66 80 92 84 83 5 98 100 99 113 
en 24 24 27 32 48 64 76 91 101 109 108 106 100 103 117 
eck apesecanwds teks weeks tea baie 51 53 54 62 66 83 94 94 100 118 1833 
Oe iii iF 33 37 44 45 51 61 69 76 82 88 92 97 100 106 127 
NN es cb kite woe o 44 45 45 52 56 60 66 72 80 87 91 93 100 104 106 
WO ty ni acauseexews 19 21 26 36 47 60 68 83 80 87 89 101 100 118 141 
South America 
ES ELC ERLE 13 13 14 x13 17 20 24 30 37 48 55 76 100 123 153 ] 
CR ei ee ey 10 11 14 19 24 36 45 52 60 62 66 85 100 131 162 “ 
a ee So gt 16 20 19 20 25 32 48 60 70 xX 78 81 86 100 134 155 
Sh re ae as can 12 13 15 19 23 28 36 41 48 61 73 84 100 117 154 
I csc cS:biwibcss wie vw 14 16 16 17 19 25 34 44 52 64 70 82 100 105 123 
ee ee 20 18 19 24 32 45 64 81 89 98 84 91 100 128 117 ] 
ND occa ckesvareas eee? act 8 9 14 18 25 28 33 39 43 64 100 152 259 d 
i ee 12 13 15 19 24 33 42 50 56 71 82 93 100 117 144 1 
0 Ce ae ee wis a . 34 38 38 50 63 71 83 85 94 100 122 120 I 
ea a 8 ine ais cas 17 19 20 22 22 28 35 39 50 65 71 90 100 103 107 I 
Central America and Antilles 
eS cc ceksScscee 24 25 26 29 37 58 74 77 74 71 81 90 100 103 112 ] 
NER Pree wie kuin a 15 13 13 15 18 24 33 50 60 71 85 93 100 Xx 113 127 ] 
Dominican Republic....... 15 15 18 2 29 41 56 64 83 96 97 xX 80 100 108 138 1 
REO. Sos sss 23 22 22 21 27 39 58 66 78 78 82 85 100 123 139 1 
EER rs pc ig ae Ss 26 25 25 26 31 44 57 67 80 88 89 95 100 108 112 1 
Eee sw leswik 24 26 28 29 31 40 58 75 88 95 92 97 100 Xx 94 114 J 
Do enka cis 12 17 27 30 XxX 23 38 57 71 72 64 72 79 100 108 132 1 
Rest of Sterling Area 
ee See 18 18 19 24 27 38 48 58 62 67 70 84 100 124 142 1 
ee cn aid ieee kaka ee Reise) otto, ke. wih. “Oak dalle 84 84 100 92 = 101 1 
SR a on ick a Seica ea bie 20 25 33 40 xX 66 68 95 112 103 87 94 x 100 140 155 1 
Ne es obs e ld 22 20 23 23 30 48 69 83 95 99 99 xX 108 100 103 100 
cea ess 14 13 16 18 36 61 106 124 122 119 107 104 xX 100 104 99 
New Zealand............. 22 23 27 32 36 47 56 61 70 78 82 90 100 113 116 1 
Pokistan®................. oad Ge ea we. cet Glue. ‘ake. Sage “Seb 465. ‘Oona 97 100 106 185 1 
Union of South Africa...... 25 27 28 36 44 59 69 79 91 98 112 112 100 112 114 1 
Other Countries 
ocak caesateksewens Feces oe 18 25 33 46 61 82 103 97 x91 101 100 104 107 
in cic vbaensak eee Deke ieee. utek” peek hee WER atte 70 86 100 1838 155 1 
osc wicnininigts d 10 11 13 14 20 32 51 64 76 79 75 77 100 125 156 1 
eres ah 1 1 2 2 2 3 4 6 13 24 50 91 100 116 154 1 
OS SE a 20 22 22 abies ee ae pass re | 93 98 117 100 117 108 1 
hain ens 4 se 6 7 9 11 14 23 42 65 86 84 93 100 127 157 . 
Note: As used in the computations on the country pages of Inter- the money supply cannot be made to conform approximately to they 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the norm 
indexes on this page, the term Money Supply refers to notes and banks cannot be eliminated. In these cases the indication gross is priva 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries can | 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 





I See Country Notes for changes in the composition of the data. ; 
Page 18 * Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. » Indexes based 
on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, and 


1950 (see note to Country Page). 
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rency Expressed as Index Numbers  sisusy i951 Money Supply 





ber 1949=100 






Jan Feb Mar Apr May June 











July Aug Sept Oct 





Nov 





Dec 





Oct 





Sept 










¥ North America 
111 113 114 116 114 113 112 112 112 112 112 112 113 115 United States 
113 116 116 117 113 113 114 118 116 118 117 117 118 as Canada 
148 151 157 163 160 161 162 159 159 159 159 ; aaah | ta Mexico 





Europe 
98 98 99 104 100 97 98 98 99 101 101 102 101 102 Unitei Kingdom 
139 140 142 145 142 144 145 146 150 154 159 164 168 170 Austria 
110 111 110 111 110 110 110 110 110 112 112 112 113 ears Belgium 
104 105 108 108 104 107 107 108 110 109 107 109 107 109 Denmark 
143 141 152 143 135 134 135 137 145 140 150 159 156 158 Finland 
146 148 148 154 154 154 155 156 156 159 162 165 Me ic: France 
143 146 147 150 144 145 146 151 153 153 156 157 159 161 Germany 
109 118 113 117 114 111 110 112 110 111 113 113 117 121 Ireland 













139 140 140 150 144 142 145 145 145 145 148 149 RO? sees Italy 

105 105 105 106 105 105 105 104 106 109 112 112 112 112 Netherlands 
123 124 123 120 124 124 124 125 125 126 126 128 i are Norway 
115 117 117 119 118 118 118 118 117 118 119 i: rere ee Portugal 
141 ‘ 152 j , 146 ‘ Pee (sas aa Spain 






119 125 128 181 125 127 123 129 125 127 «©9122 #44126 «©6125 #130 Sweden 
106 106 106 108 107 106 106 109 #109 #«©109 «111 #421111 + #«2©9111 ©9110 © ©Switzerland 












147 151 157 162 ies tas ere dais re earn ye rie a, ee Turkey 
South America 

153 155 158 164 ee ae eaeee aay re ia hic oes gee vis ey Argentina 

200 216 213 239 247 255 269 276 sara ata aor, etal ira saat Bolivia 

169 172 172 178 180 180 183 185 189 194 192 194 196 201 Brazil 

191 194 200 209 209 229 239 251 253 262 265 268 ae jeaa Chile 

138 141 143 143 149 148 145 144 143 146 147 149 149 153 Colombia 

143 145 144 146 143 144 146 149 152 152 154 ee asthe Ecuador 

364 375 356 391 ae Paraguay 





170 169 170 168 # ##=#172 #«+#+«176 +#+#+4176 #4#=#»174 «31176 176 181 181 182 183 °#£Peru 
118 121 124 4182 131 137 142 1389 140 4140 «1140 ~2.W«~. ee. ~~»: Uruguay 
112 112 113 124 122 123 122 123 124 «#4+122 124 124 |... © Venazuela 


Central America and Antilles 













127 123 126 132 139 146 148 148 147 145 142 138 i ere Costa Rica 

137 135 134 136 133 134 ee en ee eas re area asia: Cuba 

145 148 154 159 154 153 150 150 151 150 154 156 146 146 Dominican Republic 
142 142 149 161 174 180 179 172 166 162 162 160 157 156 El Salvador 

106 110 114 118 122 125 131 127 124 124 123 124 eee Guatemala 

126 124 126 126 123 128 141 142 144 145 144 146 144. Honduras 





141 148 149 159 175 18 191 195 186 186 183 #183 #189 «4192 #°«© Nicaragua 


Rest of Sterling Area 
122 125 129 134 134 140 146 147 144 143 140 13 139 141 Australia 










107 «9107 «= 105 105 116 131 141 148 149 155 154 150 145 .... Burma 
140 140 140 138 137 1420-139 -:1386—s«1384'sd135)ss:d131)0 1262S :127)—S «127 :~—S Ceylon 
96 95 95 95 96 97 99 100 100 98 97 95 94 96 India 
95 95 95 95 98 99 101 1038 105 105 105 106 «=106~.... Iraq 
109 110 110 115 118 123 119 125 130 130 124 125 125 124 New Zealand 
115 114 116 116 117 «118 «6120 «66121 «61210 12k 121122121. 2S Pakistan 





110 111 110 110 111 111 113 112 Union of South Africa 











Other Countries 






99 102 103 106 106 105 104 103 101 100 100 Ray dsee aRas Egypt 
175 180 187 203 211 220 a she. dean 218 Se eens ares maces In jonesia 
169 169 170 166 175 179 178 176 178 181_—. , re Israel 





152 158 164 186 174 173 173 179 181 178 179 181 181 185 Japan | 
105 107 109 111 111 111 112 113 109 107 104 104 ee? dees ae — 

















they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
normally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It alse excludes all 
private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
can be used by them as claims on the economy. It excludes, monetary system. 













I rade INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value in 





Exports (f.o.b.) 





1938 1948 1949 1950 1951 

World Total '. Seat te 21,001 54,257 54,992 56,662 76,932 
NS Ee 3,102 12,666 12,074 10,281 15,041 
NT oe ei a alee inate te 918 3,352 3,080 3,095 4,042 
SS 1,641 6,659 5,673 6,549 7,861 
DOLLAR COUNTRIES........... 676 3,095 2,913 3,343 4,001 
RR Oe en a. a 34 113 103 94 151 
I oe Se SE pi 81 289 321 396 460 
ES eee 9 46 48 56 63 
TR ee go 143 724 593 657 786 
Dominican Republic........ 15 83 74 87 119 
Re i ea wd a 9 46 33 66 57 
SS ee 10 45 54 68 84 
ES ee 18 50 52 68 76 
ig 5 oni hetkaio a 7 31° 35° 39° 51° 
OE er 113 54° 558 58¢ 66° 
NR eels ag 147 466 437 466 581 
RN os ois midi oie wa 4 19 16 27 37 
eS ilar pls ta 7 15 14 13 15 

SS Se ee 181 1,114 1,078 1,248 1,455 
OTHER COUNTRIES.......... 965 3,564 2,760. 3,206 3,860 
Re ek ic's)5 Gus Sian 408 1,700 1,000 1,100 1,210¢ 
NG EAE Chad tack cg ok 289 1,173 1,089 1,347 1,757 

ie ang eee SL 131 328 295 282 371 
ON a Nore cid Nia i 7 28 33 33 38 
UE ee eee 68 157 151 190 248 
(SS ee 62 178 192 254 236 
Continental EPU Countries...... 6,566 10,161 12,081 13,272 19,367 
OES NE ee ee a 215 318 326 451 
Belgium-Luxembourg....... 733 1,690 1,776 1,653 2,649 
0S EE eee 334 569 671 665 839 
eee aE ci 881 2,011 S,4m0 3,081 4,178 
Germany, Fed. Rep........ ah ie soa ies 1,987 3,461 
i a te alates 90 94 115 91 102 
Ee ce aed ida cis die 553 1,077 41,121 1,209 1,649 
IR 6 oi es oe So octiai 594 1,025 1,312 1,414 «1,978 
PE eho kaa Gh See hiae 192 415 396 390 620 

ID Se Seen ain § 51 172 157 186 263 

ER Nt i a 464 1,107 1,142 1,103 1,782 
Switzerland.............. 302 799 803 903 1,081 
Pe ae koa heck ceca an 115 196 248 264 314 
Continental EPU Dependencies. . 715 1,959 1,987 2,165 2,789 
Belgian Congo*............ 50 245 235 261 387 

ER re oe cd baer 161 420 325 333 383 
French Cameroons.......... 7 36 49 47 65 
Frenca Equatorial Africa... . 7 50 41 43 63 
French Morocco............ 43 174 185 190 252 
French West Africa......... 37 155 203 177 221 
NR Se eon fc on wikis 8 18 24 17 23 
OS Re ee ee 81 92 68 79 135 
UNO, sock ck a ewe 23 50 54 71 77 

NN oc ask wae we’ 9 22 18 15 21 
Ree he 6 19 23 19 26 
OD SS a ee re 39 61 92 114 108 
1 ES Pee ee 15 44 69 75 111 
Mozambique............... 8 40 37 37 44 
Netherlands Antilles........ 187 407 432 553 708 
| See Geen eee 3 14 18 17 21 
Other Countries............ 31 112 114 117 135 


Data relate to general trade so far as reported by individual countries. 
Except where specifically footnoted, data are identical to those given (in 
terms of national currency) on the COUNTRY PAGEs and described in the 
CouNTRY NOTES, converted into U. S. dollars with the factors listed in 
the table of conversion factors in Direction of International Trade. 
aaa estimates for listed countries for which data are not 
available. 








Annual Rate 
Apr- July- Oct- Jan- Apr- July- 
June Sept Dec Mar June Sept 
1952 1952 1952 1952 1953 1953 1953 
74,114 73,745 68,547 75,848 72,174 75,739 72,200 
15,182 15,988 13,372 15,192 15,516 16,932 15,116 
4,760 4,837 4,764 5,118 4,117 4,869 4,610 
7,044 6,814 6,799 7,274 7,321 7,525 7,300 
4,037 4,167 3,884 3,885 3,991 3,927 
139 1534 1414 1264 1274 aati Puntos 
473 408 482 506 533 552 645 
73 73 48 76 111 75 , 61? 
677 868 677 464 649 797 Koacs 
115 130 100 99 84 124 112 
79 65 97 97 67 59 74 
87 74 31 72 207 79 ats 
87 78 52 73 129 106 eer 
526 52 30 46 56 30 24? 
61¢ 79 72 49 44 85? ash 
584 532 584 625 607 450 466 
42 43 38 30 60 74 pices 
164 16¢ 16 16 17 20 16 
1,552 1,596 1,516 1,556 1,300 1,336 1,400 
3,007 2,647 2,915 3,439 3,330 3,598 
6704 6404 544¢ 7564 1,200 1,340¢ skis 
1,409 1,172 1,899 1,453 1,247 1,172: 5 ae 
454 428 416 644 424 488 368 
31 pais ets pete scan tee carat and 
234 228 278 242 163 225 ee 
209 148 247 313 265 342 319? 
19,139 18,715 17,699 20,058 18,161 19,047 18,591 
506 482 482 560 486 510 559 
2,426 2000 «62,458 2,852 2,192 2,224 2,152 
851 767 856 888 900 897 846 
3,896 3,977 3,439 4,046 3,771 3,970 3,299 
3,990 3,870 4,007 4,324 3,734 4,265 4,385 
120 86 58 177 142 92 79 
1,383 1,323 1,236 1,449 1,375 1,402 1,450 
2,130 2,104 2,056 2,087 2,058 2,019 2,147 
565 540 496 552 514 476 502 
238 230 235 264 185 202 212 
1,571 1,520 1,366 1,617 1,234 1,448 1,540 
1,100 1,024 1,061 1,269 1,144 1,148 1,194 
363 352 255 473 426 394 276 
2,825 2,896 2,677 2,976 2,852 2,831 peak 
393 356 403 417 354 383 392? 
387 406 379 431 411 388 356 
63 69 36 67 72 93 ae 
58 44 77 70 44 38 71? 
274 280 229 252 291 249 232 
230 313 187 167 288 367 ne 
28 50 32 14 ere Pee qe 
117 129 94 96 98 98 
94 60 89 165 59 50? 
18 24 27 10 16 aoe 
30 16 15 50 49 sho 5 ial 
109 86 83 169 100 123 103? 
96 54 98 124 123 712 a 
46 35 54 58 47 ataca 
750° ie iia ee eae re 
24 25 25 26 22 26 26 
108 109 99 110 : paces or 


1 Exclusive of China (Mainland), U. S. S. R., and non-reporting 
countries of Eastern Europe, whose pre-war and post-war trade was as 
follows: 


China (incl. 
Manchuria. . 
Bulgaria ve 
Czechoslovakia. . 
Germany (East). 
Hungary........ 


1 Estimated. 


. 324 170 
6 


Exports 
1938 1948 


8 
354 753 
155 253 


Imports 


1938 
604 
60 
292 


122 


1948 


387 
124! 
754 
172 
168 


Exports 

1938 1948 

Poland 225 594 

Rumania.... 154 160: 

U.S.S.R.... 257 880! 
Other 

Countries.. 114 7 

Total..... 1651 3820 


Imports 

1938 1948 
247 519 
137 96! 
268 2055! 


119 17 


1849 4292 





t Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
Page 20 $31 n.illion and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 
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World Total ! 


United States ° 
Canada ° t¢ 


Latin America 


DOTA COUNTRIMG: ........5. 


Bolivia ° 
Colombia 
Costa Rica 


Ecuador ° 
E! Salvador 
Guatemala 
Haiti 
Honduras ° 
Mexico 
Nicaragua ° 


Venezuela ° 


Argentina 


Continental EPU Countries 


Austria 
Belgium-Luxembourg 


Belgian Congo * 
Algeria 
French Cameroons..... . 


OTHER COUNTRIES............ 


Continental EPU Dependencies. . 


French Equatorial Africa... . 
French Morocco............ 


French West Africa 
Guadeloupe 
Indo-China 
Madagascar 
Martinique 
Reunion 

Tunisia 

Angola 
Mozambique 


Netherlands Antilles * 


1938 


1948 


60 , 362 


8,058 
3,024 


6,217 


2,934 


79 
337 
42 
569 
72 


16,461 
484 
2,046 
714 
3,443 


546 
1,539 
1,872 

750 

415 
1,377 
1,163 

347 


2,697 


191 
482 
42 
53 
389 
177 
28 
188 
78 
33 
26 
179 
49 
75 
544 
19 
144 


Millions of U. S. Dollars 
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Imports (c.i.f.) 


181 


16,135 


594 
1,803 
807 
3,291 


484 
1,545 
1,846 

779 

351 
1,372 

881 

346 


149 


610 
20 
145 


1950 


59,312 


9,642 
3,202 


5,252 


2,580 


64 
365 
46 
556 
48 


38° 
556 

28 

71 
601 


2,672 
930¢ 
1,098 
248 
21 
175 
200 


16,511 


477 
1,942 
853 
3,068 
2,701 
422 
1,488 
2,063 
679 
275 
1,182 
1,048 
313 


2,842 


193 
434 
60 
77 


329 
241 
21 
210 
86 
21 
26 
147 
58 
58 
710 
21 
150 


81,467 


11,946 
4,195 


7,636 


3,288 


104 
414 

56 
691 


823 
34 
76 

719 


4,348 
1,400¢ 
2,011 
329 
30 
262 
316 


22,172 


657 
2,535 
1,013 
4,554 
3,494 

435 
2,168 
2,567 

877 

330 
1,776 
1,364 

402 


3,836 


310 
573 

94 
104 


456 
350 
26 
305 
128 
31 
33 


76 
71 


1951 


79,903 


11,637 
4,479 


7,192 


3,384 

744 
416 
68 
667 
87 


21,910 
654 
2,424 
962 
4,431 
3,818 
346 
2,313 
2,251 
873 
350 
1,730 
1,202 
556 


4,390 


406 
627 
107 
115 
516 
350 

36 
449 
134 

39 

39 


175 
91 
76 


1,028¢ 
30 
172 


1952 


Apr- 
June 


1952 


81,314 74,144 77,517 74,380 


11,408 11,000 


4,582 


7,610 


3,398 
101‘ 


384 
65 
696 


142 
75 
30 
189 


July- 
Sept 
1952 


4,491 
6,513 


3,136 
574 


400 
67 
628 


20,014 


585 
2,248 
878 
3,761 
3,469 
323 
2,195 
2,084 
788 
326 
1,628 
1,118 
611 


4,259 


Annual Rate 


Oct- 
Dec 


1952 


Jan- 
Mar 


1953 


Trade 


Apr- 
June 
1953 


July- 
Sept 
1953 





12,056 
4,861 


6,326 


3,246 
54 


407 


75 


648 


21,959 


554 
2,520 
990 
3,967 
4,330 
335 
2,277 
2,248 
944 
354 
1,673 
1,179 
588 


4,329 


415 
690 
102 
104 
438 
282 

34 
412 
146 

36 

37 
224 
100 

78 


32 
165 


12,134 
4,441 


5,631 


3,103 
594 


434 


67 


584‘ 


1,117 
324 
286 
175 


21,134 


556 
2,368 
1,026 
4,283 
3,585 

290 
2,479 
2,209 

964 

296 
1,516 
1,088 

474 


4,102 


343 
566 
86 
88 
441 
426 
416 
106 
34 
29 
140 
82 
77 


85 


77 ,488 


12,384 
5,348 


6,219 
3,197 


424 
472 

75 
51 

92 


8044 
1,388 
304 
308 
178 


21,040 
588 
2,312 
910 
4,150 
3,614 
294 
2,431 
2,282 
896 
294 
1,585 
1,176 
508 
4,131 


377 
570 
75 
86 
484 
304 
435 

134? 


178 
70? 


"28 


74,700 


11,649 
5,096 


6,000 


“517 
77 

78 
86 


41 
807 

15 
796 


1,359? 
332 


198? 
20,368 
468 
2,384 
987 
3,682 
3,675 
277 
2,194 
2,420 
792 
325 
1,472 
1,151 
541 


342: 
512? 


* Based on two months’ data. 
* Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: 


‘ Partly estimated. 

‘Year ending September. 

* Adjusted to January—-December year. 

’ Year ending June. 

* Beginning 1948 includes Ruanda Urundi. 


1938 1948 1949 195! 1952 


Canada... Kaew 34 149 136 131 170 205 
U. of S. Africa. ... 14 14 18 24 28 


1950 





INTERNATIONAL FINANCIAL STATISTICS 


1948 





Sterling Area 


UNITED KINGDOM 

U. K. DEPENDENCIES 
Barbados. aia’ 
British Guiana 


Jamaica... 
Trinidad and ae 


Malta... 


onwre 


— 


Hong Kong 

Malaya and amengeee. ab 
North Borneo... ie 
Sarawak. . 

PEG Gsces 

Gold Coast. 

Kenya !° 

Uganda'®... 
Mauritius 

Nigeria. . 

Nyasaland. ere 
Northern Rhodesia 


South-West Africa 

Tanganyika '° 

Other Countries. ; 
OTHER STERLING COUNTRIES... 

Australia. 


to oo 
NS oOfravjou *: NWF moun 


ao @- 


New Zealand 
Southern Rhodesia......... 
Union of South Africa * 


2,265 


Ethiopia 
Finland 


Philippines 
Saudi Arabia............... 


116 
100 


15,124 
6,645 
2,846 


1,656° 

2295 
306 
61 


Exports (f.o.b.) 


1949 


15,384 
6,858 
3,031 


1,596° 

2225 
293 
40 


1950 


1951 


1952 


World Trade: Value in 


Apr- 
June 
1952 


July- 
Sept 
1952 


Annual Rate 


Oct- 
Dec 
1952 


Jan- 
Mar 
1953 





15,757 20,222 


6,334 
3,906 


16 
30 
42 
104 
4 
109 
31 
259¢ 
67 
657 
1,311 
30 
122 
16 
189 
57 
81 
31 
253 
14 
140 
19 
60 
68 


196 
5,517 
1, 668° 

158° 

328 

31 


1,3637* 1,3094* 1,146¢ 


581¢¢ 
199 


565 


4,336 


591 
31 
500 
395 
490° 
726 
258 


36 


327 

3294 
362 
151 
99 

2236 
302 
170 


47446 
92 
221 
556 
109 
583 
4,713 
515 
29 
472 
528 
588° 
40 
510 
51 
261 
401* 
380 
162 
108 
33 
2594 
192 
184 


489° 
141 
203 
512 
117 
724 


5,543 


504 
29 
392 
777 
700° 
37 
820 


2414 
954 
337 
460‘ 
389 
146 
95 
77 
2884 
159 


197 


7,596 
5,330 


20 
34 
48 
125 
4 
124 
43 
425¢ 
91 
780 
1,984 
37 
166 
15 
232 
76 
133 
49 
336 
17 
188 
28 
81 
111 


183 
7,296 


2,043° 
206° 
400 
45 
1,610° 
763° 
185 
228 
693 
128 
995 


7,619 


583 
47 
866 
1,258 
590° 
47 
1,355 
41 
126 
410 
641‘ 
462 
125 
180 
102 
3734 
184 
229 


18,739 


7,630 
4,622 
23 
48 
50 
134 
5 
128 
51 
564¢ 
94 
510 
1,280 
22 
143 
24 
216 
83 
134 
52 
337 
18 
231 
28 
99 
132 
216 
6,487 


1,690° 
264° 
315 
39 
1,296° 
5328 
288 
284 
672 
153 
954 


6,425 


417 
43 
717 
986 
152° 
1,273 
35 
146 
352 
696° 
404 
120 
123 
120 
3236 
246 
227 


* Adjustments to include freight and insurance on imports were made as follows: 


1938 1948 
863 
266 


1949 


United States . 833 


Canada.. 


Ree andond. . 


oom. Republic 
Honduras 
a Antilles 


11 
42 
7 
3 
83 
3 
9 
10 


1950 
680 
275 

41 
4 

4 
108 
3 

9 

8 


1951 
875 
318 

51 


1952 
852 
358 

49 
8 

6 
157 
4 
11 
10 


Ecuador 
Paraguay... 


Venezuela 


18 ,322 


7,448 
4,718 
35 
48 


69 
159 


6 

120 

46 
584¢ 


466 


104 
42 
1,307 
26 
84 
392 
730° 
412 
148 
176 
156+ 
303 
220 


PREPPING... 2.220050. 


New Zealand. 


U. of S. Africa Fe hehe 


Rhodesia, N 
Rhodesia, a 


South-West Africa. 


17,197 


6,866 
4,518 


33 
47 
58 
129 


4 
118 
58 
5744 
94 
544 
1,244 
18 
149 
36 
123 
63 
144 
68 
280 


22 
244 
24 
120 
126 


198 
5,813 


1,340 
238 
296 

44 

1,320 
304 
324 
296 
580 
210 
861 


6,039 


488 
38 
754 


856 
159 
24 
1,156 


24 
148 
309 
700* 
304 
106 
177 

97 


161 
215 


1948 
7 

3 
101 
72 
185 
13 
142 
8 
21 
“4 


19,015 


7,482 
4,508 


11 
53 
29 
120 
3 
134 
53 
5714 
90 
570 
1,196 
21 


104° 
217 
225 


18,604 


7,343 
4,588 


12 
39 
69 
147 
4 
118 
37 
5834 
88 
544 
1,072 
18 
129 
18 
341 
84 
115 
41? 
420 
18 
225 
26 
103 
113 


219 
6,673 
1,990 

129 

336 

35 
1,113 

598 

380 

288 


724 
107 
973 


5,593 


387 
79 
418 


756 
98 
1,119 
34 
376 
660° 
524 
73 
96¢ 
162 
195 


Apr- 
June 


1953 


18,479 


7,330 
4,461 
39 
98 
166 


8 
116 


39 
666° 
542 

1,000 

17 


“20 
247 
65? 
134? 
337 
17 
258 
31 


74 
82 


71 
534 


776 
53 


50 
1,297 
40 
399 

735! 
536 


119 
123° 


“182 


July- 
Sept 
1953 


17,700 Sterling 


7,389 UNITE 


U. K. 


Bar! 
Brit 
Jam 
Trin 
Mal 
Ade' 
Cyp 
Kuvy 
Brui 


Hon 


Rest of t 


Egy, 
Ethi 
Finl.: 
Indo 
Iran 
Isra¢ 
Japa 
Leb: 
Syri: 
Phili 
Sauc 
Spai 
Can: 
Sud: 
Taiv 
Thai 
Yug 
Othe 


10 Begi: 
Year 
” Year 
8 Exel 
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Imports (c.i.f.) 






Annual Rate 













Apr- July- Oct- Jan- Apr- July- 
June Sept Dec Mar June Sept 
1938 1948 1949 1950 1951 1952 1952 1952 1952 1953 1953 1953 




















Sterling Area. . 





18,349 19,089 16,376 23,778 21,953 23,208 19,742 19,341 19,477 29,333 19,800 


UNITED KINGDOM..... 8,451 8,522 7,398 10,942 9,747 10,315 8,826 8,893 9,170 9,864 9,094 
U. K. DEPENDENCIES. . o 1,003 3,069 3,380 3,284 4,556 4,368 4,294 4,215 4,407 4,218 4,196 

















































Barbados....... ‘ pins ae 10 26 26 23 28 30 28 24 33 23 26 
British Guiana. ‘hei 11 40 39 32 39 48 58 47 43 41 ees wis 
Jamaica.... : ot 32 79 71 63 86 99 111 95 85 94 92 101? 
Trinidad and Tobago. Sac 36 111 119 99 128 140 147 132 139 126 129 129 
ee err ee 19 65 57 47 55 55 52 46 66 55 50 47 
Es edad A Nest a 25 111 122 117 140 158 162 139 161 167 190 ; 
NO i Ss. aierig!d 9/5)%. 9.5 11 63 41 38 54 57 60 48 62 58 59 57 
Sr recon: aa 100 1634 153¢ 212¢ 2474 oe wd 
Brunei....... NGlanahe ase ede 4 17 12 15 17 20 22 18 24 29 era ; 
pone TOMS... . 0.265050. 188 523 666 666 856 663 598 650 699 762 727 614 
Malaya and Singapore ctes 315 842 797 952 1,554 1,265 1,264 1,160 es 1,080 1,054 1,073 
North Borneo............. 4 12 11 15 23 23 24 22 22 25 
OS SS Sa ee a 13 46 48 94 125 125 125 126 131 123 eae 
| Pe eee ee ae 7 22 23 18 24 30 30 34 36 22 22 ae 
Gold Coast....... iaea 50 121 164 134 177 186 178 181 185 212 185 167? 
I egies ine ai diace era’ 46 182} 197 95 149 166 142 164 189 123 148? 
RE. saws aacas er si 47 43 63 68 64 57 80 80 65? 
eis ead ele 13 41 43 37 43 48 58 50 46 38? oe 
Nigeria. . Nel chitandat eM cavers 56 169 214 173 237 317 315 306 297 306 292 277? 
Nyasaland. Se hoes i aii 4 18 21 21 20 25 28 33 19 17 21 24 
Northern Rhodesia *........ 28 71 88 84 111 132 123 155 148 154 162 167 
Sierra Leone............ oh 7 20 22 19 23 29 25 29 30 30 30 31? 
South-West Africa®......... 13 49 48 41 56 62 64 66 64 68 73 77 
Tanganyika !°.............. 17 91 102 67 78 105 108 128 91 72 86 
Other Countries........ 90 250 239 238 258 270 258 255 279 266 ; 
OTHER STERLING COUNTRIES... 2,350 6,829 7,178 5,694 8,280 7,838 8,599 6,701 6,041 6,089 6,273 6,653 
Australia ®... 0.5... ccc ce 5717 + 1,415* 1,592¢ 1622 2,423 1,9798 2,184 1,358 1,224 1,344 1,335 1,622 
ET cede MM on hss 79" 1805 1135 111° 1378 192° 201 196 223 148 170 220° 
RE is shanty ts Das acne 86 300 289 245 327 358 370 328 356 310 370 329 
ND sn 0s 0 ¥adws eas ea 11 71 59 38 57 56 62 48 62 53 62 56 
Eris is ah aia agit 575" 1,6164* 2,027¢* 1,150 1,777® 1,6778 1,882 1,403 1,161 1,096 1,377 1,243 
i) 38054*® 47848 3928 530° 611° 698 575 420 386 246 363 
ey ie! ee dirdckk negra ahd ered 46 183 148 105 143 173 156 177 185 193 167 2052 
NN oe eGo Sg viele 203 549 481 446 573 482 484 385 473 506 490 473 
New Zealand ®............. 225 451 453 456 596 739 861 754 514 513 498 551 
Southern Rhodesia ®........ 51 192 224 184 269 277 294 310 247 239 246 248 
Union of South Africa®...... 503 1,567 1,314 945 1,448 1,294 1,407 1,162 1,176 1,301 1,312 1,343 
Rest of the World...:.......... 2,390 5,556 5,980 5,487 7,904 8,342 8,324 8,125 8,654 7,461 8,033 7,800 
Rd, aid yas ais aaa ein ud 185 663 630 564 667 608 506 525 687 410 527 508 
eee ts 38 36 30 42 46 48 39 50 48 63 ie 
RE ec Si ry on Maen fy 182 488 410 388 676 792 956 711 678 506 554 500 
I a iheg Sis ig ienliaria'e 275 465 580 431 805 972 848 1,011 996 648 780 854 
RN asec NE iy ete sla ee ean 7912 167° 2326 262° 248° 165° 145 166 155 aa 133 152? 
rs REV as tetices jaten dither 56 1644 321 287 343 aaa 389 375 aa 292 271 281 
SC ie ae eae eee ee 75913 684 905 974 1,995 2,028 2,098 1,990 2,152 2,187 2,459 2,365 
NS SO Pe ere 37 214 217 8414 136 139 117 125 176 126 146 151 
| Serre ree 9014 139 143 122 123 174 res ee ai 
gil 153 666 657 384 539 471 448 497 384 456 516 402 
Baudi Asan. .........50.5 154 3354 3624 2764 3194 325¢ ne Saat shies ee so 
I atic i St rai phere 468 454 390 384 518 536 528 iif 596 520 
Canary fslands............. Sere 135 137 134 137 128 134 126 131 - 7 
i teenage atria lave dann 6 32 92 a9 78 120 175 177 179 160 147 140 144 
MN hg ah esidias nec phat ee 31 120 145 2054 aa ae Roe ee Bes pcg 
ND ag aio tak psallerecnty 57 1444 1934 209% 2726 3014 a nto eit as seat i! 
OS 114 362 314 262 391 373 420 365 379 433 474 386 
See aibette ak 249 471 412 487 546 548 5 é 590 485 















‘0 Beginning 1949 exclusive of trade with other British East Africa. ‘ April-December; January-March for Syria-Lebanon, 17 million 
" Year beginning April. dollars for exports and 37 million dollars for imports, included in area 
12 ain and world totals. 

Year beginning June 21. 


'’ Exclusive of trade with Taiwan. '* Exclusive of trade with Japan. 


Trade INTERNATIONAL FINANCIAL Sratistics Area and Commodity 


Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 
1937 1950 1951 1952 1953Q 1937 1950 1951 1953 Q 1937 1950 1951 1952 — 1937 1950 1951 1952 1953Q 
1 oi 1ou I 


The World Latin America US : 


US and Canada 21 g g 7 2 24 23 US and Canada } } 57 66 } 61 61 Lati 
Latin America 9 11 10 11 Latin America 8 6 Cont 
Continental EPU 28 f 230425 25 Continental EPU 20 17 5 D. 
Dependencies. a 4 4 4 Dependencies 1 nit 
United Kingdom. 12 11 10 10 United Kingdom. g 10 3 Othe 
Dependencies. 5 é 5 6 5 6 Dependencies - - Kest 

Other Sterlin 10 19 : 11 Other Sterling 2 . 
Rest of Worl 12 12 d 11 Rest of World 7 : l : ‘ ) : eo 
obi 


~ wo = 
AC e160 CHAD 


—- 


Coffee 
Petroleum 
Sugar 
Wool ‘ 
Cotton 4 ‘ DoMINIt 
me 
ati 
ARGENTINA Cont 
US and Canada 

zs Latin America 
Copper Continental EPU 
Rice 2 : 4 Dependencies 
Tobacco ‘ . . . -f United Kingdom. 
Jute & Bagging . . 05 .6 Dependencies 

in : . . -« Other Sterling 
Cocoa é .6 .6 . Rest of World 
Fish 5 .6 ‘ ‘ 
Butter ‘ 6 ‘ . Wool 
Tea ‘ =. .f Beef 
Corn 91.35 32.4 Hides ECUADO 
Barley . : ; .39 — 7 
Lead 33. .39 heat , US a 
Bananas Quebracho 2 ] Latir 
Coconuts and Oilcake. - . : ne 

products ea) gh j Linseed Oil : oa 
Zine : : a : e 
Wine : : : ‘ 
Iron Ore d ‘ ‘ : ; BOLIVIA Bang 
Citrus Fruits. 21 4 25. US and Canada ‘ ce te Coffe 
Hides and Skins .54 . Latin America , oe 8s Caca 
Other Commod- ¥ Continental EPU 

ities! . 3.56 United Kingdom. 

ae Other Sterling 
Total? 34.3 : Rest of World 


Petroleum 
Cotton 

Coffee 

Wheat 

Pulp and Paper. 
Wool 

Rubber 

Timber, Lumber 
Coal 

Sugar 


nee 
ow 
















wt: 
Po 
porte 


20 
> ” 
—ee Por rh wo 


= me me BOND 
sass ‘ 
— ee POTN Se 


Co me 
anc 
= 
s 
= 


Othe 
Rest 


= 
aw) ae 


Suga 
Coffe 
Caca 


Tin 
Tungsten. 
Lead 

Zinc 
Silver 


EL SALV 


US a 
Latir 
Cont 
Unit 
Othe 
Rest 


Coffe 


U. S. and Canada 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World. 


Wheat 
Cotton 
Newsprint 
and Puip 
Petroleum 


nmr 
m=O 
—e DS 
— 
— 
| “4 
= | &OO 


— 
to 
= Ole ORONO Ord me 


BRAZIL 


US and Canada. 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling... 
Rest of World 


o 
own] = 


couaawoun~) 
an 


ovns~a 


_ 


te 
ow ee INI wOH 


wo 


GUATEM 


US a 
Latir 
Cont 


eo AO OAK ONA0R 
crs | coms 
HK NON 


-o OA) 


-or 


Coffee. . 
Cotton : 
Cacao. . = 3 Unit 


oo 
— 
-o 
+ 


UNITED STATES 


Canada 

Latin America 

Continental EPU 
Dependencies 

United Kingdom. 
Dependencies 

Other Sterling. 

Rest of Worla’® 


CHILE 


US and Canada. . 
Latin America... 
Continental EPU 
United Kingdom. 
Other Sterling. 
Rest of World. 


= nO 

—wrewtry tS -l— 
| moasd 

=) eK COS = 


> 


SS ee ae os eC - ‘ aac? ae US ar 
Nitrates. . ; co os a ~ ne Pa eo ne — 
De 


COLOMBIA Unite 


Other 
US and Canada.. Rest. 
Latin America 
Continental EPU Coffe 
Dependencies i 
United Kingdom. 
Other Sterling 
Rest of World 


Wheat 
Cotton 
Petroleum 


= ooo 


CANADA 


United States 
Latin America 
Continental EPU 
United Kingdom. 
Dependencies . 
Other Sterling. . . 
Rest of World. 


n 
_ 
a 


Danwaqacn 
_ o 

«e 

> 

a 

n 


o 
— 
NAcwaw- 
_ 
nerorane 
Knwmowor- 


oreo O1r@ 


Sugar 


| ml crcome 
ol | om 
=| 


a 
_ 


Coffee 
Petroleum 


ee 
& 00 
a 
90 
moo 


COVED ONES me 
@ 00 


Pow acc 


Wheat. 15 Costa RICA 
Newsprint...... 12 US and Canada 44 
Wood and Lumber 8 . Latin America 3 
Wood Pulp =e Continental EPU 29 
Dependencies. — 
United Kingdom. 20 
Other Sterling _ 
Rest of World. . 4 


ee 
mo 
a 


a] 
“OOD me 
o 

@ 


a 
ANS = 


wo 
_ 


bid 
co] om 
= 
® 
= 


Bananas . 54 58 54 ->38<- Silver 
Coffee... .. . 86 32 36 “ >52< 


OOOO 


' Beef, pork products, eggs, cheese, diamonds, palm oil, sisal, mutton and lamb, cork, phosphate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and 
abaca. * Total of commodities listed. ’ Beginning July 1950 includes special category goods for which country distribution is withheld for security reasons. 










Distributions of Trade ‘Trade 
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Per Cent Distribution of: 
Imports 


Per Cent Distribution of: 


Exports Imports 


Exports 


1937 1950 1951 1952 1953 9 1937 1950 1951 1952 1953 Q 1937 1950 1951 1952 1935Q 1937 1950 1951 1952 1953Q 
33 Q i sit uo 
i CUBA MEXxIco 
US andCanada.. 81 60 55 68 68 69 82 80 78 77 US and Canada. 56 87 71 83 88 75 63 87 83 86 85 82 
Latin America... 1 2 4 3 3 3 3 2 3 2 Latin America 2 5 5 3 4 4 2 1 1 1 1 l 
Continental EPU 6 15 14 12 9 ll 5 7 7 x Continental EPU 22 4 12 5 5 8&8 26 7 9 9 10 13 
Dependencies. — 2 1 _ . ££ & & United Kingdom. 11 1 $32— 4 Ss 2+ ¢ & $4 
Wnited Kingdom. 11 15 14 8 ~ 5 . 2+ 2 8 @ Other Sterling. . 2-— i—- — $3 — 2 2 1 ' 4 
Other Sterling... — 1 3 1 2 3 4 3 4 6 Rest of World. 7 3 7 7 3 7 4 1 3 1 1 1 
Kest of World. 1 5 9 10 10 e €@€ © @ ¢ 
Cotton 1 18 «©2223 12 24 
Sugar 78 89 88 85 85 86 Lead 15 13 11 13 12 12 
Tobacco - 5 5 6 4 5 Coffee. 4 8 7 8 14 7 
Zine... 11 a ee 2 4g 
Copper 7 5 5 6 9 8 
DOMINICAN REPUBLIC WoW 1ou 
US andCanada.. 35 43 44 48 52 42 54 78 70 71 NICARAGUA 8 ou 
calc hnaie 1 1 a 2 1 1 2 2 2 US and Canada. 56 72 56 53 52 49 54 82 74 %T TL 64 
il Continental EPU 21 5 4 6 10 8 15 #6 II Ii Latin America 4 6 18 14 16 7 2. oe  S 2 os 
Dependencies . 8 2 2 2 1 16 2 5 6 6 Continental EPU 33 x 6 16 11 21 20 4 9 10 10 13 
United Kingdom. 12 43 46 387 80 23 . £¢ & 8 Dependencies. — — ; i =— |] 2 4 6 6 66 
, Other Sterling. 19 i— 2 4 il 3 3 3 3 canta =. 7 - : = ; ; : ; . 
D i 5 3 0 om om 5 er sterling —_ —_ _ - — = — — - 
. ae ae eee . . = * . Rest of World. SF Soak Se te SS a 
Sugar. 60 .47 47 45 58 E 
| Coffee. 10 15 16 23 9 Coffee. 50 65 651 51 
, Cacao “aT he UB Oe Cotton. 9 7 15 18 
Sesame. _ 6 7 10 
Bananas. 2 
ECUADOR iu I oi 
US andCanada.. 33 58 61 55 73 61 39 69 66 66 64 56 PANAMA i Ht iH Mt 
Latin America... 7 21 19 9 11 183 6 3 5 6 8 17 US and Canada 93 88 82 87 938 94 52 69 71 68 67 67 
Continental EPU 41 17 18 19 11 24 £436 17 #21 #19 #19 19 Latin America — $$ 4 0 & 8 ss s& 7 . 49 
United Kingdom. 2 1 1 ii — 10 8 6 6 s € Continental EPU 3 3 2 z2=— 8 12 5 6 7 6 7 
Other Sterling... — 1 —-— 6 — — — — — 3 = — United Kingdom. — — — — — — . @¢ © & . €°¢ 
Rest of World... 17 2 1 il 4 1 9 $s 63 1 ¢ $s Other Sterling —_- —- —- —- - S| hc 2 2 2 2 2 
Rest of World 4— 2 1—— 28 8s 10 18 16 18 
roi Bananas... 4 12 20 27 38 41 : 
Coffee. 17 29 28 2 21 5 Bananas. 68 55 48 38 
Cacao.......... 84 28 $831 22 26 44 ©—  @DBCA..... 
PARAGUAY 
EL SALVADOR rn iu USandCanada.. 7 18 15 25 7 15 18 28 
US and Canada.. 64 87 87 85 92 40 70 66 65 65 Latin America. . 21 46 35 42 44 48 40 31 
Latin America 3 4 6 3 2 cnhenh th Germany 17 2 6 3 13 7 10 14 
Continental EPU 28 6 4 ll 6 38 13 16 17 18 Other Cont. EPU 16 19 13 24 8 20 13 13 
United Kingdom. 1 2 2 1 — ll 3 4 5 3 United Kingdom. 10 10 12 3 8 8 13 7 
Other Sterling .. —- —- —- — — - - - =—- = Other Sterling. - -—- —-— — « _- — 3 4 
1 Rest of World... 4 1 2—--—_— : + F&F BS 8s Rest of World. 29 56 19 2 eo = 2 -3 
7 33 re 95 Cotton. . 
6 23 Quebracho 19 17 16 18 
8 28 Timber....... 3 27 29 16 
9 8 Hides... 
6 4 
1 1 § GUATEMALA I 
US and Canada... 65 91 90 8 84 80 75 45 71 71 66 70 67 > 
ies LatinAmerica... 1 1 1 2 2 2 4 120 7 «9 «6 5 PERU iu iu 
Continental EPU 30 8 8 12 18 23 38 oe: oo: US and Canada. 29 28 24 30 37 38 55 58 63 64 
Dependencies. — _— — —_— — _ 4 4 5 5 8 Latin America... 15 32 23 31 28 1l 8 8 7 7 
United Kingdom. 1 — — 2 . . £¢ 424 8 & 4 Continental EPU 27 17 23 26 18 31 15 18 417 «15 
Other Sterling... — — — — — —- 1 1 1 1 - United Kingdom. 23 17 24 8 7 10 17 11 9 ~ 
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Trade INTERNATIONAL FINANCIAL STATISTICS Area and Commodity 
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Area and Commodity Distributions of Trade 
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Prices of Major World Trade Commodities 


Notes to Series on Pages 30-33 


COMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


CoaL: United States. Bituminous, f.o.b. at mine. United States. Bituminous, f.o.b. 
exports. United Kingdom. Steam and household coal, unit value of exports, f.o.b. 


CoTTon: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. iddling 15/16, inclusive of export pe & 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 24 per cent ad valorem in November 1950 and to 3 per cent startin 
January 1951 through July 16, 1953 when export taxes were abolished. Unite 
Kingdom. American Middling. France. Middling 15/16. 


Pup: Sulphite, dissolving, bleached. Canada. Exports, f.o.b. Sweden. Exports, 
f.o.b. 


NEWSPRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. United States. 
Standard rolls, contract price New York basis, freight allowed. 


ToBaAcco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 ~ cent and 54 per cent of world exports for 
1949 /51 and 1951 /52 respectively. nited States. o. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U's. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 

ears of the ment, to about 55, 68, and 55 U. S. cents per bushel, respectively. 

n August 1953 the subsidy was about 19 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.g. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS: United States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom. United King- 
dom. London, first quality, English longside. United States. Chicago. Ox, fresh, 
600-700 pounds in container. 


Corres: Brazil. Santos No. 4,in Santos. United States. Santos No. 4, f.o.b. New York. 
France. Cameroon. Robusta, c.i.f. 


Copper: Chile. F.o.b. exports to United States. Northern Rhodesia. F.o.b. exports. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. Electrolytic. 
United States. Domestic electrolytic; Connecticut Valley. 


Leap: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ premises. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 


LINSEED O1L: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 


NiTRaTE: Chile. F.o.b. exports to United States. United States. Chilean nitrate, crude, 
f.o.b. cars, port warehouses. 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Almadi. 33-33.9 grade. 
United States. Oklahoma, at well. Posted price for 33-33.9 grade. 


PETROLEUM PRopuCTS: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 


QUEBRACHO: Extract. Argentina, Paraguay. F.o.b. exports to United States. United 
Kingdom. London. Argentinian, water-soluble. United States. Ex-dock New 
York, duty extra. 


Sucar: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. F.o.b. exports to 


United States. Dominican Republic. 96° f.a.s. Dominican ports. 1948 /52 crops 
sold in bulk. Peru. 96° centrifugal. F.o.b. exports to United States. United 
States. 96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA 


Cacao: British East Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Colonies. Cameroons. Fairfermented. Brazil. Bahia. 
United States. Accratype. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of Food controlled. Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type. 


Copra: Philippines. Manila. Indonesia. 95 per cent sundried A, Djakarta; for 1937 
and 1938 sundried f.o.b. Surabaya. United States. Pacific Coast. United Kingdom. 
Straits. F.M.S. c.i.f. London. 


COCOANUT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. United States. 
— pes in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of $3 per 

pounds. 


JUTE: Pakistan. Middle white, inclusive of duties. Narayanganj. India. First grade. 
Calcutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 


BuR.aP: India. 10 oz. 40 inch, Calcutta. Including export duty. 


MANILA Hevyp: Philippines. Manila. United States. Davao I, fair c.i.f. New York. 
United Kingdom. Davao, J2. France. Non-Davao S2, duty paid, c.i-f. 


MUTTON AND LAMR: New Zealand. Lamb, frozen. United Kingdom imports, c.i.f. from 
New Zealand. 


Rice: Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. ‘or 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. India. Medium Aman, grade B. Calcutta, controlled 
price. Malaya. Rangoon No.1. Penang. 


RUBBER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot Icose. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. = R.S.S. ,f.o.b. Colombo including 
rr a States. Plantation R.S.S. No. 1. New York. United Kingdom. 

.S.S. London. 


Black. India. Unit value of exports to the United Kingdom, including tax and 
export duty. India. Unit value of é¢xports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of importsc.i.. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1987 and 
1938 Straits. United Kingdom. For domestic consumption. London. 1937 and 
1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 


Woo .: (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September—June. New Zealand. Average auction price for 46 /50’s, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56's. Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. There- 
after contract price with United Kingdom. United Kingdom. Waterford for 1937 
and 1938. Thereafter Wiltshire cut sides. 


Butter: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K.., f.o.b. mmark. 1937 and 1938 unit 
value of exports to the United Kingdom, thereafter contract prices with United 
Kingdom f.o.b. Netherlands. Unit value of exports. Australia. 1937 and 1938 
unit value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
ae f.o.b. United Kingdom. Frieslaad fine to finest through 1948; thereafter 
all grades. 


Filleted Haddock. Frozen. Canada. F.o.b. exports to United States. United 
States. Primary shipper. Boston. 





Prices 


Exporting or J mporting 
Countries 


COAL (short ton) 


VOLUME VII, NUMBER 1 


World Exports 


in 1952 
1951 or 1952 


Per Cent of 
Exports in 


| Per Cent of 
Country’s 


1938 


1948 


Prices of Major World Trade Com 


1949! 





Jan / 
Mar 


Apr / 
1950 June 


1951 1952 


July 


1953 


Oct 


Aug Nov 


COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 


United States: hea 


Germany 
United Kingdom 


CoTTON (100 pounds) * 
United pee = 
nt. “Shmouni. 
Egypt: Karnak 
Pakistan 
Mexico. . 
Brazil . 


United Kingdom. bess 
France 


PULP AND NEWSPRINT” 
PuLp (Short ton) 
Canada. . 
Scandinavia .. 
NEWSPRINT (short on 


Canada. . 
Sweden... 


United States . 


ToBaAcco (100 pounds) ° 


United States....... 
Turkey.... 


United Kingdom..... 


WHEAT (bushel) 4 
United States....... 


Commercial | 
Australia: Ay incl. IWA( 


United ee. — 
Germany. . 


Z1Nc (100 pounds) © 
Canada... 
Mexico 
United States 
United serene 
Belgium. . 


bo ho he he 


-_- 


C200 to: CIRO 


Co w ocrnnats 
ork Oo. CODON 


© SORE DO 
e° $2 2 
HAI DAOCROe 


ron —dwOonwhds 
bop doh to 


ron doth th 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World Country’s 


Exports 


®COTTON: 
we..... z 4 
Turkey ‘ 3 
Paraguay.... 
Nicaragua...... 
Burma.... 
Lebanon 


bPuLP & NEWSPRINT: 
Finland. 
Norway... 


“TOBACCO: 

So. Rhodesia... .. 
Greece. . sedis 
Cuba 

India 

Indonesia 

Brazil ; 
Dominican Rep.. 


4WHEAT: 
Argentina 
Turkey 


1 January /August 1949. 
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Exports 
eZINC: 
Australia. . 
Bolivia... . 
Peru..... 


‘BANANAS: 
Costa Rica 
Panama.... 


Ecuador......... 


Brazil 


Canary Islands fiah 


Colombia... 
Guatemala... 


eBEEF: 
Canada 
Uruguay . 
Australia... 


New Zealand. .... 


a 


World Country’s 


Exports Exports 


10 
6 
4 


ANNI eCoO 


1 
9 
4 


54 
48 


World Country’s 
Exports Exports 


»COFFEE: 
Colombia 7 ; 
El Salvador...... 
Guatemala. 
Mexico... 
Costa Rica 
Dominican Rep.. 
Ecuador. 
Ethiopia. - ; 
Nicaragua... 
Honduras 


‘COPPER: 
Belgian Congo. 
Mexico. . ; 
Peru... 
Yugoslavia 


For descriptive notes see page 29. 


? In per cent of newsprint (also paper in Sweden) and pulp combined. 


ron dodo rds 


Bm ww Wr WC 
ON COWUR DW 


5.70 
8.26 


PRO Poop 


11.99 
12.20 
11.53 

8.98 
11.43 


11.49 
10.50 

8.91 
11.39 


10.50 
9.47 


10.50 
9.39 
11.66 


World Country's 
Exports Exports 
iLEAD: 
Peru.. Citiaae 10 
Y ugoslavia 7 
Bolivia 


KLINSEED OIL: 


Argentina 
Canada 


'PETROLEUM: 

Iraq 
Indonesia........ 
Colombia....... 


Pace k eh SOS ee 


§ Quantity distribution. 





modities Expressed in U.S. Dollars 


Ex, orting or Importing 
Countries 


World Exports 


in 1952 
| 1951 or 1952 


| Per Cent of 
Per Cent of 

| Country's 

| Exports in 


1937 


1938 


BANANAS (100 pounds) ‘ 
Honduras....... 
United States. . 


BEEF (100 pounds) « 
Argentina.... 
United Kingdom. . 
United States... . 


COFFEE (100 pounds) " 
Breast... .... 


United States. 
France.. 


COPPER (100 pounds) ' 
Chile. 
Northern Rhodesia. 
Canada. . 


United Kingdom. ee 
United States. 


LEAD (100 pounds) ' 


Mexico 
Australia......... 


United States 
United Kingdom. . . 


LINSEED OIL (100 pounds) * 


Uruguay 
United States 


United Kingdom. . 


NITRATE (short ton) 
ee 
United States 


PETROLEUM AND PRODUCTSs ! 
PETROLEUM (barrel) 


Venezuela 
Saudi Arabia 
Kuwait... 


United States... 
PETROLEUM PRODUCTS (barrel) 


United States: moet 


44 
18 
17 


QUEBRACHO (100 pcunds) 
Argentina. . 
Paraguay 
United Kingdom. . 
United States... 


SUGAR (100 pounds) 
Cuba To USS.. l 
To other countries | 
Philippines 
Dominican Republic.. 
Peru. ; oA 


United States... 


67 
10 


aro > >» 


1948 1949' 1950 


1951 


JANUARY 1954 


—— -1953 —— 


Prices 








Apr / 
June 


Jan / 
1952 Mar July Aug’ Sept 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 


QD &orore cr 





Prices Vouoms Vil, Nuwecs 1 Prices of Major World Trade Com ] yn 


Exporting or Importing 
Countries 


World Exports 


in 1952 
Per Cent of 
Country’s 


| Exports in 


Per Cent of 


1953 
Jan/ Apr/ E) 
1937 1938 1948 1949' 1950 1951 1952 Mar June July Aug Sept Oct Nov 


| 1951 or 1952 





COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Cacao (100 pounds) * 


TE 
British East Africa... : 10.24 5.22 35.96 24.62 30.18 35. 32.24 : 30.28 31.56 32.79 36.66 35.36 Sree 
French Colonies 2 Ea. .... 16.64 22.24 31.384 ; 35.42 ; 32.36 pean err i en era 

3.41 23.79 10.85 22.25 26. 26.64 ; 22.14 24.59 


United States 8.40 -30 39.78 20.76 32.05 35. 35.40 -50 33.96 38.50 38.57 40.30 40.00 
United Kingdom. ... -11 34.24 34.24 24.96 7 36.40 . 32.74 37.35 37.46 37.00 35.60 


CoPRA AND COCONUT OIL TL 

Copra (100 pounds) 
Philippines... . 2. ‘ ; ; ; 2 : ; é 2 8.15 
Indonesia........ 4 . 2. i ‘ ; J : ‘ 7.26 
United States ; 95 : ; : ; ; 2 . : : 10.25 
United Kingdom. ... ; esd i 3. ; a : ; i Fake We 

Coconut OIL (100 pounds) 
Philippines... .. 2 5. e: 2. ; 5. 5. ; ; é 14.97 
Ceylon....... 2 ‘ 3.0: B: 6. ; ; 3. ‘ 14.36 
Malaya.... ; Jak 
United Kingdom... a 3. P 4! ; ‘ 14.75 
United States.... . ‘ 19.20 

JUTE AND BAGGING 

JUTE (Short ton) 
Pakistan... 
ee 
United Kingdom. ... a 
is bisa 3% y ‘ ; 
United States 

BurR.aP (100 yards) 
a 535 


MANILA Hemp (100 pounds) » 
Philippines....... 93 12 
United States 
United Kingdom 
France. . 

MUTTON AND LAMB (100 pounds) ° 
New Zealand....... 93 20 


RIcE (100 pounds) 4 
Burma ; 31 74 
United States..... 25 1 
Japan 
India 
Malaya... 
RUBBER (100 pounds) ¢ 
Malaya 
Indonesia 
Ceylon 
United States... 
United Kingdom. . 


nono corr 
mm Ol 
SoODrnDOnrmM 
non words 
nmNwrewor 
moO OD 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World Country's World Country’s World Country’s World Country’s V 
Exports Exports Exports Exports Exports Exports Exports Exports 
*Cacao: 4RIce: {TIN: »b BACON AND Ham: 
Ecuador 4 22 Thailand 24 Indonesia 23 10 Netnerlands...... 
Dominican Rep. 13 Italy 7 é Bolivia 22 59 Canada. . 
Panama & Egypt 1 Belgian Congo 8 9 
Ecuador 2 Thailand... 7 iFIsH: 
»MANILA HEMP: Brazil. . 4 Norway. 
Panama 10 ®WOOL: Japan.... 


*RUBBER: Argentina 7 Mexico 
©MUTTON AND LAMB: Thailand. . ~ Lebanon ‘ Iceland. ... 
Australia 


4 Denmark........ 
Argentina Portugal. 


ee TTT, 


! January /August 1949. ?In per cent of coconut oil and copra combined. *In per cent of jute and burlap combined, 


a 





modities Expressed in U.S. Dollars 


JANUARY 1954 


Exporting or Importing 
Countries 


1951 or 1952 


Exports in 


Per Cent of 
Per Cent of 
Country’s 


Jan/ Apr/ 
1949! 1950 1951 Mar June 








TgeA (100 pounds) 

a. 20 U. id 24. ‘ 3. 39.: 48. ‘ ‘ 4 50.: 
India: ‘lo Other . 24. ; i ‘ 54. ; ‘ . 50. 
ER ee 29. ‘ ‘ ‘ ; 52. 5. ag. ; 47. 
United Kingdom : ‘ ‘ f ; 46. i 2. ‘ 48. 
United States....... : ‘ , ‘ ; 49. ; ‘ i 


46. 
Tin (100 pcunds) ! 


‘i 130. of . ‘ 15. 

United States ; ‘ ‘ F 127. ‘ “ , 81. 

United Kingdom ; : 3. 2 185. 20. ‘ 74. 

Netherlands a ‘ 136. p : ; Ta. 
WOOL (100 pounds) * 

SS ee 26. s i ea <2 184. 


! ! » ee .... 
Union of So. Africa... ; ; ; : ‘ Hi. 56. 


a 
United States , i A ‘ ‘ 108. 62. 


53.5 


63.5 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND Ham (100 pounds) " 


BUTTER (100 pounds) 
New Zealand........ 


Netherlands......... 
Australia............ 
United Kingdom 


FISH (100 pounds) ‘ 
Sean 
25.8 
descriptive notes see page 29. 





Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950=100) 
1949 1950 1953 


Jan/ July/ Jan/ Apr/ 
1937 1938 1947 1948 Aug Dec 1951 Mar June May June July 


VOYAGE CHARTERS 
Tramps 
NS STOO CT oe eT 
Norwegian index... .... .... 218 
I I cs esa ves 1874 
U. &. Me@en........ 100 Me aco 


Tankers 
U. K. routes a are 201 
U. S. routes pate an 
TIME CHARTERS 


Tramps 
Norwegian index... 


* December. * November. * May/September. 





Prices 


United States 

Canada 

Latin America...... 

Dollar Countries... 

Costa Rica... 
SS 
Dominican Republic. . 
Ecuador 
El Salvador......... 
Guatemala 
Mexico 
Venezuela 


NON-DOLLAR COUNTRIES 


Brazil. . 
Peru... 


I Sah ae. k 
Belgium 
Denmark 
France... 


Germany... 
Greece. . 
Italy..... 
Netherlands 
Norway. 
rortueal....... 
Sweden 
Switzerland... . 
Turkey 


Continental EPU Countries 


United Kingdom........ 


U. K. Dependencies...... 
Malaya 


Other Sterling Countries 
Australia. 


New Zealand........ 
Union of So. Africa. . . 


Rest of the World 


Egypt 
Finland. ... 


Indonesia 
Japan 


Lebanon.... 
Philippines 


1937 


57 
60 
52 


41 


Wholesale Prices 


1938 


52 
51 
49 


45 


1948 


106 =101 
106 109 
102 —:101 


97 


128 
114 


“135 


141 
120 
131 


144 
156 


56 


139 


116 


1949* 1950 


104 
107 
103 


100 


“102 


104 


103 
103 
102 


109 
102 


104 
106 
119 
105 


105 
104 
104 


103 
103 
98 


106 


105 
107 


108 


110 


102 


1951 


116 
125 
117 


107 
115 


110 


109 
128 


120 
129 


113 


119 
121 
117 


117 
153 


150 


126 


110 


1952 


113 
126 
122 


103 
116 
104 
108 


133 
108 


147 
104 


128 
157 
136 
130 
141 
123 
127 


“af 
112 
124 


144 
112 


131 


128 
146 


98 


126 
135 
135 


114 
151 


153 


116 


102 


INTERNATIONAL FINANCIAL STATISTICS 


Month or 
Quarter 
1953 


111 (Nov) 
123 (Oct) 
119 (Sept) 


97 (Sept) 
112 (Oct) 


110 (Sept) 
109 (Oct) 
132 (Sept) 
105 (Sept) 


169 (Oct) 
95 (Sept) 


121 (Oct) 
122 (Nov) 
126 (Oct) 
119 Nov) 
133 (Nov) 
118 (Oct) 
125 (Mar) 
111 (Sept) 
118 (Oct) 
141 (Nov) 
109 (Sept) 
134 (Nov) 
108 (Nov) 
107 (Oct) 


131 (Nov) 


131 (Sept) 
153 (Oct) 


99 (Nov) 
125 (Sept) 
133 (Sept) 
138 (Oct) 


109 (Aug) 
144 (Oct) 


158 (Oct) 
110 (Sept) 
102 (Oct) 


1937 


59 
56 


39 


20 


1938 


55 
45 
33 


Price Indexes Ex 


Export Prices 


1948 1949* 1950 


114 = 108 
106 «117 
89 


73 


6 
55 


79 


102 
107 
108 


107 
104 


103 


110 


January/June 


Month or 
Quarter 
1953 


116 (Sept) 
127 (Sept) 
116 (Aug) 


106 (Sept) 
94 (Apr) 


110 (Sept) 


121 (Aug) 
117 (Oct) 
115 (Sept) 
109 (Q-IT) 
116 (Q-IIT) 
119 (Oct) 


130 (Sept) 
97 (Aug) 
125 (Oct) 


145 (Q-II) 
105 (Oct) 
116 (Sept) 


120 (Octt) 
105 (Aug) 


108 (June) 
115 (Oct) 

103 (Sept) 
94 (July) 
122 (Sapt) 
125 (Q-II) 


144 (Sept) 
100 (Aug) 
145 (Sept) 
101 (Oct) 

100 (June) 


The country data for wholesale, export, and import prices are the 
national indexes (as carried on the country pages) converted to indexes 
of prices expressed in dollars at official rates of exchange. For countries 
employing multiple currency practices, however, the rates used were: 
Austria, effective average rate; Costa Rica, controlled free rate for 
imports from 1949 to date; France, average of official and free rate for 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- 
ruary 1952 to date; Letanon, free U. S. dollar rate from 1948 to date; 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled 
rate from 1948 to date. 


* January /August, i.e. pre-devaluation. 
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The indexes of wholesale prices refer to all goods (including both ex- 
ports and imports) in most cases. The indexes refer to home-consumed 
goods (including imports but excluding exports) in the cases of Australia, 
Denmark, Dominican Republic, Finland, France, the Netherlands, New 
Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 
Union of South Africa. The indexes of export and import prices are 
generally indexes of the unit value of trade. Indexes of wholesale price 
quotations of exports and imports are, however, used for Australia 
(exports), Costa Rica, Ecuador, Finland, Greece, Guatemala, Peru, the 
Philippines, Portugal, the Union of South Africa, and Venzuela. 













pressed in U. S. Dollars VoLUME VII, NuMBER 1, JANUARY 1954 Prices 









1950=100 


Import Prices Terms of Trade 








Month or Month or 
Quarter Quarter 








1937 1938 1948 1949* 1950 1951 1952 1953 1937 1938 1948 1949* 1950 1951 1952 1953 


















48 42 104 100 108 135 128 123 (Sept) 123 131 110 += 108 94 87 91 94 (Sept) United States 
52 43 102 116 106 124 116 115 (Aug) 108 105 103 101 101 100 114 110 (Aug) Canada 

60 56 119 4115 102 #2119 «119 116 (July) 65 59 74 77 106 = = 107 99 97 (July) Latin America 

DOLLAR COUNTRIES 
48 45 122 104 98 97 100 91 eet) 42 38 58 70 109 109 98 116 (Sept) Costa Rica 
Pere’ sais 128 1138 108 1238 # 1238 115 (Feb) pie Sites 80 85 §=6.100 93 .... 81 (Feb) Cuba 
Daneree Wasitawce i ottcate iacsras ueeaaes Ita a ib ial oP crae PEPE sat Dominican Republic 

70 51 101 106 ater, Sasbeha Ecuador 

ee ee eee ere a akin h,-: a ore : El Salvador 
111 104 99 107 103 108 (Oct) Dk | Koad 66 7 332 26 Oa .:. Guatemala 

GaN omnia) | Veh ahahce neat degen pe erate, Veeck ol genase Se ook aie ete sted ee | Sai Mexico 

66 66 1380 119 104 117 + #42114 4110 (Sept) 5 execs Bee ti. ae Venezuela 


















NON-DOLLAR COUNTRIES 


49 60 125 .... 100 125 129 .... 45 36 66 .... 105 103 ee Brzail 
55 53. www. 2 wee. «= 106): 122) 125 )=—:106 (Sept) Sone 104 (Sept) Peru 















57 52 127 125 102 129 130 117 (Aug) 102 108 102 106 = = 100 98 100 103 (Aug) Continental EPU Countries 
we juss 131 128 104 149 154 146 (Oct) Re 4x 95 118 98 93 101 80 (Oct) Austria 

51 47 118 122 102 124 119 112 (Aug) 97 104 112 109 101 111 115 100 (Aug) Belgium 

61 57 137 130 100 126 = 131 113 (Q-II) 100 105 106 = 111 98 89 89 96 (Q-II) Denmark 

54 48 98 120 103 1382 128 125(Q-III) 100 $6 113 109 96 87 98 93 (Q-III) France 












60 55 «ww. wwe. «©6108 181): 125 =: 103 (Oct) Bae SO Seka Sxas 97 93 105 116 (Oct) Germany 
aa 40 .... .... 106 1389 140 140 (Jan) eee aire tocar | ddd tedie dpetiecel Wah eras dare ter asiet Greece 
62 59 128 122 101 1382 128 118 (Sept) 76 81 89 98 98 39 95 110 (Sept) Italy 
ies 48 137 130 103 125 125 112 (Aug) ... Se 6 166 95 92 94 87 (Aug) Netherlands 
54 53 137 1380 101 122 126 116 (Oct) 111 111 114 116 105 118 117 108 (Oct) Norway 





aa 49 120 118 108 126 129 114 (Sept) ee ee eee Pe Oe re Portugal 
55 52 128 121 102 129 186 126 (Q-II) 100 110 120 129 104 128 «119 115 (Q-II) Sweden 

oe 50 125 116 101 122 120 # 109 (Oct) eee 84 86 91 99 90 92 96 (Oct) Switzerland 

117 (Sept) 99 (Sept) Turkey 


118 (Sept) 102 (Oct) 


61 60 128 129 104 124 121 = #117 (July) 103 78 85 76 129 148 #=4111 += 91 (July) U. K. Dependencies 
S| i146 i648 is 242 87 .... Gees 97 80 To Tae 3G 237 .... Malaya 


59 56 133 132 102 122 128 121 (June) 90 86 89 87 108 111 87 89 (June) Other Sterling Countries 
56 57 127 128 104 128 124 119 (Q-II) 81 59 85 85 113 111 86 96 (Q-II) Australia 
has 42 151 145 103 122 143 126 (Sept) .... 102 73 77 108 = 111 73 82 (Sept) Ceylon 
47 40 127 120 95 113 119 97 (July) 85 83 96 104 102 127 93 97 (July) India 
69 66 144 138 104 128 129 123 (Sept) 80 95 97 102 101 93 95 99 (Sept) Ireland 
63 oe Qe «s2. Bee Eee Eee zee 103 97 oo .... Te eee New Zealand 
73 72 122 182 103 123 136 131 (Oct) Sena tee ee ace a ae ee ee lato Union of So. Africa 


Rest of the World 














United Kingdom 










ee 2 .:x. 100' 114 186 .... oe 61 er 100' 138 88 1 Egypt 
51 42 182 184 106 147 141 = 121 (Oct) 114 107 125 116 #101 # «152 «129 119 (Sept) Finland 
ice. See Ske. Kee. see. cae See - oes at Se ee ONG i am are eet Indonesia 
45 43 182 114 104 152 182 113 (Aug) 89 93 101 111 4101 1138 + «118 126 (Aug) Japan 
vate ORG cota en eteeern ener er ae So ne ee Gaia” Shee owned Lebanon 
Snes ane 106 1383 118 111 (Oct) 5 ee ae 97 80 71 91 (Oct) Philippines 
127 122 99 104 124 117 (fume). .... .... 94 104 96 96 97 85 (June) Spain 













_ Most of the area averages are simple averages of the available country of exports of this area. The average of Latin America’s import prices is 
indexes made after completing one or two-year gaps in the available a weighted average of the export indexes of the United States (73 per 
series with estimates based on the indexes of similar countries. The cent), Continental E.P.U. Countries (18 per cent), and the United King- 
average of Latin American export prices is a weighted average of price dom (9 per cent). The average of import prices of U.K. Dependencies 
relatives of 16 export commodities accounting for over 80 per cent of the is a weighted average of the export indexes of the United Kingdom (48 






7U cuentas be ae Games ae ee Pr 10 per cent), Other Sterling Countries (22 per cent), the United States (16 


export commodities accounting for almost 60 per cent of the total value per cent), and Continental E.P.U. Countries (14 per cent). 











SSS. 
1950 = 100 





Borrower 


SERED spas ss 


AUSTRALIA 


BELGIAN CONGO 


BELGIUM..... 


BRAZIL 


CANADA.. 


CHILE 


COLOMBIA 


CUBA 
CZECHOSLOVAKIA 


DENMARK 


Market 


.New York 


New York 
New York 
New York 
New York 
New York 
New York 
London 
Zurich 
Zurich 
Zurich 
Toronto 
New York 
London 


Zurich 


.. London 


Zurich 
New York 
London 


New York 


.New York 


London 
Zurich 
New York 


London '* 


..New York 


London 
New York 
London 


Zurich 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 
2% 
2% 
3% 
3% 
314% 
336% 
316% 
3% 
34% 
316% 
314% 
4% 
336% 
314% 
4% 
4% 
38% 
334% 
334% 
2% % 
1144-3% 
1144-3°% 
114-3% 
3% 
3% 
413% 
6% 
442% 
312% 


344% 


Maturity 


Feb 1957? 


Feb 1962 
July 1972 
Mar 1976 
Oct 1981 
May 1975 
Oct 1971 
June 1971 
Aug 1963 
Dec 1962 
July 1968 
Feb 1962 
Feb 1962 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 1979 * 
Oct 1957 § 
Sept 1974 ° 
Dec 1993 '° 
Dec 1993 " 
Dec 1993 ® 
Oct 1970 '* 
Oct 1972 
June 1977 
Oct 1960 "” 
Apr 1962 
Feb 1972 


Jan 1964 


Call Date 
Nene 
None 

45 days 

45 days 

45 days 

45 days 

45 days 
June 1966 
Aug 1959 
Dec 1959 
July 1963 
45 days 

45 days 
July 1964 
Nov 1959 
May & Nov 
45 days 
Apr & Oct’ 
Apr & Oct’ 


30 days 


June & Dec’? 
June & Dec? 


June & Dec’? 


Apr & Oct 
Apr & Oct ’ 
June & Dec 
3 months 
Apr & Oct 
Feb & Aug’ 
Jan & July 


Call 
Price 


Price 
Yield ° 
Price 
Yield % 
Price 
Yield ° 
Price 
Yield % 
Price 
Yield 
Price 
Yield °% 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield °; 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield °; 
Price 
Yield ™% 
Price 
Yield % 
Price 
Yield %% 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


Nene 
None 
102 
102% 
102% 
102 
10114 
100 
100 
100 


100 


100 
100 
100 
100 
100 
101 
100 
100 


100 


1937 


4.26 
9414 
3.76 
2234 
20.05 
42 
16.15 
100 
3.25 
1654 
3.64" 
18% 
3.73" 
15% 
3.90" 
123% 
15 


16% 
15 


60 
7.78 
105 
7.63 
9934 
4.52 
10214 
3.44? 
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(End of Period 


1938 


1941 1942 





721% 
7.89 
83% 
4.26 


6314 
6.98 
5914 
6.17 
14% 
26.81 
25% 
22.27 
8934 
3.98 
113% 
18.40" 
20 
7.60" 
1514 
13.72" 
31 

15 


34 
15 


57 
8.20 
5514 
17.81 
47 
10.83 
55 
7.25 
3914 
10.40 


55% 
10.94 
93 
3.70 


42% 
10.30 
46 

6 


1514 
26.67 
41 
20.92 
8214 
4.62 
10% 
14.16" 
14 
11.00" 
131% 
11.28" 
2834 
13.06 
27% 
16 
53% 
7 
1 


2 

7 

2 
7 


5 
8 
2 
8 


7 
8.6 
303% 
16.8 
25 
15.72 
26 
15. 


3 


03 


-78 


3.94 


79 
5.49 
3934 
5 


1814 
23.11 
64 
8.06 
9814 
3.36 
13% 
11.73" 
25 
6.24" 
18% 
8.32" 
31% 
10.82 
3214 
15 ; 


72% 
6.50 
48 
22.68 
22 
23.46 
35 


11.40 
41 
12.78 
494 
11.48 8.20 
3914 ‘61 
10.70 8.57 


1943 


91 
5.96 
96 
8.55 


9314 
4.47 
584 
6.35 
50 I 
10.55 1 
71% 
6.66 
10414 
2.83? 
184 
9.08" 
24 
5.96" 
2014 
8.38" 
42 

8.52 
4414 

16 


9914 
4.54 
80 
12.87 
6714 
7.90 
67 
6.08 
63% 
6.89 


614 per cent bonds due October 1, 1957. 7 Callable for sinking fund only. 
8 Prior to 1943, 5 per cent bonds due October 1, 1951. »° Prior to August 
1949, 314 per cent bonds due January 15, 1961. '° Prior to February 
1949, 6 per cent bonds due February 1, 1961. Interest increases on 4 
graduated scale from 1! per cent in 1948 to 3 per cent in 1954. " Cur- 


‘Prior to 1950, 214 per cent bonds due July 15, 1957. 2 Yield to next 
call date. * Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 
were called on the next call date. ‘ Prior to 1947, 5 per cent bonds due 
September 1, 1957. *Interest payments suspended. * Prior to 1944, 
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1944 1945 1946 1947 1948 1949 1950 
-- — _ 95 9814 101 X 99% 
— — _ 2.85 2.48 - 1.477% 2.10 
- — - - - 96% 
_ — - 2.40 
- — — 96 98% 10344 102% 
— — 3.24 3.08 %? 2.85 
100% 103 10314 183 85 9054 87 
4.95 4.28% 3.027%5.07 4.95 4.88 4.81 
100 100 112 103 104 994% 99 
$8.84 3.84 2.51% 3.14% 3.06? 3.38 3.41 
9614 10034 10434 101 10134 9934 97 
4.27 4.01 244 2.98% 1.50% 4.08 4.27 
6 0 82si«s 85 TENCE BL 
5.85 4.48 $3.96 4.81 4.90 4.00 4.60 
5 06 iA AT 4G BGO 5DYG 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 
8244 871% 98% 99 100% 98% 100% 
5.85 4.86 $3.64 3.61 3.43 3.78 3.42 
106% 110% 109% 103% 105 £41024 101% 
2.57* 2.07% 2.09% 2.71% 2.472 2.63 2.69 
1844 2214 225% 2114 2334 X 26% 358% 
7.78" 5.06" 5.31" 6.66" 3.58"% 10.95 8.58 
224% 25% ~~ 3i 34 39 430% 47 
5.02" 4.71" 4.55" 3.038" 2.64"% 9.99 6.97 
18% 20% 22 17% 234 3 28% 3614 
7.79") 5.55" 5.389" 7.98" 4.48"% 10.39 8.37 
491g 59% 56 4514 36 415% 46% 
7.44 6.88 6.72 8.42 10.52 9.45 8.75 
56 554% «66 574% «51 44144 54% 
- 6.61 5.58 6.58 7.47 8.66 7.20 
106 1124 112116 —sdMG «111% 111% 
$%* 104% 9%" 18%* 9% 9% 9% 
88 100 x4101% 71% 57% 58 51 
11.27 8.50% 6.06 10.28 18.51 14.04 16.41 
79% 96 973% 90 6514 75% 71 
6.45 4.85 4.75 5.52 9.12 7.58 8.57 
92% 102 19144 102144 93% 83% 85% 
4.05 3.467 3.50% 3.417 4.04 4.88 4.70 
744 85 91 88% 81 89 77% 
5.69 4.25 4.52 5.47 4.57 6.02 





rent yield. '? Prior to 1949, 5 percent bonds due 1959. 
creases on a graduated scale from 11% per cent in 1948 to 3 per cent in 
1954. ' Prior to August 1949, 6 per cent bonds due July 1962. 
est increases on a graduated scale from 1!4 per cent in 1948 to 3 per cent 
in 1954. ‘Prior to 1941, 6 per cent bonds due October 1, 1961. 


1951 1952 
9814 97 97% 
2.35 2.75 2.60 
95 92 92% 
2.55 3.00 3.00 
963% 9414 93 
3.22 3.39 3.50 
96% 93% 92 
3.21 3.39 3.51 
9634 953% 93 
3.42 3.49 3.65 
— 9834 9634 
3.46 3.59 
— 10014 98 
—_ 3.46 3.65 
2 9014 93% 
£.31 4.26 4.09 
99 98 99% 
3.61 3.73 3.51 
— 973% 99% 
_ 3.77 3.51 
- 9914 9914 
—_ 4.10 4.07 
821% 88 92% 
5.51 4.82 4.29 
85% 8414 8614 
4.26 4.37 4.30 
102 10214 104% 
3.71% 3.62? 3.172 
91% 88 9014 
4.74 5.09 4.99 
84% 8814 9314 
4.39 4.15 3.87 
64 5534 583% 
6.08 7.03 6.68 
100% 101 100 
3.45 2.75? 3.45 
9514 955% 9334 
3.04 3.03 3.16 
3934 37 351% 
7.78 8.40 8.97 
45 35 34 
7.16 9.14 9.32 
433% 37 3834 
7.16 8.40 8.15 
53% 523% 51% 
7.74 8.06 8.24 
52% 4214 4314 
7.66 9.57 9.37 
110% 111% 11314 
7% 4 9% 121° 
57 5714 5614 
15.88 16.62 16.99 
173% 9134 100% 
7.74 5.66 4.18? 
80% 82 82 
5.20 5.11 5.08 
894 92% 9614 
4.65 4.34 3.90 
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—_———1953-—— —— ——__——- 
May June July Aug Sept Oct Nov 
97% 97% 97% 97% 97% 97% 97% 1 
2.60 2.60 2.60 2.60 2.60 2.85 2.85 2 
92% 92\% 92% 92% 92% 91 91 3 
3.00 3.00 3.00 3.00 3.00 3.25 3.25 4 
9314 9214 94 94 93% 9414 94% 5 
8.47 3.54 3.43 3.43 3.45 3.40 3.42 6 
9214 92 94 94 94 93% 93% ? 
3.48 3.51 3.38 3.38 3.38 3.40 3.44 8 
931% 9314 9414 9414 9334 95% 95% 9 
3.62 3.62 3.57 3.57 3.61 3.49 3.50 10 
9614 9634 9714 963% 96% 98% 98% 11 
3.61 3.59 3.55 3.59 3.61 3.50 3.50 12 
97% 98 9914 9914 993% 100% 100% 13 
3.67 3.65 3.56 3.56 3.52 3.44 3.46 14 
93% 9334 93% 94 954% 95% 944% 15 
4.00 4.00 4.03 4.03 3.94 3.97 4.07 16 
100 100% _ ~=:102 102 102 101% 99% 17 
3.50? 3.41? 3.14? 3.13? 3.13? 3.24? 3.51 18 
9934 100% 102% ~~ 102 101% 101% 190 19 
3.53 3.43? 3.11? 8.15% $3.19? 3.30? 3.50? 20 
— — 101% 102 102% 101 9934 21 
— — 3.29? 3.262 3.23? 3.37? 3.52 22 
99% 99'4 109 100% 100% 100% 100% 23 
4.02 4.07 4.00 3.97 3.93 3.93 3.93 24 
91% 9414 941% 95% 96 964% 95% 25 
4.33 4.06 4.14 3.92 3.89 3.86 3.97 26 
8614 8614 8614 87 83% 8814 8814 27 
4.23 4.23 4.25 4.24 4.14 4.16 4.08 28 
106 105% 105% 105% 105 103144 103% 29 
2.98? 3.11? 3.02? 2.98% $3.10? 3.40? 3.35* 30 
8914 90% 93 95 95% 96% 7 31 
4.93 4.88 4.68 ° 4.54 4.52 4.47 4.27 $2 
9314 947% 933% 95% 96 97144 98% 83 
3.86 3.78 3.84 3.73 3.72 3.63 3.51 34 
60 58% 575% 5714 ~—«60 59144 60% 835 
6.55 6.86 6.83 6.87 6.57 6.63 6.49 36 
100 100 101 101% 101% 100% 100% 37 
3.52 3.59 3.41 3.08* 3.43 2.70 3.40 38 
925% 92% 9214 92 93144 94% 9415 39 
3.23 3.28 3.27 3.28 3.18 3.11 3.12 40 
34% 334% 33! 33144 36% 37 36% 41 
9.01 9.34 9.28 9.29 8.67 8.13 8.52 42 
35 34 33% 34 35 3614 36% 43 
9.13 9.45 9.33 9.26 9.07 8.77 8.82 44 
3514 35 36% 395% 423% 42% 44% 45 
8.82 8.89 8.51 7.94 7.40 7.42 7.17 46 
5214 50 511% 52% 52% 52% 52% 47 
8.29 8.68 8.43 8.30 8.30 8.24 8.25 48 
431% 43814 43144 438144 43814 43144 42% 49 
9.41 9.47 9.58 9.68 9.85 9.27 $.3 50 
113 115 11214 11444 1144 112% 114% 5! 
11%} 12343 10343 12%} 13%} 11%? 1114 52 
5614 60'4 61 61 6614 6514 6514 53 
17.28 16.05 16.15 16.44 14.47 14.00 14.16 54 
100 100 101 100% 103% 109% 109' 55 
4.47? 4.45? 2.97? 4.27% 3.60 4.18? 3.15° 56 
83 83 83 82 82 83 83 57 
5.00 5.04 5.07 5.03 5.07 5.00 5.04 58 
100 99 100'4 100% 100% 100 99'5 59 
3.50 3.62? 2. 28° 2.35? 1.95° 3.50? 3.56 60 















































Interest in- 


Inter- 


15 In 


default. 


ment. 


's Trading suspended. 
—— 





‘* Agricultural Mortgage Bank, guaranteed by national govern- 
17 Prior to October 1946, 8 per cent bonds due April 1, 1951. 
uaranteed by national 
ue 1957. * Residential 


1° City of Alexandria, 
20 Prior to 1945, 6 per cent bonds w 
fortgage Bank, guaranteed by national government. * Yield to next 


a 


Government bonds quoted, on prices 
of each series, see page 208. 
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Call 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 

61 DENMARK...... Amsterdam 4% Aprl968 Apr&Oct 100. Price — — 560 16 & so 

62 Yield % — ~- 8.86 * & & s 

63 Stockholm 4% June 1967 June 1957 100 Price _ - - ~ 

64 Yield % — — — 

65 Ecypt’® London 4% Jan 1963 Any time 100 Price 101 9214 80 55 77 90 101 

66 Yield % 4.00 4.66 5.73 8.91 6.13 4.95 4.08 

67 Et SALVADOR....New York 34% #%Jani1976 Jan & July 100 Price - - ~ — — — 

68 Yield % -—- — — - — . 

69 London 3% Jan 19762° Jan & July 100 Price 30 10 114% 7% 12% 25 301% 

70 Yield % 15.88 15 15 16 15 16 16 

71 FINLAND #! New York 5% Sept 1961 Mar &Sept 100 Price 104% 10214 25 391% «30 48 59 

72 Yield % 4.122% 4.50% 21.80 18.99 18.69 12.01 9.94 

73 London 5% Nov 1963 Nov 1953 100 Price 104% 102% 25 35 30 3914 «57 

74 Yield % 4.877 4.682 21.08 15.56 °§ $ . 

75 GERMANY.......London 5% Oct 1969 °° Oct? 100 Price 24 24 2 2 4 24 % 

76 Yield % — - - - — 

77 Zurich 5% Oct 1968 Oct? 100 Price 2 2 2 2 2 a4 a 

78 Yield % — — — -- —- — — 

79 ITALY New York 1-3°% Jan 1977 * 30 days 100 Price 7814 T6% 65% 463, 6% 18 8 

80 Yield % 9.90 10.89 12.61 §& $ $ . 

81 London *¢ 1-3% July 1977 ?? 30 days 100 Price 57% 49% 49% 15 11% 17% 381% 
82 Yield % 10.26 12.08 12.25 § ‘ 6 $ 

OP APRS: ooh ee se New York 616% Feb 1964 ?* 90 days 100 Price 773% = 8803%-—Ss 79 62% 18 18 28 

84 Yield % 9.18 8.89 9.20 12.45 * $ & 

85 London 6% July 1969 2° 90 days 100 Price 24 2 2 2 2 2 2 

86 Yield % — cme 
87 MExIco New York 234°, Jan 1968 *° Jan & July 7 100°° Price 2% 1 % 33% 54 914 11% 

88 Yield % 15 15 15 15 15 16 16 

89 London 4.65°, Jan 1963" Jan & July’ 100" Price 34 1 1 % 82 14 1614 

90 Yield % 16 15 15 15 15 15 15 

91 Morocco*®......Zurich 5% Dec 1978 3 months 100 Price ~— -— 72% 39 49 56 63% 

92 Yield% — — Todd $ $ 8 & 

9$ NETHERLANDS... .New York 334% May 1957 May & Nov 100!4 Price — — — — — --- -- 

94 Yield % — — — — — — — 

95 Zurich 4% Apr 1962 Apr 1958 100 Price — — — _— — -- — 

96 Yield % — — — -— — — --- 
97 Norway New York 414% Apr 1965 Apr & Oct 100 Price 103% 103 643% 3937 37 781% 96 

98 Yield % 3.62% 3.62% 7.29 12.62 12.75 6.08 4.54 

99 London 3° Aug 1963 6 months 100 Price 92 90 60 50 7 7914 84% 
100 Yield % $3.56 8.70 6.42 7.92 5.50 4.66 5.37 
101 Zurich 3% June 1971 June & Dec 100 Price — 951% 52 33 41 47144 59% 
102 Yield % 3.24 6.66 10.15 8.47 7.48 6.04 
103 Stockholm * 334° Apr 1966 Apr & Oct 100 Price 10344 103% 8 50 50 18 75 
104 Yield % 3.26% 3.173 - 8.64 8.73 6 $ 
105 PARAGUAY London 3°; 1970 6 months ” 70 Price 124% 15% 8 8 aa 32 3414 
106 Yield % 5 . . . s 10.89 10.83 
107. Peru New York 1-3% Jan 1997" Jan&July 100 Price 11 956 8% 634 74 1344 19 
108 Yield % 15 16 16 16 15 15 15 
109 PORTUGAL .London 3% Jan 2002 Jan & July’ 100 Price 81% 77 6614 60 73 8914 94 
110 Yield °% $3.84 4.09 4.78 5.30 4.34 $3.47 3.29 
111 SoutuH Arrica... London 344% Apri1967 Apr 1965 100 Price — . — — — — — 
112 Yield % — — — — -— -= -- 
118 Zurich 4°% Sept 1970 Sept 1964 100 Price ni - - — — — — 
114 Yield % — — — — — -- a 
115 UruGuay New York 33(-44%° May 1979 May & Nov’ 100 Price 50 39 4714 40 524% 462'3 67% 
116 Yield % 7.98 10.06 8.50 9.99 7.87 6.73 6.46 
117 London 314% Aug 1999 Anytime 100 Price 544% 44 49 49 69 6744 71% 
118 Yield % 6.61 8.15 7.33 7.35 5.24 5.37 5.07 
call date is negative; therefore, there is shown the number of price after at 3 per cent. * Maremmana Railway, guaranteed by national 
points, less accumulated interest, that the holder of the bond would lose poreee. *? Prior to 1947, 5 per cent bonds due 1959. For Septem- 
if the bond were called on the next call date. * Prior to February 1953, r 1947-July 1950 interest was paid at 1 per cent, thereafter to July 
7 per cent bonds due October 15, 1949. * Data not readily available. 1952 at 2 per cent, and thereafter at3 percent. °* Prior to January 1953, 
** Prior to 1947, 7 per cent bonds due December 1, 1951. For 1947-1949 614 per cent bonds due February 1, 1954. ** Prior to December 1952, 


interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 6 per cent bonds due July 10, 1959. *° Prior to 1946, 4 per cent bonds 
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1945 1946 1949 1951 Apr May June July Aug 


1944 





18 


89 
4.82 


76 


due December 1, 1954. 
value of U. S. $206.19. 
(U. S. $1000). 


10314 
2143 


104% 
8% 
102 
1.50? 
84 
4.08 
9634 
3.99 
55 
6.32 
183% 
18 

98 
3.13 


83 7814 
5.22 5.62 
8644 85% 
4.16 4.22 


1031 


2%» 
1001, 
3.97 
9614 
4.57 
5814 
6.95 
58 
6.48 
561% 


» 


12.10 


87 
6.52 
2: 
1s 
2715 
40% 
8.96 
521% 
6.76 
18 

41 


514 


Present bonds pay U. 


19 


16 

18 

hr 

30 
2.27 

43% 

8.59 


5734 
4015 


7% 
11.90 
231% 
9.87 
95 
5.35 
99 
3.93 
94 
4.69 
96% 
4.63 
10814 
5% 23 
70% 
5.40 
9514 
4.15 
6814 
4.71 
263% 
10.77 
85 
3.73 
100% 
3.52 


931 
5 

4 

4.92 


9314 
4.57 
98 
4.18 
9514 
4.77 
64 
6.44 
6714 
5.59 
67 
10.52 
9314 
5.87 


1S 


36 
16 


4214 
8.90 
47% 
8.02 
8934 


7114 
5 

83% 
10.33 
29 
7.50 
96% 
5.23 
9314 
5.16 
97 
4.87 
9914 
4.32 
8714 
4.54 
8034 
4.51 
9914 
3.80 
6814 
4.73 
3914 
7.68 
93 
3.35 
9214 
4.24 


9354 
4.54 
601% 
6.09 


3.92 
6714 
4.87 
3914 
7.73 


80 
4.01 


88 
4.7 
9614 
4.28 
8414 
5.21 
51 
7.2] 


S. $5.68 on a redemption 
Prices are quoted in per cent of old par value 


| Prior to 1946, 4 per cent bonds due January 1, 1945. 

~ o=* hands nay U. S. $4.65 on a redemption value of U. S. $100. 
Prices are quoted in pounds sterling in per cent of old par value (£100). 
* No quotation. * Morocco Railways, guaranteed by French Govern- 


Government bonds quoted, on prices 
208. 


of each _ series, 


see page 


100 
3.90? 


98 
4.19 
75 
8.01 
65% 
6.41 
6814 
5.53 
85 
7.41 
9314 
6.17 
52 
12.21 
60% 
15 


51% 
7.31 
5814 
6.50 
8514 
8.56 
901% 
11.07 
9 
10.44 
27% 
8.47 
103% 
2144 
101 
2.73? 
10234 
3.39? 
10014 
3.63? 
88 
4.57 
91% 
3.63 
9914 
3.80 
6314 
5.32 
4334 
7.28 
8014 
3.95 
9014 
4.43 
99 
4.08 
8814 
4.93 
50 
7.40 


ment and Cherifien State. 


100% 


33 
98 
4.19 
17 
7.70 
6514 
6.38 
6814 
5.57 
8814 
6.89 
9314 
5.89 
66 
9.50 
6354 
16 


51 
7.42 
5714 
6.66 
83% 
9.02 
88 
11.57 
914 
10.19 
274 
8.54 
10314 
23 


10014 
3.68 
10334 
3.16? 
10114 
3.28? 
88 
4.61 
925% 
3.56 
99 
3.85 
6414 
5.23 
3814 
8.17 


101% 
13 


98 
4.19 


17 
7.76 
6514 
6.38 
6814 
5.59 
89 
6.78 
9414 
5.82 
5314 
12.06 
6114 
15 


4934 
7.64 
5714 
6.71 
83 
9.04 
90 
11.44 
914 
10.22 
28 
8.36 
10234 
1%) 
102 


3 
M4 


103 
3.312 
100% 
3.70? 
88 
4.66 
9214 
3.57 
9914 
3.82 
6714 
4.88 
373% 
8.35 
8014 
3.98 
9014 
4.50 
9934 
4.02 
87 
5.02 
50 
7.36 


701% 


13 


54 
6.87 


101% 


‘ 


8.08 
10214 


1 143 i 
10114 
4 
10434 
2.89* 
10114 
%! 
87 
4.68 
9434 
3.40 
9914 
3.80 
6514 
4.93 
38% 
8.13 
7914 
3.98 
9014 
4.57 
102 
3.78° 
90% 
4.73 
54 
6.80 


101% 


1143 
9914 
4.05 
75 
8.13 
6514 
6.40 
6914 
5.44 
901% 
6.54 
9414 
6.02 
68 
9.53 
79 

15 


49 7% 
7.67 
5814 
6.52 
8714 
8.31 
90 
10.96 
914 
10.09 
28 
8.31 
102% 
114) 
109% 
0.702 
10414 
2.93? 
10134 
0.73" 
88! 


6514 
5.06 
4034 
7.80 
7914 
4.01 
91 
£41 
10014 
3.94" 
88% 
4.89 


CA AOA a3 AH 


=O so 
S. 
wo 
~ 


5214 
7.25 
60 
6.40 
8634 
8.50 
90 
11.00 
9% 
9.91 


79 
80 
81 
82 
8&3 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
$7 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


111 
112 
113 
114 
115 
116 
117 


118 


“% Mortgage Bank of the Kingiom of Nor- 
®% Prior t» 1943, 6 per cent 


way, guaranteed by nation.l governm2nt. 


bonds due December 1, 1960. 
cent, for 1951-1952 at 2 per cent, ani thereafter at 3 p2r c2at. 


For 19149-1950 interest paid at ~— 
% In- 


terest paid at 334 per cent from November 1, 1937 to November I, 
1939; at 4 per cent to November 1, 1943; thereafter at 4% per cent. 
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Argentina 


Exchange Rates 
SELLING RATES 


Preferential eee ee 
RII Sc Ny at Ob atte 


ete = 


SN ee ere 
BuYING RATES 
Special... 
Preferential pdt in Petes es 
Basic 
CONTROLLED FREE RATE. 
CURB RATE (Notes) 
Gold and Foreign Assets 
10 CENTRAL BANK. 


Nan & 


Go 


11 ESS h ig 

12 Foreign Exchange. ies © 
13 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 


20 Exports. 
21 Imports, c.i f. 
VALUE OF TRADE (In Dollars) 
22 ee at a cs My 
23 Eo ieiucww sau 
VOLUME OF EXPORTS 
24 NG cL § Kaas 
25 RU a ae cal 
26 Re rE pe 


Assets of the Central Bank 
80 FOrbIGN ASSETS............... 


Domestic LoANs & INVESTMENTS 
31 Government 


82 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government 

42 Official Entities ; pee 
43 Business and Individuals... . \ 
44 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency. . 
52 Deposit Money 


53 TIME DEPOsITs 

54 GOVERNMENT DEposits 
55 BANK CLEARINGS *.... 
Money and Capital Market 
70 GOVERNMENT BoNbD Y1ELp 


71 TREASURY BILL RATE 


72 SHARE PRICEs (General)... 


Prices and Wages 

80 Cost oF LIVING ‘.... 

81 WAGEs (Monthly Earnings) 4. 
Production and National i 

90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION (FAO) 


92 eae oy 
93 Corn 

94 IN ES pe 
95 Wool....... 


96 EMPLOYMENT (Manufacturing) spe 


97 Gross NATIONAL PRODUCT...... 
NATIONAL INCOME 


* Monthly totals and 12-month averages. 









INTERNATIONAL FINANCIAL STATISTICS 








ero 


ue to 
—_ 
coor 
won 
cow 


o @ 
ow 
Iwo 
tS & 
Io 


~~ 


1940 y 1945 


Pesos per | 


3.73 


4.23 


4.94 


3.98 
3.36 
4.07 


(Millions of 'l 
457 X 1,663 


409 


3,314 

2,406 
(Millions of Pesos: End of Year) 
8,779 10,530 
8,626 4,719 
5,252 5,811 
5,395 5,915 
1,326 2,661 
9,428 12,400 
(Per Cent: Average of aga 


z4.18 Z 3.11 3.20 
(Per Cent: Av rage of Months) 
1 08 Re 8 


6,771 
2,581 
4,190 


4,524 


918 


6 ,890 


64 


1946 1947 


. S. Dollar: End of Year) 


3.73 3.73 
4.23 4.23 
4.94 4.94 
3.98 3.98 
3.36 3.36 
4.10 4.02 

4.80 


’, S. Dollars: End of Year) 
1,696 1,071 


1,387 1,072 322 
466 624 749 
77 113 236 
(Millions of Pesos) 
2,498 3,973 5,50) 
1,154 2,382 5,349 
arn of U.S. Daltars) 
739 1,167 1,614 
295 "688 1 ,345 
(1948 =100) 
110 65 104 
23 90 93 
97 119 99 
(Millions of Pesos: End of Year) 
X 5,689 6,807 8,686 
950 1,311 1,301 


8,060 18,7388 
(Millions of Pesos: 


6,188 
2,465 


887 =1,126 


1.42 


(1948 = = 100: Average of Monts) 
83 


39 55 
(1948 =100) 
66 78 88 
52 7 
(1948 =100) 
77 86 98 
ve 87 
75 108 125 
103 169 151 
223 239 218 
121 124 114 
94 


. (Billions of Pesos) 


16.6 
12.8 





20.0 26.0 
16.4 20.9 





~~ 
—_ 
OH orcs 


ow wor 


End of Year) 
8,440 13,957 
2,958 3,248 
1,461 4,294 
4,022 6,414 


1949 


20? 


73? 


36 
02 
80 


2,639 


1,770 
24,026 


24,157 
3,784 
10,194 
10,179 
1,206 


19,001 
8, 9:39 
10 ,062 
7,909 
2,516 
16,360 


26 
1.50 


88 


131 
135 


* Monthly data prior to 1946 based on daily quotations. 
Page 40 from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month qu tations. 


or 


1950 


-00° 


7.505 


br 0 


00° 
03 
.50 


302 


264 
37 


5,427 
4,821 


1,100 


930 
128 
31 
77 


8,347 


2,028 
27 ,677 


27 ,996 
4,058 
10,619 
13,318 
1,421 


23 ,408 
11,847 
11,560 
8,703 
2,695 
18,870 


165 
165 


100 


89 
111 


129 


103 
97 


LK  — 


¢ Beginning 1947. 
4 Buenos Aires. 


ae i 
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July Aug Apr May June 


(Pesos per U.S. Dollar: End of Month) 
5.00 5.00 5.00 5.00 5.00 
7.50 7.50 7.50 7.50 7.50 


5.00 
7.50 


5.00 
7.50 


5.00 5.00 


7.50 


5.00 
7.50 


5.00 
7.50 


7.50 


5.00 
13.95 
19.80 


7.50 
5.09 


08 86 
5.00 


50 = 7.50 


5.00 5.00 
13.95 13.95 13.95 13.95 13.95 13.95 
23.20 23.50 22.40 23.10 23.40 23.55 


(Millions of U. S. Dollars: End of Month) 


7.50 
5.00 


7.50 
5.00 


~ 
ov 
Sc 


5.00 
13.95 
20.90 


~ 


no 
—™ ow or 
© oS 
oro 


268 268 
152 
113 

39 


142 
105 
38 


143 
106 
37 


132 
94 
38 


132 
95 
37 


130 
92 
37 


93 
38 


100 
38 


113 
40 


117 
39 


(Millions of Pesos) 
489 565 618 674 
362 411 439 436 


— < U.S. — . 


112 
44 31 51 61 


oe 


242 
722 


310 
581 


385 
595 


404 
457 


417 
348 


606 
496 


619 
437 


730 
461 


54 
63 


41 
52 


41 
53 


63 
54 


64 
48 


62 
58 


118 
60 


113 
80 


—-—> 
— > 


—- <— — 
26<———_ 


27 ~~ T 


53 66 


—-> 
—-> 


103 


1<——_- _-_- ——> 30<—— ——> 122<—— 


199 
23 <--_—_ > 37 4 —> 30<— 


128 147 


110 134 108 112 


111 


158 


41 


(Millions uf Pesos: End of Month) 


2,494 2,381 2,334 2,307 2,428 2,572 2,612 2,792 2,961 3,201 3,404 3,605 3,681 3,756 3,800 3,798 3,845 


2,112 
37,579 


2,124 
38 ,051 


2,126 2,132 
38,098 38,396 


2,125 
38 , 727 


2,125 2,127 
39,088 40,573 


2,123 2,326 2,753 2,950 
40,286 40,908 42,338 43,194 
(Millions of Pesos: End of Month) 


3,351 3,217 
42,717 43,047 


3,210 3,201 3,190 
43,796 44,067 44,738 


3,171 
45,226 


36,135 
4,376 
11,376 
20 ,383 


2,870 


36,528 

4,373 
11,566 
20 ,588 


2,781 


36,936 37,497 
4,372 4,377 
11,656 11,946 
20,908 21,174 


2,666 2,764 


37 ,620 

4,371 
11,892 
21 ,357 


2,771 


38 ,225 39,622 
4,367 4,568 
11,837 11,946 
22,021 23,109 
3,023 3,015 ora eer ead aa 
(Millions of Pesos: End of Month) 
28,654 
14,749 
13 ,905 
9,961 
4,660 
25 ,926 


28 ,852 
14,905 
13 ,947 


28,656 29,094 
15,153 15,227 
13,504 13,866 
10,283 10,392 

5,026 4,832 
25,877 27,643 


29,471 
15,528 
13 ,942 
10 ,522 

4,510 
27,617 


30,088 32,117 
15,771 18,217 
14,317 13,900 
10,794 10,922 
4,460 3,969 
24,766 28,441 


17,449 17,639 17,794 18,101 18,258 18,425 18,613 18,667 18,874 


31,013 29,771 30,899 


30,786 26,572 30,435 31,128 28,418 32,089 
(Per Cent: End A Month) 


26,653 


3.24 
1.49 
57 


3.24 3.26 3.26 3.26 3.25 3.25 3.25 3.25 24 3.25 3.24 


_ Cent: Weighted Average of aii Bills =. 
1.4 1.51 lio. 1.48 24.65 
WF 948 = = 100: Average of Daily Quotations) 
49 51 56 60 59 58 


3.24 3.23 3.25 3.23 


1.50 
57 56 
(1948 =100) 
341 339 
226 251 
(1948 = 100) 
75 98 


325 
242 


326 
4918 


322 
226 


325 
252 


88 95 84 94 


2 Beginning October 3. 


* Beginning August 29. 
7 December. 


' Beginning ry wee 23. 
* Christmas bonus. * 1935/39. 


‘ Auction abolished August 28. 
June 22, nd of year. 


* Beginning 
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1938 1939 1940 ") 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 GOVERNMENT AND BANKS....... 296 251 
NS ee 5 6 
Foreign Exchange. ... 274 208 
Foreign Investments........ 17 37 

DOLLAR EXCHANGE IN U. S. BANKS» 

Government and Banks..... 
Business and Individuals... . 


3.688 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADE 
21 Exports..... 
22 Imports, f.o.b...... 

VOLUME OF TRADE 
23 Exports (Current Weights). . 
24 Imports (Current Weights). . 
Assets of The Commonwealth Bank 
80 TOoTAL ASSETS. . 
31 FOREIGN ASSETS 
$2 Gold and Foreign Exchange 
33 Foreign Investments 
84 Domestic LoANsS & INVESTMENTS 


Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS 
Government. . arate 
Non-Government........ 
CASH ; 
Special Accounts. . 
Other Reserves... 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency Be Be hace 
52 Deposit Money: Other Banks 
53 TIME Deposits: Other Banks. . 
54 BANK DEBiTs: Bus. and Individ.4 


Government Finance 
60 DEFICIT (—) ORSURPLUS. . 
61 Revenue 
62 Expenditure . 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency. 
63c Seigniorage Profits. . 
63d Use of Cash Balances. . 
64 AUSTRALIAN POUND DEBT 
65 FOREIGN CURRENCY DEBT 
66 INTRAGOVERNMENTAL ACCOUNTS 
STATE GOVERNMENT DEBT 
Australian Pound Debt 
Foreign Currency Debt 
LocAL GOVERNMENT DEBT 
68a Australian Pound Debt. 
68b Foreign Currency Debt 


Money and Capital Market 
LONG-TERM GOV'T BOND YIELD. . 
SHORT-TERM GOV’T BOND YIELD. 


SHARE PRICES 
Industrial 
Pastoral 


bo 0D 


63a 
63b 


~1 Go 0 CO 


>: 


wo te 


67a 
67b 


Ca 


3.153 


(U.S. Dollars per Pound: End of Year) 
3.198' 38.198 93.198 9$.200% 938.2063 2.223¢ 
(Millions of U. S. Dollars: Last Wednesday of Year) * 


45 
6 
117 


(Millions of Pounds: Average of Weekly Data in December) © 


364 
48 
316 


35 


35 


203 
54 
149 


pin 
CO : 
CO - 


100. 
100. 


Coa) 


hs 
3. 


7 
co OO *® IO OO 


orbo 


319 596 759 


11 63 82 
677 


292 
16 
11 xX 29 46 


543 


603 
88 
514 


81 


1,214 
88 
1,126 


22 


1,140 
88 
962 
90 

88 


(Millions of Pounds: Year Ending December 31) 


17.8 | 9.0 


10.2 


9.7 


11.4 


(Millions of Pounds: Year Ending June 30) 


149.7 
131.9 


155.3 
213.6 


196.9 
177.7 


309.0 
208.4 


406.1 
338.2 


(1948 =100: Year Ending June 30) 


113 87 97 
93 87 71 


107 
72 


100 
100 


542.7 
414.1 


114 
117 


(Millions of Pounds: Last Wednesday of Year) * 


218 617 
92 177 224 
87 177 224 

5 oe — 

117 426 386 


624 


398 470 
93 228 
304 242 
42 286 315 
232 265 
42 54 50 


466 
161 
805 


667 
178 
178 


466 


504 
113 
891 
315 
261 

53 


752 
351 
351 


358 


599 
138 
461 
368 
306 

62 


838 
458 
418 

40 


344 


698 
174 
524 
422 
339 

83 


(Millions of Pounds: Approximately End of Year) 


248 648 
67 204 
181 443 
223 


xX 419 


703 
211 
492 
205 
596 


221 


(Millions of Pounds: Year Ending June 30) 


—219.5 
XI 384.3 
X 603.8 


—151. 
399. 


551. 


—18.7 
117.6 
136.3 


nN or 


33. 
4. 


tht 
th 
— 


—18. 
238. 
123. 


th 


oe OW ANeKS 
| 
eo 
wn wrnarn 


moO ~~ i 
on bo bo 

wo» me = «] Om 
oon 


737 
203 
534 


198 
700 


3.8 
441.0 
437.2 
—6. 
ee 
594. 
106. 
160. 


568. 
447. 


187.8 
30.7 


879 
219 
660 
210 
837 


35. 
475. 
440. 


bo» tO 


—38. 
3. 
1,556. 
106. 
183.: 


ont Noro 


or 


611. 
441. 


Ee) 


202. 
30. 


(Per Cent: Average of Months) 


3.25 3.24 
2.47 1.90 


(1948 =100: Average of Months) 
79 92 


698 
818 87 


3.17 


2.12 


93 


3.14 


2.26 


100 
100 


1,052 
240 
812 
216 

1,025 


moron 


for) q 
On NM Oahe 


2.228 
1,520 

88 
1,237 


195 
19 


AIR wo 


Dow Do~ae 


2.2165 


1,219 
112 
904 
202 

39 
36 


2.236 


979 
113 
831 
36 
47 
45 
3 


a Rt 
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* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 


> End of year and month. 


° Prior to 1945 average of weekly data in last quarter 
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a 1952——_—_——_—____ ——_—__——_—_——_———- 1953 _— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(U. S. Dollars per Pound: End of Month) 
2.215 2.220 2.213 2.216 2.230 2.230 2.236 2.242 2.244 2.241 2.242 2.238 2.240 2.240 2.237 2.230 2.236 2.298 12 


(Millions of U. S. Dollars: Last Wednesday of Month) 

811 790 811 793 833 909 979 1,026 1,062 1,116 1,171 1,188 .... ahs ‘ ‘tact oe ... 10 
112 112 111 112 113 112 113 113 112 113 113 112 11 
659 642 664 646 684 760 831 885 922 975 1,030 1,049 th 088° 1,100° 1,112* 1,089° 1,094° .... 12 
39 36 36 39 36 36 36 28 28 28 28 me wens abe Pe ve or <. Je 

50 47 81 54 50 48 47 51 52 55 58 66 67 

47 45 78 51 48 46 45 48 50 52 55 64 65 

2 3 3 3 3 3 3 3 

(Millions of Pounds) 
1.8 1.5 3 12 1.4 1.3 1.4 1.5 
(Millions of Pounds) 
86.3 81.7 66.9 65.1 90.2 79.3 738.3 74.6 
35.5 38.5 44.7 41.5 44.2 48.3 44.2 42.0 
(1948 =100: Year Ending June 30) 
103 75 151 154 140 115 112 151 131 118 127 
——»> 168< ——> 100<—— ——> 10<——- 1 ——> 110<—_ 
(Millions of Pounds: Last Wednesday of Month) 

883 807 819 816 798 808 844 861 893 922 992 984 1,031 
315 296 316 315 325 343 368 394 416 434 458 OTH ness 
298 280 300 299 309 327 352 382 404 422 445 463 486 
17 16 16 16 16 16 16 12 12 12 12 12 hace 


459 443 437 447 424 422 429 399 365 365 429 413 


(Millions of Pounds: Average of Weekly Data in Month) 
,056 1,038 988 991 1,017 1,035 1,047 1,060 1,085 1,108 1,073 1,033 1,011 
157 151 166 180 216 249 278 310 349 386 354 310 2380 
899 887 822 810 801 786 769 750 736 723 719 725 731 


377 314 290 283 261 261 263 289 321 353 393 416 428 
305 239 212 206 181 173 173 185 214 253 306 334 334 
72 75 78 77 80 87 89 104 107 100 87 82 94 
(Millions of Pounds: Approximately End of Month) 
1,846 1,296 1,284 1,281 1,811 1,855 1,414 1,414 1,475 1,540 1,550 1,516 1,500 
304 


300 301 309 312 314 337 315 317 321 325 325 327 
1,046 995 979 972 1,000 1,041 1,077 1,100 1,158 1,219 1,225 1,191 1,173 


219 214 215 216 214 219 219 220 222 224 225 225 224 

1,599 1,921 1,357 1,413 1,882 1,607 2,164 1;347 1,612 1,668 2,022 1,634 1,639 
(Millions of Pounds) 

aes Pee oe ae . 46.07 

wee ek 

. 1,026.17 


“NN or 


—33.77 
16.07 

a 

... —28.6? 
. 1,278.5 
124.5 
510.1 


OD Ow WoeD 


. 1,230.4 
391.6 


(Per Cent: Last Wednesday of Month) 
4.53 4.46 4.58 4.57 4.51 4.54 
8.23 3.15 3.16 3.20 3.17 3.17 
(1948 =100: Average of Daily Quotations) 
99 102 102 102 101 101 
108 106 103 106 107 106 105 104 


(Continued on following pages) 


i  —— 


'Be-inning April 1. ? Beginning January 14. 3 Beginning September 30. ‘ Beginning September 19. 5 Effective Decem- 
r 18 rates subject to minor daily fluctuations. 6 Commonwealth Bank only. ? Data for full fiscal year 1952/53. 8 Ex- Page 43 
change closed in December. 
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1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 
Prices and Wages 


WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods *.. . 59 59 65 83 83 87 100 112 132 163 184 
81 Home Goods 63 67 78 100 116 138 176 203 
Export Goods 35 é 30 40 100 103 190 143 
Wool ane 42 peek ce 2 100 122 365 
28 22 38 100 84 96 92 
45 50 68 ‘ 100 115 é 129 139 
Import-Type Goods 52 62 91 : 100 104 138 149 

UNIT VALUE OF TRADE 

84 Imports (1936/1937 Weights) 36 45 71 100 103 146 141 


85 Cost oF LIVING 67 74 87 : 100 109 146 170 
86 WAGES (Hourly Rates, Men).... 54 f 60 74 E 83 100 109 149 175 


Production, Employment, and Income (1948=100: Year Ending June 30) 
90 AGRICULTURAL PRODUCTION (FAO) ‘ Bakes wee or fics 84 100 99 100 95 
91 WwW 99 111 91 95 94 100 108 105 124 
92 98 43 15 61 115 100 114 84 101 
93 100 104 85 94 100 105 107 100 
(1948 =100: Year Endin,; December $1) 
94 EMPLOYMENT (Manufacturing)... 63 66 71 86 91 96 100 101 109 104 
" a . we ow, 
95 UNEMPLOYMENT (Industrial)... . 9.3 ; 9.7 8.0 12 2.0 : e 2.8 
(M iltions. of Pune —— Ending J ae $0) 
96 NATIONAL INCOME. . 740 819 1,218 1,254 1,847 1,725 1,921 2,255 3,069 3,192 


Population! 1937----------- 6.8 million ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 

AUSTRALIA Saeevsecssoies oa en conducting central banking business. Prior to 1945 to all depart- 

GoLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth ments. Foreign Assets: Gold holdings were revalued in July 1950 
Bank, and Other Banks. See note below “Assets of Other Banks.” at Australia’s par value agreed with I.M.F. 

Foreign Investments: British Government securities held by the 

Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 

and short-term dollar obligations held for Australian account, as annual data are averages of weekly data for December. Prior to 

reported by all U.S. banks. X Prior to 1942 deposits only as reported 1945 annual data represent averages of weekly figures for the 

by banks in the New York Federal Reserve District. fourth quarter. The Other Banks are the fourteen banks specified 

in the Banking Act of 1945, the General Banking Division of the 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports Commonwealth Bank, and three other check-paying banks. Prior 

f.o.b.; annual import data for 1937 through 1947 are adjusted to to 1945 the Other Banks included eleven joint stock banks and five 

f.o.b. values at port of shipment. Volume of Trade: Indexes de- other check-paying banks, but excluded the General Banking Di- 

rived from the ratio between the indexes of the value of trade and vision of the Commonwealth Bank. From October 1948 through 

the indexes of wholesale prices of exports and unit value of imports. July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 

Departments of the Commonwealth Bank are also included. In 

: 1945 the form for the collection of data for the Other Banks was 

BALANCE OF PAYMENTS (In Millions of Australian Pounds) : extensively revised and banks in the Territories of Papua and New 

Guinea were included. Domestic Loans and Investments: Govern- 

ment: Includes municipal securities and some foreign government 

_— —_ — securities from 1937 through 1944. Non-Government: X Prior to 

Goops AND SERVICES 1945 also includes “‘bills receivable and all other assets.’’ Cash: 

Exports, f.0.b. 511 7 aoe oe 446 Special Accounts: Deposits Other Banks are required to hold 

a OS... — nan I with the Commonwealth Bank. Prior to August 1945 they were 

Trade balance... 56 —40 —20 85 almost equal in amount to the total increase since 1939 in the assets 

Nonmonetary gold (net) 10 ‘ 13 16 of the Other Banks. Beginning August 1945 the amounts required 

Transportation —25 52 = — to be held in these accounts have been less than the total increase in 

ooo ee : —45 —42 assets, and beginning April 1953 the legal basis for calculating 

. , changes in amounts to be held was related to the change in Other 

Total... —23 56 ‘ —195 Banks’ deposits, rather than to the change in their assets. From 

PRIVATE FINANCING , ‘ _— wp Rae vag | deposit with the Commonwealth a by its 

nes arenes endl catia 56 - 79 eneral Banking Division representing the amount the Division 

wns would have held in the Special Account had it been subject to this 

Total ‘ é ‘ legislative requirement. Other Reserves: Currency holdings and 


SPECIAL WOOL FINANCING h 
caine sadec A. G. tapmean’t ; avo (other than Special Accounts) with the Commonwealt 


Capital transactions of J. O... 


a =m 45 


-_ 


—=— — = me ee bee me SO, bed 


ee eros CURRENCY AND Deposits: Data represent additions of data for various 
Cumunative TOTAL... 163 2—~S~*«2W : time periods approximating the end of each period. Currency: 
OFFICIAL FINANCING Notes held by business, individuals, and foreigners, and coin in 
Donations: ; circulation less holdings of the Commonwealth Bank. Coin esti- 
oe: ‘2 1 , mated from data as of end of June. Deposit Money: Monthly 
: cere ‘ : sabia. elite ~cabemedin data are averages of weekly data; annual data are averages of 
Total weekly data for December. Prior to 1945 annual data represent 
Long-term capital : averages of weekly figures for the fourth quarter., Prior to 1945 
sorre e sepayeneate. .. S includes a small amount of Government deposits. Bank Debits: 
British Government securities ‘ a Debits to deposits cf business, individuals and foreigners with the 
Other securities... . 7 Other Banks. I Prior to 1945 bank clearings in six capital cities 
Total fae) j ae excluding transactions connected with the issue and redemption 
Short-term capital: of Treasury bills. 


iabilities to foreign banks 5 -2 : . 
Wool cradite is Cieeediewchie . GOVERNMENT FINANCE Consolidated cash transactions of the Common- 


Use of IMF resources ¢ 13 wealth Government including the Consolidated Revenue Fund, 
Other assets (increase —). ‘ ‘ the Loan Fund, the Trust Funds, and the National Debt Com- 
Total 2 mission. X Collections and reimbursements to states for income 
Monetary gold (increase —) -11 : taxes collected on their behalf by the Commonwealth Government 


a 


®* In Melbourne. » Annual data refer to September /June season. 
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19562 —_______—_—_—_—_- —_—————_——_——- 
1952 June July Aug Sept Jan Feb Mar Apr May June July Aug Sept 


——_———1953—_—_____ — 


(1948 =100) 

184 188 192 191 189 D 187 185 185 188 188 188 190 197 195 
203 207 213 213 209 é 20: é 206 206 206 211 213 213 217 227 225 
143 144 144 144 142 151 151 155 156 160 152 152 151 

7 ieee sya 183 209 221 224 209 221 186 213 207 
“92 92 92 92 92 92 92 92 92 92 y wae arsed 
139 134 144 144 144 144 144 144 144 144 149 149 
149 152 152 148 148 149 145 145 140 142 139 139 


141 ae 139 <—_— ——> 135<—— 135<—— 


170 2. ——> 1733<— ocendie ore 
175 ic Se «ash ones . 182 


(1948 = 100) 


179 <——_—_ 


95 

124 

100 “11i ‘5 114 “412 122 “117 
(1948 =100: Year Ending Jun: 30) 

104 101 101 101 103 104 104 


(Per Cent of _— annette 


2.8 aaa eee , ons knits 4.1 
"tition of Pounds) 


3,521 


are included in Revenue and Expenditure, respectively, beginning 
1942 /43. Income taxes collected by states prior to 1942/43 were 
aS follows (in millions of Australian pounds): 


1936 /37..... 26.5 1940 /41.... 33.5 
1937 /38..... 29.7 1941 /42.... 36.9 


1938 /39.... 29.8 
1939 /40.... 33.4 


1942 /43.... 7.7 


Borrowings for state governments are made by the Commonwealth 
Government but are not reflected in the Net Borrowing figures; the 
debt balances of states shown separately exclude state obligations 
held by the National Debt Commission. Local Government Debt: 
Includes various public enterprises. Excludes sums borrowed from 
the Commonwealth Government, reflected in Expenaiture. Use 
of Cash Balances: Includes changes of Trust Funds investments 
in non-Commonwealth Government securities. Ownership Dis- 
tribution of Government Debt: Data refer to debt of both Com- 
monwealth and State Governments (in millions of Australian 
pounds as of June 30): 

1951 1952 

Foreign 


Pound Currency Pound 
Debt Debt Debt 


. Tota. Dest 538 2,427 584 


Held by: 
Commonwealth Bank’... . . “—— — 
1 enue 14 
Other Financial Firms’. . eK 804 
Foreign Official. tees 93¢ 93¢ 


Unaccounted for. —- pl, s29<—"— —> 1, eee 


. INTRAGOVERMENTAL ACCOUNTS* 399 7” 525 
Of which: 
Social Security & Pension 
Funds, etc. 312 cas 277 
Other Gov't Departments 87 wows 248 


Foreign 
Currency 
Debt 


! Central Banking Section and Note Issue Department. ? Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. ‘5 Drawings on IBRD loan. * Includes holdings of State 
Governments, semigoveramental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds me eB 10 years or more, and in 5 
years or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound; loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate and Trading Banks’ Dis- 
count Rate on 3-month bills: 1.00 and 5.00 per cent respectively, 
aan August 1, 1952. Previous rates have been as follows (in per 
cent 


Treasury Bill Tap Rate 
cg 5 a cig 6s Gia wie . 


Trading Banks’ Discount Rate 


1936-Oct 1.... 
1942-Jan 1.. 
a 
1944-Aug 1.... 
1947-Jan1...... 
1952-Aug 1.... 


1949-May 1 
1952-Aug 1 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computei by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Waeat 
price is weighted average of International Waeat Agreement price 
ani Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of em but of 
imported basic materials on ex-bond (or into factory) basis 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
at Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
Income: Data for fiscal years ending June 30 of year indicated 
At factor cost, adjusted for international comparison by deducting 
net interest and dividends payable abroad from published figures. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of Australian Pounds): 


1939 1949 1951 1952 


Private consumption Tree 656 1,484 7 2,058 2,416 
Government consumption. .. 56 172 280 388 
Gross fixed capital formation 184 475 901 1,186 
Gov't and public enterprises ' 62 154 306 4id 
Private enterprises. $21 595 770 
Building, construction. . . 124 202 274 
Motor vehicles?. . ; 81 187 221 
Other equipment. . 116 206 275 
Less: Depreciation. . 113 163 212 189 
Equals: Net fixed capital 
formation 362 498 689 991 
Increase in stocks. . ie 9 86 169 246 401 
Exports 570 647 1,035 731 
Less: Imports. . . —140 —496 —644 —887 —1,263 


Total. 922 2,291 2,724 3,633 3,853 
2 Includes vehicles for personal 





! Includes maintenance of roads, buildings, etc. 
use. 


Distribution of the National Income: At factor cost (in millions of 
Australian pounds): 


1939 1949 1950 1951 1952 1953 


Received by households: 
Compensation of employees 445 1,061 ° 1,498 1,891 
Income of unincorp. enterprises 128 564 707 + =1,058 898 
Rent, interest, dividends. . 137 220 275 301 
Corporation saving and direct 
tax payments 52 150 331 194 
Government income 38 28 20 25 
Less: Interest on public debt. —60 —102 —113 —117 


Total.... ° 740 =«11, 921 , 3, 069 3,192 


a A 


11936/39. 2 Less than 12 months. 3 Data for fiscal 1953. 





Austria 


Exchange Rates 

OFFICIAL SELLING RATES 

Basic 

2 Effective 
3 Premium 
4 CurRB RATE (Notes) 

FREE RATE, SCHILLING NOTES ABROAD 
5 Switzerland ; 


Gold and Foreign Assets 

10 DoLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks. 

12 Business and Individuals 

13 CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 
VALUE OF TRADE 
Exports 
Imports, c.i.f. 
VOLUME OF TRADE 
Exports (1937 Weights) . . 
Imports (1937 Weights). 


24 Net SURPLUS WITH EPU AREA. 
Assets of the National Bank 


Domestic LOANS & INVESTMENTS 
30 Government 


Assets of Other Banks 

40 Domestic LOANS ' 
Official Entities 
Agriculture 
Commerce 
Industry 
Others 

CASH 


rrency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money 
National Bank 
Other Banks 
BLOCKED MONEY: National Bank 
TIME Deposits: Other Banks 
BANK DEBITs * 
To Deposit Money 
To Government Deposits 


4 
4 
4 
l 
4 
4 
4 
( 
5 
5 
5 
5 
5 
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esi and Capital Market 

70 SHARE PRICEs (Industrial) 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 
UNIT VALUE OF TRADE 

81 Exports (Current Weights) 

82 Imports (Current Weights) 

83 RETAIL PRICES ” 

84 WacEs (Hourly Earnings) ' 

Production, Employment and Income 

90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION (FAO 

92 EMPLOYMENT (All Types) 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


1937 


108 
145 
73 


1938 1939 1940 an 1946 1947 1948 1949 1950 


(Schillings per U. S. Dollar: End of Year) 

. 573 —-4 
535 21.495 

iE 56. 173 


34.00 


10.142 10.14 10.14 
26.135 
i 50.00 100.00 40.00 31.70 

(Schillings per Equivalent of One U. 


30.94 
S. Siiiieas End of Year) 
.26 6.117 11.70 X 42 


30.63 
(Millions of U. 


X 41.90 
40.78 
1.12 


(Millions of Schillings) 
219 842 
1,808 3,311 
(1948 =100) 
54 100 
59 100 
S. Dollars) 


1 ,984 
4,839 


(Millions of U. 


Billions of Schillings: End of Year) 
a 12.55 12.358 7.30 
Billions of Schillings: End of Year) 
1.87 2.15 4.21 

.20 “a 32 

smh ; .38 

.34 E 1.02 

43 .8 1.84 

.39 ; .65 


(Billions of Schillings: End of Year) 


4.40 5.75 


4.46 .78 
3.37" .43 
.94 1.27 
8.03 
6.03 
2.00 
Average of Months) 
98'° 173 100 
(1948 =100) 
91 100 


a 


~ 


—_ 
woowr 


1948 =100: 


7$ 100 
100 


100"! 
100 
(1948 =100) 
64 xX 100 
106 100 


100 
(Per Cent of Total E mployment) 


"(Billions of Schillings) 


25.3 


S. Dollar at en Cross Rates: End of Y — 


* Monthly totals and 12-month averages. 


>In Vienna. 


Based on schilling prices in 1937. 
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952 June July Aug Sept Oct Dec Jan Feb Mar Apr May Sept Oct Nov 


(Schillings per U.S. Dollar: End of Month) 
21.42 21.42 21. 21.42 21.42 21.42 21.42 21.42 
26.13 26.13 26.13 26.13 26.13 26.13 26.13 
28.10 27.50 27.00 27.50 26.00 26.75 26.50 26.00 26.10 26.15 26.40 25.00 26.15 26.50 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End 
28.17 27.92 26.61 25.51 26.65 25.97 25.67 25.73 25.81 26.04 23. 25. 26.14 26.16 
(Millions of U. S. Dollars: End of Month) 


74.34 i 84.87 91.14 94.89 96.31 102.31 103.16 115.09 118.73 129. .387 161.12 
73.14 ‘ 83.60 89.91 93.67 95.17 101.17 106.86 113.55 117.54 123. 3.63 159.79 
1.20 3 2¢ © 6=©61.28 Lge 606. UL 61 1.19 2 7 1.34 


9.7 15.1 14.9 13.8 10.0 : 9.3 . 28. 37.7 


26.03 26.03 26.03 26.03 26.08 26.08 26.08 


(Millions of Schillings) 
814 809 970 909 
834 1,026 1,108 1,092 

(1948 =100) 
230 217 267 243 
166 190 232 224 
(Millions of U. S. Dollars) 
—.4 -2.1 -3.7 5 


—4.5 


(Billions of Schillings: End of Month) 
8.76 8.78 8.84 8.94 8.61 


(Billions of Schillings: End of Quarter) 
17.10 17.52 17.88 18.35 18.40 
lide 
4.25 
10.55 
ates De 1.30 aad 
.80 -7%8 .81 oA , 
(Billions of Schillings: End of Month) 
18.28 18.47 18.60 18.79 
8.57 8.62 8.53 8.69 
9.71 9.85 10.07 10.10 
.26 .29 .34 .40 
9.45 9.56 9.78 9.70 
1.69 1.88 1.98 1.94 
3.54 3.69 3.87 4.04 
22.58 18.43 15.88 23.05 
18.62 15.15 11.82 19.59 
3.96 3.28 4.06 3.46 


(1948 =100: Mid-month Quotations) 
103 106 105 103 
(1948 =100) 
243 242 236 231 
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210 220 215 220 
250 259 235 246 
204 204 202 201 
199 205 209 206 
(1948 =100) 

161 176 178 187 
92 93 95 99 
(Per Cent of Total Employment) 
14.1 13.8 11.3 8.7 


‘March 17. 2 Beginning October 28. ? Beginning November 25. ‘ Discountinued October 4: 14.57 to March 4; 14.53 to 
October 4. ’ Beginning March 4. * Beginning May 4. 7 September 20. * December 7; publication of data suspended Page 47 
until January 28, 1948. ® March. 10 April /December. 1 July /December. 2 August. 13 1934/38. 
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Page 48 © Beginning October 1951 last Thursday of month. ‘ Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICS 


h = a ee 
1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 





1937 1952 
Exchange Rates 
OFFICIAL SELLING RATE (Francs per U. S. Dollar: End of Year) 
la ee 29.48 29.68 29.95 29.63: ‘ ang = 
1b Luxembourg............... 23.58 23.74 23.96 53-704 43.96 43.96 43.96 43.96 50.07 50.12 50.50 50.43 
FREE RATES IN BELGIUM (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End 7: Year) 
2a U. S. Dollar Notes.......... Rs ee re one 48.38 53.75 50.60 61.80 64.50 50.95 
2b French Franc Notes. . 17.27 28.08 45.02 47.24 44.27 43.05 
2c German Mark Notes........ ide ttl 35.91 39.69 45.15 45.57 
2d Netherlands Guilder Notes. . 22.82 26.138 45.22 48.07 60.16 49.97 
2e Swiss Frane Notes.......... 51.60 66.76 50.10 62.03 51.39 50.99 
a Pound Sterling Notes... 28.28 38.08 41.42 46.60 46.24 46.78 
29 Gold: In Bars...... 73.76 65.32 63.10 64.88 56.65 
2h In Coins (Sov ereigns) : 88.32 95.00 76.33 80.73 80.73 71.78 
FREE RATES, B. Fr. NOTES ABROAD 
8a France. tas ; 28.78 46.23 48.28 45.45 43.48 
3b Netherlands............... 25.27 47.60 48.41 48.10 51.01 
8c Switzerland. ~ 57.42 50.00 61.05 64.61 50.95 
Gold and Foreign Assets ‘(Millions a U. s. Dollars: End of Year)* 
10 NATIONAL BANK OF EELGIUM.... 759 736 717 736 798 875 894 938 897 749 1,054 1,077 
11 Ce a et aicca 5 758 736 716 735 716 785 694 624 698 687 635 704 
12 Foreign Exchange. ......... 1- — 1 1 82 140 800 814 199 162 419 373 
18 TREASURY: Belgium: Gold....... 68 44 17 17 17 — — — _ a — a 
oa Ra ee te ic ata ka 827 780 734 7&3 8156 875 894 938 897 749 1,054 1,077 
15 DOLLAR EXCHANGE IN U.S. BANKS» ee 168 X 207 183 147 145 134 140 147 129 
16 Belgium.......... 159 145 185 160 125 129 120 128 135 124 
16a Government and Banks. ee eee wd ase eh eva ie 73 68 62 
16b Business and Individuals ae 55 66 62 
17 Luxembourg.......... 23 X 22 23 22 16 14 X12 12 5 
18 CREDIT TO OR FROM (— ) EPU. — — — - — — — 304 249 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) 
20 OS re pane 25.4 21.7 21.7 4.0 29.6 61.5 74.1 80.0 82.6 182.5 122.2 
21 ee a 27.5 22.6 9.4 18.3 59.7 89.0 89.6 81.7 i.l «6926.7 | 
VOLUME OF TRADE ae 
22 Exports (1951 We'gh‘s)..... 130 110 123 Peae 4 42 81 100 xX 108 123 x 149 137 
23 Imports (1951 Weights)..... 108 94 84 pace 32 : 87 110 100 x 98 Ais z 122 122 
(Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREA... ae pate a een 278 190 598 207 
Assets of the National Bank of Belgium (Billions of Francs: End of Year) * 
$0 FOnmIGN ASSETS ............... 22.4 21.7 21.2 21.7 85.0 88.4 39.2 41.1 40.7 87.5 52.7 53.8 
$1 Domestic Loans & INVESTMENTS 3.2 3.1 8.0 11.1 44.4 55.0 58.1 60.1 49.6 56.4 53.7 55.0 
$2 Government.......... Fea 1.9 1.9 5.2 10.0 43.7 51.9 54.2 44.3 45.3 44.7 44.4 45.4 
83 Non-Government. . 1.38 Le 2.8 1.2 7 8.1 4.0 6.9 4.4 a1 .¥ 9.2 9.5 
Assets of Other Banks 
Belgium (Billions of Francs: End of Year) 
40 Domestic LOANS AND INVESTMENTS 17.0 16.3 13.7 15.9 54.4 56.4 57.5 55.0 57.2 60.1 68.3 74.2 
40a CNN os wig mecca 8.9 3.9 8.2 lon 42.8 38.6 86.6 33.6 84.2 84.9 39.0 42.4 
406 Others than Banks.......... 13.0 12.6 10.6 8.2 11.7 17.8 21.1 21.4 23.0 25.8 29.3 31.8 
LS a ee 3.0 2.1 1.6 22 2.2 3.4 8.7 3.7 3.0 2.9 3.4 4.2 
Luxembourg 
42 Domestic LOANS AND INVESTMENTS 3.5 8.0 4.8 5.3 5.8 6.9 8.8 
42a I a mie 1.9 22 cua 2.0 1.9 1.6 
42b Business and Individuals... . 1.4 wad 2.6 3.1 3.8 5.0 1.2 
43 Fe Nera a ern bean 3 6 6 T 5 3 6 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 MONEY SupPLy: Belgium & Luxb’g_...... ee ee ee 141.4 145.9 1538.6 159.7 158.7 173.4 178.6 
§1 Belgium: Money Supply... .. 43.1 41.2 44.0 54. 8 125.6 138.1 142.3 150.1 155.9 155.2 167.8 1738.1 
52 SRN os osm a 23.1 23.6 29.6 36.9 76.9 77.8 X 83.8 88.5 91.0 92.3 99.1 102.1 
53 Deposit Money........ 23.0 19.7 16.0 20.1 50.9 63.6 X 58.5 61.6 64.9 62.9 68.7 71.4 
53a National Bank..... 3.7 2 9 1.4 3.4 48 18 2.3 1.5 1.0 aa Ri 
53b Other Banks.... 16.3 14.6 11.9 14.8 34.7 43.8 X 39.0 40.7 43.1 42.8 47.9 50.7 
58c Postal Check System 3.0 3.0 3.2 3.8 12.8 15.8 X 17.8 18.7 20.2 19.2 20.1 19.8 
54 Luxembourg: Deposit Money 4 3.3 3.6 3.5 3.8 3.5 4.6 5.5 
' 55 BLOCKED MONEY............... — — — — ~— 12.6 9.2 | — — £65.1 3.9 
55a | ORR ee ennerees aa — ~- -— 78.1 12.0 8.8 2.5 -- — 165.1 3.9 
556 Luxembourg............... — -- -- — eae 6 4 so — —_ -- _ 
56 Timm DErosiTs................ oe baie _— cathe er 4.5 5.8 7.0 8.9 9.7 9.9 12.0 
56a Belgium: Other Banks...... 3.3 7 i - 12 1.9 Zoe 3.3 4.0 5.3 5.9 5.7 6.7 
56b Luxembourg............... pcee zien cia Pies at 2.3 2.5 3.0 3.6 3.8 4.2 5.3 
BANK CLEARINGS ! 
57a |, 8 ae a oe ree 35.0 57.5 88.5 110.8 1121.1 117.5 144.7 1685.2 
57b Luxembourg............... hee are aren one ee aa re as patare paia a 
* Prior to 1948 as of December 25. b End of month and year. © Including currency circulating in Luxembourg. 4 Gross 
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June 


50.50 


53.55 
48.12 
49.14 
50.16 
53.63 
49.28 


59.77 
74.96 


48.28 
50.67 
53.44 


1,172 
669 
502 


1,172 
187 
76 

61 


424 


July 


50.46 


53.20 
46.54 
50.19 
50.16 
53.23 
49.01 


60.54 
78.30 


48.60 
50.67 
53.46 


Aug 


50.38 


52.10 
43.74 
48.51 
50.16 
52.11 
46.42 


58.99 
75.27 


47.61 
50.33 
52.17 


1,104 
735 
369 


1,104 
“142 
76 

66 


248 


———_—— 1952 


Sept 


50.31 


51.60 
44.79 
46.83 
50.16 
51.38 
46.33 


57.43 
74.36 


46.05 
51.01 
51.40 


1,080 


— 


Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


Apr 


Belgium-Luxembourg¢ 


May 


(Francs per U.S. Dollar: End of Month) 


50.14 50.12 50.43 


50.90 
45.49 
45.57 


44.09 
45.78 
49.97 
50.78 
46.78 


55.77 
69.05 


46.66 
50.67 
50.71 


1,082 
711 
372 


1,082 
"140 
75 

65 


246 


43.05 
45.57 
49.97 
50.99 
46.78 


56.65 
71.78 


43.48 
51.01 
50.95 


50.19 50.13 50.10 50.02 50.10 
(Francs per Equivalent of One U.S. Dollar at is Cross Rates: 
50.80 50.95 50.95 51.45 51.85 51. 


43.40 
44.94 
49.97 
51.05 
47.14 


56.77 
70.56 


44.02 
50.33 
51.01 


44.79 
47.25 
49 .88 
51.63 
49.46 


56.43 
70.26 


44.30 
51.35 
51.32 


46. 37 
48.09 
50.16 
51.88 
49.19 


56.54 
68.89 


46.97 
50.67 
52.22 


35 
43.05 
47.67 
50.16 
51.40 
49.46 


55.99 
67.83 


43.21 
50.67 
51.55 


51.45 
43.74 
49.14 
50.35 
51.85 
49.19 


55.90 
67.98 


44.02 
50.67 
51.63 


1953 


June July 


50.12 50.08 


End of Month) 
51.60 51.85 
44.45 
50.61 
50.16 
51.83 
49.46 
55.45 
66.47 
46.05 


50.67 
51.67 


(Millions of U. S. Dollars: Last Thursday of Month) 


1,073 
706 
367 

1,073 
129 
124 

62 
62 


5 
249 


9.4 
11.2 


136 
142 


-1 


1,057 
709 
348 


1,057 
121 
64 

57 


248 
9.5 
9:9 


137 
120 


1,052 
701 
350 


1,052 
131 
74 

57 


247 


8.3 
9.0 


1,037 
702 
336 


1,037 
131 
72 

58 


245 


(Billions of Frances) 
9.6 


10.7 


(1948 =100) 


121 
106 


145 
126 


1,019 
690 
330 


1,019 


134 
75 
59 

237 


9.2 
9 


140 
115 


(Millions of U. S. Dollars) 


—3 


—3 


—16 


—18 


1,020 
695 
324 


1,006 
129 
70 

59 


228 


2 


(Billions of Francs: Last Thursday of Month) 
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52.5 
45.4 
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52.8 
51.9 
45.1 

6.8 


52.6 
52.5 
46.4 

6.1 


51.9 
52.2 
46.5 

5.6 


51.0 


53.6 
48.0 
5.6 


51.0 
53.4 
47.4 

6.1 


(Billions of Francs: End of Month) 


75.7 
43.5 
32.1 


2.3 


73.6 
42.7 
30.9 


2.3 


75.8 
43.4 
32.4 


3.9 


76.0 
43.2 
32.7 


2.3 


75. 
42. 
= 


+ 
8 
6 
2.3 


(Billions of Seen End of Month) 


172.0 
101.6 
70.3 
5 
49.8 
20.0 


3. 
3. 


172.0 
102.1 
69.9 
ae 
48.8 
20.4 


‘3. 
3. 


177.2 
171.8 


70.4 


wowace 


— 


171.3 
101.4 102.1 
69.2 


5 
19.5 


coc ° 
| ton: 
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101.9 
70.2 
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49.5 
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1,020 
696 
325 
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73 

54 
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ons 
NS Kwo 


© Aare 


3.0 
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Sept 


49.93 


65 
.79 
14 
88 
-58 
-85 


21 
-46 


-66 
.35 
50.78 


1,042 
721 
321 


1,042 
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83 
59 
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Belgium-Luxembourg 


1937 1938 1939 1940 '! 1945 1946 1947 1948 


(Per Cent: Average of Months 
4.01! 4.18 4.45 


INTERNATIONAL FINANCIAL STATISTICS 





1949 1950 1951 1952 


Money and Capital Market: Belgium 
70 GOVERNMENT BOND YIELD... 


) 
4.7 


4.39 4.89 4.81! 4.42 4.62 4.51 


71 


CALL MONEY RATE .76 
SHARE PRICES 


Industrial 


1.31 1 
62 
54 
Textiles...... f 37 


52 
46 
26 


Prices and Wages 


80 


81 
82 
8&3 
84 
85 
86 


, 
é 


88 


Belgium 
WHOLESALE PRICES (All Goods.) 
UNIT VALUE OF TRADE 
Exports (1951 Weights) 
Steel..... 
Pig Iron.. 
Zine ; : 
Imports (1951 Weights) 
RETAIL PRICES... 
WacEs (Hourly Earnings). 
Luxembourg 
RETAIL PRICES... 


26 


20 
16 
19 


26 
28 
34 


Production, Employment, and Income 


90 


91 
92 


93 
94 
95 


96 
97 
98 


99 


BELGIUM-LUXEMBOURG 


SUMMARY OF EXCHANGE System: Belgium: 


Belgium 
AGRICULTURAL PRODUCTION (FAO) * 
INDUSTRIAL PRODUCTION 

AGEFI Index. 

Louvain Index. 


EMPLOYMENT (Mounfacturine). . 
UNEMPLOYMENT (All Types) . 


NATIONAL INCOME... . 


Luxembourg 

INDUSTRIAL PRODUCTION . 
Steel. . 

EMPLOYMENT (Industry) 


NATIONAL INCOME...... 


8.6 million 


i FaUEE wince 4°86 
Population 9.0 million 


11962 2 Shane 


Currently foreign exchange 
transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian frances per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss franc and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered. Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January./April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of frances): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- 
Luxembourg (in millions of Belgian francs): 


oot! 


69 
56! 
40! 


.62 .58 1.03 
(1948 =100: Average of Months) 
180? 175 118 
134? 143 104 
1792 180 127 


(1948 = 100) 


100 
100 
100 


I t 100 


100 
100 
100 
100 
100 
100 
100 


100 


(1948 =100) 
ne 99 


17 
78 x 


90 


34 93 


100 


100 
100 


100 


(Per Cent ‘of Insured Workers) 
X 9.3 3.6 $.6 x 4 
(Billions of Francs) 
190.6 214.6 275. 
(1948 =100) 

55 75 

53 70 

86'° 90 
(Billions of Francs) 


3.51 6.84 8.00 


GoopDs AND SERVICES 
Exports, f.o.b. 
Imports, f.o.b. 


Trade balance 


Nonmonetary gold (net) 
Transportation 
Investment income 
Other services 

Total 


PRIVATE FINANCING 
Donations 
Capital movements 
Total 
NeT ERRORS AND OMISSIONS 
CUMULATIVE TOTAL 
OFFICIAL FINANCING 
Donations: 
ECA grants 
OEEC drawing rights (net) 
Use of EPU initial position. 
Reparations 
Grants from Belgian Congo 
Total 
Long-term capital: 
Amortization, ete. 
ECA loans 
Other loans received 
Other (net) 


Total 


.0 


7 


100 
100 
100 


9.00 


1949 


80,438 


—75,065 


5,373 
—42 


—3,241 


275 


—529 
1,836 


469 
3,279 
3,748 
—285 
5,299 


2,003 
948 
—106 


513 


Short-term capital and monetary gold: 


EPU balance 

Payments and clearing 
agreeme its (net) 

Financing by internat. inst. 

Liabil. to Belgian Congo. . 

Other liabilities 

Claims on ECA (increase —). 

Other assets (increase —) 

Monetary gold (increase —) 


Total 


' Includes private donations. 
credit balance less 2,492 


1,847 
—230 
— 167 


—3,126 


—1,597 
5RR 


—3,249 
—5,934 


1950 


85,464 


—92,669 —116, 


—7,205 
147 
—5,173 
196 
—803 


—12,838 
895 
—2,620 
—1,725 
—167 
—14,730 


1.25 


111 
98 
102 


100 


64 
62 


1951 
136,687 
822 
865 
—1 
208 
930 
—1,675 
10,911 


19, 


—R, 


624 
,240 
,616 

88 


—2 
-1 


1,750 
—150 
—401 


—15,202 


978 

527 
2,976 
822 
2,340 
972 
—2,423 


—9,010 


1.25 


130 
113 
108 


1.25 
138 
120 

88 


121 114 
120 
120 
108 
205 
120 
105 
121 


119 


1952 
127,949 
—114,968 
12,981 
121 
—4,923 


835 
—579 


8,435 
199 
—3,643 
—3,444 
773 
5,764 


1,615° 
812 


1,696 


? Consists of 2,743 million frane decrease iin EPU 


short-term liabilities not shown separately. 


million france bilateralized EPU balances. 


3 Net of 


a 


* Includes Luxembourg. 
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1952 
4.51 
1.25 

138 


120 
88 


114 
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1952——— 


June July Aug Sept Oct Dec Jan 


Feb 


Mar 


Belgium-Luxembourg 


—— 1953 


April May June July Aug Sept. 


(Per Cent: Average of Daily Quotations) 


4.51 
1.25 


4.51 
1.25 


4.49 
1.25 


4.46 
1.25 


4.46 
1.25 


4.47 
1.25 


4.47 
1.25 


4.46 
1.25 


4.44 
1.25 


4.42 
1.25 


4.41 
1.25 


4.40 
1.25 


4.39 


4.38 
1.25 5 


1.25 


4.37 
1.25 


(1948 =100: First of Following Month Quotations) 


133 
117 


140 
121 


141 
125 


137 
125 


133 
117 


135 


117 115 


133 133 131 
115 


112 


82 87 85 84 81 85 82 79 77 


112 112 111 


119 
135 


187 
115 
105 


111 112 110 
108 


131 


109 


109 
122 


121 
140 


162 
118 


105 
128 


121 


135 
135 


132 
111 ee 
101 
113 
106 


104 
107 
106 
126 


121 121 121 


121 


(1948 =100) 
108 


107 
116 
111 . 87 95 
105 97 
113 
105 


108 


107 
107 


114 


105 
126 


120 


(1948 =109) 


97 114 
106 115 


97 <——— 
7.2 7.2 


120 
120 


103 
119 


111 
113 


110 
110 


7.0 8.1 9.7 10.7 


106 
111 
———> 99 <———_ ———> 9 
(Per pas 

we 


119 
113 


<——- 


(1948 =100) 


119 
118 
116 


119 
125 
110 


114 
116 
109 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. YX Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported unier the European Payments Union (EP) 
ani the !ntra-Eur»xnein Payments Schemes of 1948 ani 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks in Belgium. nee October 1952 includes 
Belgian offices of the Bank of the Belgian Congo. Cash: Currency 
holdings and deposits with the National Bank of Belgium and the 
Postal Checking System. Luxembourg: All commercial and savings 
banks in Luxembourg. Domestic Loans and Investments: Includes 
some assets denominated in foreign currency, amounting to 139 
million francs in December 1947. Cash: Currency holdings, postal 
check accounts, balances with banks and balances with the National 
Bank of Belgium. 


CURRENCY AND Deposits: Money Supply: Belgium: Prior to 1947, 


total currency and deposit money as defined below less cash hold- 
ings of Other Banks of Belgium. Currency: In hands of business, 
individuals, foreigners and Government. X Prior to 1947, includes 
holdings of Other Banks of Belgium. Deposit Money: Belgium: 
Demand deposits of business, individuals, Official Entities, and the 


110 
105 
110 


115 
119 
116 


7 
Insured Workers) 
9.0 8.5 


130 129 130 136 137 132 
112 112 111 113 112 106 
74 71 73 72 ‘ 71 


106 106 


103 100 


106 106 106 


100 101 100 
100 100 103 94 

95 93 126 110 

92 87 87 89 
110 114 107 
105 105 105 
stats Sia 127 
120 


“107 
126 
121 


119 119 


119 
116 


115 121 
116 114 
———> 96<—_— 


8.2 8.2 


114 
114 
118 


119 
111 
121 


103 
100 


103 
107 


Government with the National Bank, Other Banks of Belgium, and 
Postal Checking System. X Prior to 1947, includes deposits of Other 
Banks of Belgium with the National Bank and of foreigners wit. the 
National Bank and with Other Banks of Belgium and the Postal 
Checking System. Luxembourg: Demand deposits of business, 
individuals, and foreigners with banks and free demand deposits of 
business, individuals, foreigners and the Government with the Postal 
Checking System. Includes a small amount of deposits in foreign 
currency amounting to 201 million francs in December 1947. 
Blocked Money: Belgium: Balances to the credit of exporters cover- 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 
Prior to December 1952 these balances include those held by the 
National Treasury. X Prior to 1949 permanently blocked and tem- 

rarily unavailable deposits with the National Bank, the Other 

anks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the 
“Monetary Reform Loan.” Time Deposits: Belgium: Does not 
include deposits with savings banks. Luxembourg: Includs 
deposits with savings banks. Bank Clearings: Belgium: Total 
clearings in Brussels less call money clearings. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


BELGIAN FRANC DEBT. 
Held by: National Bank 


Ns oko cea edaes sewsdenneeracecees 
Foreign Official ' 
Unaccounted for 

Intragovernmental Accounts........ 


FOREIGN CURRENCY DERT 
Held by: Foreign Official 
Unaccounted for 


' Includes note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 


ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
Prices: Weighted arithmetic averages of price relatives with moving 
base, chain-linked to original base 1936 /38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 2.75 per cent since October 29, 1953. Treasury 
Bili Tap Rate for 4-month bills has been 1.3125 per cent since 


(Continued in CoUNTRY NOTES) 


' Less than 12 months. 
* May/December 
* January /April. 


? Exchanges closed August 31, 1944 to June 4, 1945. 
includes Luxembourg. ’ October /December. * March. 
10 July /December. 


3’ November /December. 


’September and December. ' 1934/38. Page 51 
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1937 1938 


Exchange Rates 
OFFICIAL SELLING RATES 


20.20 30.44 


With Tax... 


1 
2 
3 Controlled Free 
4 
5 Special..... 


OFFICIAL BUYING RATES 
Basic. . . 
Controlled Free 
Special 

9 FREE RATE. 


Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold... 
12 Foreign Exchange 
12a UFO See 
12b Pounds wurming ete 
12c Other. ee aie 
18 OTHER BANKS......... 
14 Gold..... 

Foreign Exchange 


Cm 


Nr|woo wre 


Cri we rw 


16 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks BY eat 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 
21 SRE ODD... scm ew sie 


VOLUME OF EXPORTS 
22 i 
23 
24 
Assets of the Central Bank 
80 ToTAL ASSETS 
81 FOREIGN ASSETS 


DoMESTIC LOANS & INVESTMENTS 
Government 
Official Entities. 
Business and Individuals. 


86 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 FOREIGN ASSETS..... 
DoMEsTIC LOANS & INVE ESTMENTS 
Government 
Official Entities... . 
Business and Individuals. 


45 
Currency and Deposits 
50 MONEY SUPPLY 


Deposit Money ; 
Business & Individuals’ ; 
Official Entities....... 
TIME Deposits: Other Banks. . 
Gov’t. DEPOSITS: Other Deuks.. a 
BANK DEBITs » 
Business and Individuals... . 
Government 


Prices 
Unit VALUE OF EXPORTS 
80 


82 


* Mainly with Other Banks. 
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1939 1940 ‘Y 1945 


— 
c= 


>» Monthly totals and 12-month averages. 
7 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. 


Kn ek & HMO 


1946 1947 


1948 1949 1950 1951 1952 


(Bolivianos per U. S. Dollar: End of Year) 
42.42 
}43. 422 


66.25 


-90 42.42 42.42 


-50 64.00 60.00 


-00 - 56.05 


-50 42.00 42. 42. 
.50 64.00 60. 66. 
.00 — 55. 
(Millions of U.S. Dettars: 
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42.42 60.60 
43.42 62.608 
90.00 115.00 101.00 101.00 101.00 
91.00? 116.00 103.00° 104.00*104.00 

130.00 130.00 
56.05 —" 7190.00 190.00 


60.60 60.60 
63.60‘ 63.60 


42.00 
89.00 
55.50 


60.00 60.00 
100.00 100.00 
130.00 130.00 


End of Year) 


28. 
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(Millions of U. S. Dollars) 


80.3 
40.4 


73.6 81.4 
51.4 59.6 
(1948 =100) 

114 101 89 
89 81 82 
37 33 44 


112.8 
68.7 


100 
100 
100 


(Millions of rene? End of Year) 


2,685 X 2,001 
1,489 41,259 1,127 
1,107 xX 700 1,086 
559 540 826 
170 154 254 
378 6 6 
15 Xx 34 — 


2,246 


2,640 
1 ,223 
1,406 
1,045 
355 

6 


(Millions of Bolivianos: End of Year) 


138 X 256 249 
5386 X 1,347 1,352 

10 351 282 
kai 118 132 
526 878 937 
185 X 465 323 


196 
1,937 
482 
211 
1,244 
404 


_(ieions of Bolivianos: End of Year) 


2,443 2,539 2,688 
1,520 1,588 1,727 
922 950 960 
726 718 699 
197 232 261 


61 51 62 
385 514 352 


1,381 
709 


3,475 
2,068 
1,407 
1,086 
321 
92 
505 


1,618 
916 


(Prices in U. S. Dollars: 1948 =100) 


44 66 64 76 
51 69 98 97 
29 33 33 79 
(Prices in Bolivianos: 
32 71 82 


December 1948 =100) 
95 100 


100 99 
100 96 
100 82 


110 


¢ Annual data refer to December. 
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1952 
Sept 


1953- 
June 


Dec Nov 


June July Aug Oct Nov Jan Feb Mar Apr May July Aug Sept Oct 


(Bolivianos per U. S. Dollar: End of Month) 
60 60.60 60.60 60.60 60.60 60.60 190.007 190.00 190.00 
60 63.60 63.60 63.60 63.60 63.60 


-00 101.00 101.00 101.00 101.00 104.00 


60 60.60 60. 
60 63.60 63. 


60.60 60.60 60.60 60. 
63.60 63.60 63.60 63. 
101.00 101.00 101.00 101.00 101.00 101 
104.00 104.00 104.00 104.00 104.00 104 
130.00 130.00 130.00 130.00 130.00 130 
190.00 190.00 190.00 190.00 190.00 190 


-09 190.00 190.00 190.00 


-00 104.00 104.00 104.00 104.00 104.00 


-00 130.00 130.00 130.00 130.00 130.00 
.00 190.00 190.00 190.00 190.00 190.00 


60 
100 
130 


60.00 60 


100 


60.00 60.00 
100.00 100.00 


130.00 130.00 


60.00 
100.00 
130.00 


00 
.00 
.00 


.00 60.00 
100.00 -00 100.00 
130.00 -00 130.00 


60.00 
100.00 
130.00 
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100.00 100.00 100.00 : 
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46 
76 


7,755 
1,678 
3,787 
2,816 
SE6 

5 


From March to November 14: 61.60 and 102.00. 
7 New system of rates effective May 14. 


34 
56 
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(Millions of U. S. Dollars: End of Month) 
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(1948 = 100) 
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114 
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(Millions of Bolivianos: End of Month) 
9,789 10,109 16,550 


8,853 
1,794 
4,151 
3,188 

£63 


9,053 
1,675 
4,150 
3,186 

cé4 


9,125 
1,576 
4,172 
3,184 

$88 


1,468 
4,392 
3,184 
1,208 


1,639 
4,525 
3,184 
1,342 


5,472 
5,389 
3,684 
1,705 


(Millions of Bolivianos: End of Month) 


342 
4,472 
813 
661 
2,997 


1,665 


358 
4,463 
748 
711 
3,005 
1,799 


500 
4,555 
745 
775 
3,034 


1,404 


431 


504 
5,292 
788 
1,241 
3,263 
1,186 


(Millions of Bolivianos: End of Month) 


9,757 
5,992 
3,765 
2,788 

978 

307 
1,370 


131 
119 
80 


— in Bolivianos: December 1 948=100) 
247 265 


10 ,067 
6,126 
3,941 
3,111 

830 
313 
1,444 


10 ,398 
6,351 
4,056 
3,159 

897 
316 
1,178 


10 ,965 
6,702 
4,264 
3,255 
1,009 

331 
1,484 


11,257 
7,203 
4,054 
3,193 

861 
332 
1,406 


1,064 


1,754 


(Prices in U.S. ‘tony oe oe 


145 
129 
78 


148 
17 
273 


117 
76 


278 


299 


396 


‘ Beginning July 12. 


5 Stabilized 


* Free market established June 8. 
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Exchange Rates 
SELLING RATES 


1 Official’... .. Looe 
2 PR RMR. css sks usman't 
3 Free eee ae 

4 With Tax 


BUYING RATES 
Official... . 


5 


Free. 
Mixing 


CuRB RATE (Notes)... 


Gold and Foreign Assets 
SOR DORAGM,. . ows ccecass 
11 Gold 
Foreign Exchange.......... 
OTHER BANKS: Foreign Exchange 
TOTAL. . 
15 DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks. . 
Business and Individuals. . 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 kexports . 

21 Imports, c.i.f.. 
VOLUME OF TRADE 


22 Exports (1935/39 Weights)... 
23 SN ae ark saan 
24 RUMEN O  rieitre ioi dais 
25 Imports (1935/39 Weights) . . 


Assets of the Bank of Brazil 


80 FOREIGN ASSETS............... 
81 Domestic LOANS & INVESTMENTS 
32 Government...... ES aia 
33 Official Entities. . Anes ae 
34 Business and Individuals... . 
35 Of which: Commerce... 
36 Industry... 

37 Agriculture. . 


88 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS 
41 DOoMEsTIC LOANS... 


42 Official Entities........... 
43 Business and Individuals. . . 
44 of which: Commerce... 
45 Industry.... 
46 Agriculture. 
DEER crock. oie ls 


Currency and Deposits 


50 MONEY SUPPLY........ 
51 Currency..... 


52 Deposit Money... 

52a Bank of Brazil. . 

52b Other Banks..... 

Be Pee PPMPONITS.. .. . < ..... 6.00. 


54 Bank of Brazil.......... 
55 Other Banks............... 
56 COMPULSORY DEPOSITS........ 


57 Gov’t Deposits: Bank of Brazil. . 
58 BANK CLEARINGS®.............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 





1937 1938 1939 1940 ‘! 1945 


’ 


cr 


Dww 


7.61 
8.14 


09 
.98 


.46 


.59 
49 
11 


91 


° 


18.23 


- or 


tr - 


tw - 


Co cw ho 


* Monthly totals and 12-month averages. 


16. 
19. 
20. 


16. 


18. 


a | 


Nw 





01 


86 


16.50 
19.77 
20. 


16. 


1946 1947 1948 1949 1950 1951 1952 
(Cruzeiros per U. S. Dollar: End of Year) 
791 ‘ 18.72 18.72 18.72 18.72 18.72 
16.50 18.72' 18.72 419°6§ 19:66 19.66 19.66 20.22 
19.50 =a = _ _ as 
20.48 —! a 7 
16.50 18.38! 18.38 18.38 18.38 18.38 18.38 18.38 


19. 
18.65 


21. 





19.30 — 





18.46 —' 





23.25 


26. 








30.76 


55 


(Millions of U. S. Dollars: End of Year) 


57 
61 
6 


5 
62 
36 


1.04 
.63 
.30 
97 
3.36 


or 


14 






b Mainly Porto Alegre and Sao Paulo. 


666 750 775 757 719 665 514 525 
354 $54 354 317 317 317 317 317 
$12 396 420 440 402 348 197 208 
42 40 41 24 $1 57 73 42 
708 790 816 781 750 722 587 567 
195 174 105 124 193 226 100 73 
; mae ee Pee 186 60 35 
40 40 37 
(Billions of Cruzeiros) 
12.20 18.238 21.18 21.70 20.16 24.91 32.51 26.06 
8.75 18.038 22.79 20.98 20.65 20.31 37.20 37.18 
(1948 =100) 
76 100 92 100 90 77 81 ee 
81 89 85 100 111 85 94 90 
64 136 110 100 53 50 55 11 
57 69 108 100 97 116 167 
(Billions of Cruzeiros: End of Year) 
13.04 14.63 15.08 14.64 13.85 12.84 10.05 10.25 
17.06 14.26 13.80 15.15 19.63 24.48 32.386 44.97 
6.68 3.76 2.54 2.25 4.10 5.61 1.76 2.49 
1.43 1.48 1.65 1.68 2.01 3.16 4.99 6.86 
8.95 9.03 9.62 11.22 18.61 15.72 25.60 35.62 
5.95 7.13 8.06 15.53 21.37 
1.26 1.64 1.86 3.27 4.74 
oe es cay 3.44 4.16 4.99 5.90 8.25 
.28 .40 1.01 i 1.89 2.94 2.78 4.14 
(Billions of Cruzeiros: End of Year) 
.81 -75 .76 45 .57 1.06 1.34 78 
26.78 30.88 31.30 34.76 40.79 53.97 64.04 71.34 
site ty pai 1.34 1.72 1.88 2.26 3.13 3.42 
29.96 33.04 38.91 51.71 60.91 67.92 
ce 28.16 31.45 
e 19.33 20.77 
ang sri Sem oe Rates er 5.00 5.93 
7.01 7.28 7.31 8.25 9.35 12.09 18.52 17.19 
(Billions of Cruzeiros: End of Year) 
41.49 ¥ 45.76 47.07 50.24 58.38 78.26 90.69 104.16 
14.32 16.82 16.88 17.73 19.386 25.14 28.46 31.53 
27.17 X 28.94 30.18 32.50 39.02 658.12 62.28 72.62 
7.67 7.05 6.19 6.53 7.41 8.20 10.01 12.29 
19.50 21.89 24.00 25.98 31.60 44.92 52.22 60.34 
12.638 12.96 11.58 12.84 14.23 16.70 17.88 18.33 
7h 1.46 .90 .74 .55 1.19 .98 1.46 
10.93 11.49 10.68 12.10 18.68 15.51 16.91 16.87 
1.91 2.33 2.75 3.32 3.40 2.38 2.44 2.62 
ee -90 2.69 3.38 1.47 .32 3.11 6.01 
10.82 18.82 15.86 17.01 18.70 26.71 36.96 40.51 


(Per Cent: Average of Months) 
5.43 5.54 6.37 as 








17 





© Rio de Janeiro. 
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195 OO 1953- a 
3 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
8.72 (Cruzeiros per U. S. Dollar: End of Month) 
0.29 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.82 18.82 18.824 ....4 12 
saad 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.33 20.33 20.33 coe Se 
7 _ a om ow — — = — 39.50? 48.50 42.50 47.00 45.80 43.50 39.50 39.00 47.00 53.50 5 
—_ 18.88 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.36 18.36 178 36" Su 
ms wie oe — — — — — 88.50? 47.50 41.50 46.00 44.50 42.50 38.70 38.00 46.00 52.00 6 
21.40? 22.75 21.85 22.52 22.30 
aa — wt — —_— —- — 4 24.42? 27.12 25.32 26.67 26.261 Sesee kk aes —¢ — 7 
6.50 28.44? 32.94 29.94 32.19 31.44 
, 33.30 33.50 33.00 34.80 37.50 37.00 36.50 $8.30 .... boas meee pres wg ee ag ities hice eect 
525 (Millions of U. S. Dollars: End of Month) 
317 477 488 496 507 506 516 525 518 524 515 513 515 571 561 CP cans pins wear 
208 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 SIF kaise ae 
42 160 171 179 190 190 199 208 201 207 198 196 198 254 244 eee aan cil 
567 49 45 43 38 38 39 42 35 35 30 34 30 28 33 pees Se faita woe igtata a 
73 526 532 539 545 544 555 567 553 558 545 547 545 599 BOO «dea ees er ee 
35 81 93 88 89 72 78 73 72 83 76 81 118 134 83 133 164 2 re 
37 44 55 52 54 36 41 35 35 46 37 44 80 96 43 93 122 65 aaa 
37 37 38 38 37 37 5 ae 
5.06 (Billions of Cruzeiros) 
7.18 137 «241.76 2.26 S46 £2) 3:32 220 2.3306 0617S O88 CC. C1. RCI CUT OCS .48 oe anstcde, Sa 
4.20 38.07 2.0 2.41° 2.26 1.92 2.39 oe 1.70 2.06 1.466 3.56 3.08 2.08 3.98 «..: ates a 
a (1948 =100) 
90 bout ae caiee er ee Actes a ear <miala aes atid aed or aad eee aa ee aes gun 
11 75 74 101 112 99 94 98 83 83 93 68 54 68 60 ee pacers ane 
at 28 15 8 5 ae ee 3 4 11 - 35 34 13 23 ee aks nian sg eee 
).25 (Billions of Cruzeiros: End of Month) 
197 9.36 9.56 9.72 9.93 9.91 10.09 10.25 10.12 10.23 10.07 10.03 10.03 11.11 10.92 12.39 .... baie leo 
> 49 38.50 38.45 39.38 39.63 40.67 42.61 44.97 46.56 46.99 47.48 49.31 50.50 52.70 54.85 54.94 55.20 ids aa ae 
; 86 3.79 2.90 2.44 1.98 1.79 1.90 2.4 3.35 4.25 4.44 6.09 7.23 8.43 10.60 10.11 11.00 waa <<oe ce 
5,62 5.54 5.57 5.66 5.58 6.14 6.70 6.86 G.7e t60 ‘Caw Can tan tae TQ F.3t F468 ergy oey ae 
37 29.16 29.98 31.11 32.12 32.74 33.92 35.62 86.43 35.60 35.76 35.91 36.01 36.97 37.23 37.66 37.74. .... ce 
74 16.24 17.06 18.21 19.33 20.06 20.53 21.37 21.79 20.52 20.14 19.68 19.42 19.56 19.94 ‘20.41 20.44 35 
3 25 4.34 4.48 4.61 4.64 4.36 4.42 4.74 4.83 4.86 4.94 5.10 5.30 5.64 5.62 5.75 5.79 36 
14 7.66 7.58 7.86 7.22 7.48 7.69 8.25 8.52 8.91 9.33 9.66 9.80 10.22 10.12 9.92 9.87 37 
, 8.48 4.01 3.99 4.06 4.09 3.96 4.14 4.08 4.10 4.56 4.67 5.04 4.98 5.23 6.09 6.29 38 
78 (Billions of Cruzeiros: End of Month) 
“84 91 .83 .80 ote .70 72 .78 64 .64 56 -62 56 .52 .60 vias ee —« & 
42 66.19 66.96 69.15 71.32 71.48 71.48 71.34 70.97 70.43 71.31 72.33 73.28 74.68 76.58 Sal vas . & 
92 3.88 38.40 3.59 3.65 3.75 3.82 3.42 3.51 2.56 3.00 2.938 2.72 2.70 2.58 oe Or ars Se: 
45 62.81 63.57 65.57 67.67 67.72 67.66 67.92 67.46 67.86 68.31 69.40 70.56 71.98 74.00 ee ie debe a 
27 28.89 29.49 30.72 32.20 31.58 31.78 31.45 $1.81 31.38 31.83 32.03 32.34 33.04 33.91. .... deers ere eae Se 
93 19.56 19.76 20.32 20.44 20.92 20.40 20.77 20.388 20.48 20.21 20.79 21.48 22.05 23.14. .... lane toa paraie oe 
19 5.68 5.388 5.381 5.78 5.86 6.06 5.93 6.00 6.07 6.20 6.42 6.47 6.50 6.62. .... are al ie 
’ 13.76 14.05 18.62 14.21 14.44 14.88 17.19 16.57 16.56 17.00 16.94 16.95 17.85 15.08 .... ami ery van ae 
16 (Billions of Cruzeiros: End of Month) 
“53 92.28 94.50 97.28 98.92 100.13 101.30 104.16 104.85 104.91 106.68 108.16 110.34 113.52 112.21 113.50 114.64 117.31 ee 
62 27.91 28.55 29.62 29.82 30.06 30.52 31.53 31.28 31.52 31.98 32.75 33.88 34.17 34.84 35.72 35.76 37.05 ade a 
29 64.37 65.94 67.66 69.10 70.07 70.78 72.62 73.57 73.39 74.70 75.41 76.46 79.35 77.37 77.78 78.88 80.26 pag OO 
"84 11.26 11.86 11.95 11.92 12.86 12.18 12.29 12.74 12.92 18.05 18.25 13.96 14.30 14.24 ose ETO ee ae ee 
33 538.12 54.08 55.72 57.18 57.71 58.65 60.34 60.83 60.47 61.64 62.16 62.50 65.05 63.12 .... 65.09 an wae ae 
"46 18.09 18.05 18.10 18.19 18.16 18.12 18.33 18.37 18.40 18.34 18.28 17.98 18.00 18.46 oe ica mae wake 
87 1.28 1.85 1.87 1.48 1.49 1.46 1.46 1.538 1.63 1.60 1.738 1.40 1.86 1.43 1.62 1.97 ses — 
62 16.81 16.70 16.73 16.71 16.66 16.67 16.87 16.84 16.77 16.73 16.55 16.58 16.65 17.03. .... ed eta aa <a 
‘01 2.657 2.58 2.59 2.59 2.59 2.57 2.62 2.58 2.56 2.58 2.58 2.68 2.62 2.64 aa 2.66 word ea: 
651 5.29 5.82 65.64 5.56 6.54 7.02 6.01 6.32 7.00 6.14 6.74 6.42 6.76 7.30 7.48 7.49 via cae 44 
’ 37.68 41.86 40.17 42.55 42.99 38.74 44.88 40.75 35.98 44.77 40.72 42.29 44.76 52.52 48.63 .... whi a 
02 (Per Cent: Average of Daily Quotations) 
, 6.58 7.0 7.3 7.11 j%+'.26 7.33 re 7.40 7.30 7.18 erates f02 ee 





(Continued on following pages) 







' 18.38-18.72 beginning August, when 16.50 rate abolished and mixing system discontinued. * Free market and mixing rates 
established February 21. 3 Single mixing rate from July 9 to August 8. ‘ Exchange rate system changed in October. For Page 55 
current selling rates see COUNTRY NOTES. 
































































































































































































































































































































































Brazil 


INTERNATIONAL FINANCIAL STATISTICs 





1937 1938 1939 1940 | Y 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods) *. 29 27 27 

81 Export Goods: Coffee....... 25 22 22 

82 Cotton...... 29 26 28 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights). . 31 25 26 

84 Exp. rts (Current Weights)... 30 25 26 

85 Imports (1935/39 Weights) . . 30 29 28 

86 Imports (Current Weights). . 38 38 36 

87 Cost oF LIvING (Sao Paulo).... 22 23 xX 24 

88 WacEs (Monthly Earnings)”..... 

Production 

90 INDUSTRIAL PRODUCTION........ 50 50 56 

91 AGRICULTURAL PRODUCTION..... 86 90 87 

92 i ota wale. 95! Seis 

98 EMPLOYMENT (Manufacturing)... 

94 NATIONAL INCOME.............. 

BRAZIL Population {1955 °227221221 85:8 million 


EXCHANGE RATES: Since October 16, 1953 the par value of 18.50 cruzeiros 


per U. S. dollar has been used only for the import of wheat and 
newsprint and for a few invisible payments. Effective export rates 
are 23.36 cruzeiros per U. S. dollar for coffee and 28.36 cruzeiros for 
all other exports. Five fluctuating rates exist for imports other 
than wheat and newsprint. Additionally there exists a free market 
for most non-trade transactions. 


Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee, however, receive a premium of 5.00 
cruzeiros for each dollar of exchange sold and all other exporters 
receive a premium of 10.00 cruzeiros per U. S. dollar. Imports of 
wheat and newsprint are made at the official selling rate of 18.82 
cruzeiros per U.S. dollar. All other imports are subject to an auc- 
tion system, under which exchange is made available at the official 
rate of exchange only upon the presentation of a certificate in the 
amount of exchange required. Imports are grouped into 5 separate 
categories and certificates are obtainable, separately for each cate- 
gory, at official auctions only. Goods falling within each of the 5 
categories, and the amount of exchange allotted for the import of 
such goods, are said to be determined according to the essentiality 
of the goods to the Brazilian economy. Since the first several 
auctions, U. S. dollars have been sold only for 120 day delivery. 
Certificate prices established on various dates (expressed as a range 
of rates) have been as follows: 

Certificate Prices 
For immediate delivery For 120 day delivery 


Oct 16 Oct 22 Nov 17 
(eruzeiros per U. S. dollar) 
Category I 25-30 15-21 13-17 
II 31-60 25-34 37-43 
Ill 40-42 41-46 46-49 
IV 35-68 41-42 55-60 
ic 84-105 100-102 130-132 


The effective rate of exchange for a particular import is the 
applicable certificate rate plus the official selling rate of 18.82 
cruzeiros per U. S. dollar, plus, in some instances, an 8 per cent 
remittance tax (computed on the official rate). On November 3, 
1953 the Bank of Brazil announced that minimum prices acceptable 
in future auctions would be 10, 12, 15, 20, and 50 cruzeiros per U. S. 
dollar respectively, for the 5 categories. 


Principal commodities falling in the various categories are: 


Category I..... Petroleum products (except gasoline), coal, agricultural supplies 


(machinery, fertilizers, insecticides, barbed wire). 


Category II.... Gasoline, codfish, ores, scrap metals. 

Category III... Wool, industrial machinery (railway rolling stock, textile mach- 
inery, industrial vehicles, aircraft, diesel engines, generators). 

Category IV... Fresh fruits, office machinery. 


* Mainly Porto Alegre and Sao Paulo. 
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29 
21 
26 


27 
28 


34 
44 


26 


60 


85 


> Rio de Janeiro. 


90 98 97 100 105 115 118 


(1948 =100) 
60 71 86 100 110 127 154 171 
63 79 101 100 122 203 213 216 
47 73 85 100 106 134 192 158 
56 75 97 100 103 150 184 179 
58 75 98 100 106 159 189 198 
54 68 87 100 85 68 87 93 
65 73 93 100 93 80 100 103 
62 71 92 100 98 104 113 133 
84 92 100 114 124 132 153 

(1948 =100) 
81 90 90 100 103 109 121 129 


101 100 103 111 115 116 
ie ages 100 102 98 
(Billions of Cruzeiros) 
aa aa 134 152 172 204 231 


From February 21 to October 16, 1953 two separate ‘mixing 
rate”’ arrangements, resulting in numerous fluctuating rates above 
the level of the official rate were in effect for exports. From August 
8 exporters were not required to sell all of their exchange proceeds 
at the official rate. Rather, from this date, all commodities were 
assigned official valuations below market prices and exporters were 
required to sell exchange at the official rate only in the amount of 
the official valuations. The exchange difference, between the 
official val uations and market prices, was at the free disposal of the 
exporters and when sold on the free market resulted in an effective 
rate for each export transaction that varied according to the level 
of the free rate and according to the amount of exchange not required 
to be sold at the official rate. 


For a numter of commodities there existed an additional arran, 
ment whereby exchange proceeds were permitted to be sold on the 
free market. On February 21 exporters of a number of commodities 
whose export it was chosen to encourage were granted permission 
to sell at the free rate a portion of their exchange proceeds. These 
portions were initially set at 15, 30, or 50 per cent of total proceeds 
(with most exporters in the 30 per cent category) but were changed 
to a uniform 50 per cent in July. When, in August, the practice 
of assigning official values to all commodities was established, the 
mixing arrangements for this group of items was modified to the 
extent that exchange proceeds were required to be sold at the official 
rate only to the extent of 50 per cent of the official valuation rather 
than 50 per cent of total —— and exporters of these com- 
modities had at their free disposal exchange in the amount of 50 
per cent of the official valuation plus the difference between the 
official value and the market value. 


Exchange for imports, prior to October 16, 1953, was made avail- 
able at the official selling rate of 18.82 for a few basic foodstuffs, 
fuels, and newsprint and for all other permitted imports at this 
official rate of 18.82 plus a tax of 8 per cent. For the period from 
February 21 to July 1 a few so-called luxury imports were permitted 
with exchange obtained on the free market. 


For an historical summary of the exchange rate system see 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. 


Volume of Trade: Quantities valued at 
1935 /39 prices. 


Indexes cover 93 and 94 per cent of total value of 





=n eS Pee OU 


—_— 
= 


Prop 


wa © 424 = 


VoLUME VII, NUMBER 1, JANUARY 1954 


1952 
Sept 


Jan 


Feb Mar 


(1948 =100) 
184 190 
218 230 
153 141 


June July Aug Oct Nov Dec 


168 
214 
156 


174 
218 
154 


178 
216 
159 


174 
217 
160 


178 
214 
161 


181 
214 
152 


162 
153 
(1948 =100) 
119 113 


153 


143 
153 


138 
153 


134 
153 
125 


151 153 


0 the 


exports, and 46 and 42 per cent of total value of imports in 1937 and 
1949, respectively; Principal exports in thousand metric tons in 
1948: Coffee, 1,044; Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
banking houses, and branches of foreign banks in Brazil (excluding 
the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


CURRENCY AND Deposits: Notes only. Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 


BALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 


1948 


1949 


GoOopDs AND SERVICES 
Exports, f.o.b.'... 


21,884 
Imports, f.o.b. ! 


‘ 20,344 
— 16,733 


Trade balance 


Foreign travel 
Transportation 
Investment income... 
Other services 


—1,892 

—1,806 

—1,208 
Total.... 

PRIVATE FINANCING # 

Remittances 


Long-term capital a Casa 
Short-term claims on U.S. 


Total... P 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL. . 
DEFERRED PAYMENTS 


1950 


25,137 


—17,514 —17,278 


7,859 


— 52 
—2,225 
—1,773 
—1,563 


—60 
— 204 
132 


2,101 


1951 


32,762 


1952 


26,197 


—31,498 —31,480 


1,264 


—50 
—4,193 
—1,575 
—2,205 


—5,283 


— 69 
—4,172 
— 668 
—1,431 


—6,907 —11,623 


—76 
— 182 


— 258 


1,188 


—72 
176 
56 


—5,977 —12,323 


448 


10,435 


Bank Clearings: Total clearings at all clearing houses. Some. Tens 


Grants eae 
Long-term capital: 
ME i aiaa widiceadare 179 
IBRD loans..... , — 
Gold subsescrip.: IMF, IBRD 
Amortization and Lend-Lease 
7 Sere — 754 —1,776 
PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee eee: | 6 60 
account for 35 per cent of total weight. Export Goois in cruzeiros Cr. to Finland and Paraguay — — 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; Total eee : 
Cotton (Raw, No, 5), 12,467. Unit Value of Trade: Directly com- ine - en ‘ ‘ 
puted; coverage is tae same as taat of Volume of Trade in lexes. tent. 39 
Cost of Living: Basei on prices in Rio de Janeiro througa 1938. U.S. Stabil. Fund Loan (net) —1,110 
Thereafter based on free and legal prices in Sao Paulo and weighted Use of IMF resources (net). . 694 _ 
: . se +s ; : Payments and clearing 
according to budge. expenditure of a municipal worxer’s family in . 
: ie ° greements (net)......... 
1936 /37. Wages: Gross earnings of all workers in industrial, con- Other assets, net (increase—) 
struction, and service establishments in Rio de Janeiro employing Sead a 
more than 500 people and in 132 sampled establishments employing - ve ae ieee. 
less than 500 people (calculated by the Fundacao Getulio Vargas). COREY Ge TREE). . . 


yfficial 
rather 
: com- 
of 50 
n the 


15 16 —4 
279 110 
463 403 
— 693 — _ 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


— 530 


avail- 
stuffs, 
t this 
| — 117 11 

ni na —518 


778 
1,601 


518 
— 389 
553 


760 
—613 


451 
573 


647 
4,771 


— 230 1,141 
-9 —17 


— 328 
693 


5,937 
—18 


1,861 
—17 


‘Including nonmonetary gold. ? Excluding deferred payments shown below. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost. 


EE easements 


1 1935/39. 








Burma 











Exchange Rates 
y Geese Raves. ............... 


Gold and Foreign Assets 

10 MONETARY AUTHORITIES........ 
31] GOVERNMENT.................. 
12 OTHER BANKS... 















































18 TOTAL. 
14 Of which: Sterling. . 
15 Other.... 





Trade and the Balance of Payments 
VALUE OF TRADE 




















20 Ee res sian eos oie 

21 SS Se ee ere 
VOLUME OF EXPORTS 

22 RU re st a Fl 

















Assets of the Union Bank 

$0 FOREIGN ASSETS .............. 
DomEsTIC LOANS AND INVESTMENTS 

31 EROS... x cv c sco d's 0 0. 

Assets of Other Banks 

40 Forpicn Agsers............... 

41 Domestic LOANS AND INVESTMENTS 






































42 Government. 5 
43 Business and Individuals? ... 
of which advances for: 
Lh Food & Raw Materials 
45 SN a ack os a'n's 
L6 Commerce........... 
47 Importers........... 
SR ix kan Rais owe abla d's'So-e Ko 





Currency and Deposits 
50 Money Surriy................ 








51 Re ee ass die 
52 Deposit Money 

53 SPNONN BMII. on hoses ss 
54 Other Banks» ......... 


55 Time Deposits: Other Banks? .. 
56 Gov’t Deposits: Union Bank... 
57 DEPOSITS OF STATE BOARDs: U.B. 
58 BANK CLEARINGSS‘............. 











58a Business and Individuals... . 
58b Government............... 
Prices 








80 Export Goons: Rice........... 
81 Cost oF LIVING (Rangoon) 
Production and National Income 

90 RICE PRODUCTION.............. 























91 NATIONAL INCOME.............. 
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15 
28 


2.888 


496.6 
216.8 


164 


43.5 


63.1 
63.1 
45.1 


16 
27 


148 
1,190'° 


3.322! 


561.5 
278.7 


252 


46.5 


73.9 
73.9 
38.8 


27 


128 


* Data for 1937-1940 refer to year beginning April 1. 


INTERNATIONAL FINANCIAL STATISTICs 


(Kyats per U. S. Dollar: End of Year) 


3.322 3.3822 3.320? 3.318? 3.318  4.775* 
(Millions of U. S. Dollars: End of Year) 
pie 107.4 106.0 
6.0 4.3 
14.4 8.9 
127.8 119.2 
119.5 112.8 
8.3 6.9 
= w Kyats: Year Ending September 80) * 
564.6 .X 66.9 478.6 757.3 733.3 
321.3 . X¥ 193.9 472.6 588.6 373.3 
(1948=100: Year Ending December 31) 
30 Rte t 34 66 100 97 
(Millions of Kyats: End of Year) 
- “= — — 357.6 504.6 
— — — -= 26.0 27.5 
ces " —_ End of Year) 
47.9 42.3 
81.1 717.6 
eed ee ete 8.5 19.4 
37.1 16.6 45.5 72.6 58.2 
2.98 2.8 
6.28 21.2 
13.5° 16.9 
eas on 20.58 6.1 
23.5 35.1 96.5 74.7 100.4 
(Millions of Kyats: End of Year) 
ra 502.0 504.7 600.7 
biol 324.9 335.3 403.2 
84.6 165.4 177.1 169.4 197.5 
— -- — == 5.8 . 2 
84.6 165.4 177.1 164.1 196.3 
39.0 23.4 25.1 27.3 31.6 
3.3 1.5 
29.5 93.2 
148.8 128.3 
106.1 100.2 
ae ea 42.7 28.1 
(1948 =100) 
oe stased Keane 87 100 100 
30 twee - Se 108 100 135 
(1948 =100) 
140 51 73 103 100 98 
nee of a Year ‘a September 30) 


2,584 3,067 2,857 





> Last Friday of year or month. 





556.3 


27.3 


41.4 
156.6 


129.8 
14.8 


32.6 
26.1 


55.4 


552.3 
358.4 
193.9 


6 
193.3 
38.5 
62.9 
200.5 


138.3 
112.4 
25.9 


105 
114 


98 


i] 
tw 
onrPo me COmDnD © 


th 

So 

co 
SARAH WOO 


104 
3,166 








© Monthly totals and 12-month averages. 
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Nov 


—_—————————1952 — —-- ————- 
June July Aug Sept Oct Nov Dec Jar Feb Apr May 


(Kyats per U.S. Dollar: End of Month) 
4.780 4.770 4.757 4.752 4.760 4.757 4.762 


(Millions of U. S. Dollars: End of Month) 
197.5 212.6 218.7 2 
1.0 2.0 2. 
10.¢ 16.1 13. 
208.7 230.7 234. 
s 209.0 212. 


20 oi.t = Ze 


June Sept Oct 


4.810 4.800 4.812 4.807 4.782 4.762 4.768 4.782 4.770 4.77 


173. . 
Le 
15. 

190. 


169. 
ra 


182. 
1. 
16. 


8 179. 
4 
14.6 
201. 2.8 
9 
8 


1 
14. 
195. 
174. 


21. 


to 


tn 
ce 


orn Oe =) 


219.4 
12.2 
17.4 

249.0 

219.6 
29.4 


167. 231.9 2038.0 


> 


169. 


> 


13.4 14.8 
181. 186. 
163. 166. 
7. 20. 


ho 


rNoOwo-~ 


bobs 


oN, 


179. 


oa et 


3 
3 
11.¢ 15.1 
7 
1 
7 


Nor On 
ue oS bo or 
wen] Ce OD 
Him OD 0 SO 


Lor De 


(Millions of Kyats) 


-8 140.0 75. 121.1 158. 38.5 36.7 78.3 162. 
0 68.1 74. 68.1 140. 63.0 49.3 63.7 62. 
(1948 =100) 
—> 100<—— > 109<-— ee a 
(Millions of Kyats: End of Month) 
824.0 870.0 854.6 939. 1,018.4 1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 1,066.8 1,044.8 1,018.7 990.7 
1.8 167.3 166.3 166.3 161. 161.8 161.8 161.8 156.2 150.4 150.4 150.4 150.4 150.4 150.4 150.4 
(Millions of Kyats: End of Month) 
9.1 74. 5 70. J 58.6 74.9 76.5 64. 109.1 82.9 
. 175. 6 179. 8 234.8 221.9 218.0 197. 190.6 201.3 
0.8 29.5 7 32.6 .0 23.7 26.0 31.0 40. 67.9 71.4 
, 146. 9 147. 8 211.1 195.9 187.0 157. 123.7 129.9 
oy 2 1 4.4 4.3 
84 os e.o 3.1 7.1 
98 5 4 ‘ 7.9 PF : 
93 5 8 rae ee 16.1 eee, re 8.4 6.6 
, 4 3 58.8 79.0 73.2 84.0 86.3 §.6 3.2 
0.7 (Millions of Kyats: End of Month) 
27 9 6 oe 697.1 785.6 848.8 888.7 896.8 933. a 
80 8 .0 my 4 434.1 554.6 603.7 618.0 €02.4 2. 8 
7.4 1 6 .0 213.0 231.0 240.1 270.7 2$4.4 3850. 3 329.2 
0.6 7 6.5 4 5.4 4.4 3.9 5.3 4.9 6&4. 3 46.0 
39 4 | 6 6 226.6 236.2 289.5 5. 0 283.2 
10 2 6 9 “a TS TEs 52.8 5 57.3 
18 1 3 .0 8 95.4 85.7 41.2 a 15.6 
8 1 .0 8 3 370.6 338.8 377. 445.1 8 463.8 
3 4 6 6 1 8 209.7 240.3 210.1 241.6 5 270.8 
4 1 .6 .o 7 160.1 191.7 165. 201.0 250.4 5. 212.9 
: 5 ; .6 .1 49.6 48.6 44. 40.6 40.2 57.9 


(1948 =100) 
145 145 
102 99 


| ed 
eo 
wo 


145 
101 


145 
109 


145 
105 


145 


103 107 106 108 


5 Effective December 


' Beginning September. 


? Beginning April. 


17 rates subject to minor daily tiuctuatioas. 


than 12 months. 


3 Beginning January 14. 
6 February-September. 


10 Year beginning April 1. 


* Beginning September 22. 
? Trade tarouga Rangoon only. 


§ October. 


9 Less 





Canada 





1937 1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 

1 FREE RATE IN CANADA®* 

2 OFFICIAL SELLING RATE”. 

8 FREE RATE IN NEW YORK. 


Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA 


11 rR eee ee 
12 NO. . ockowa boca wes 
13 rrr roe 
14 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION..... - 
21 VALUE OF TRADE: Exports...... 


22 Imports, f.o.b. 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

23a Se Gack a oa o's 

23b SE ee 

28c af. eee 

24 Imports (Current Weights) . . 


Assets of the Bank of Canada 

ke EE | re 
Si Pommsan Aguers............... 
82 Domestic LOANS & INVESTMENTS °¢ 
Assets of Other Banks 

40 Torat, ABSETS............ 


41 Domestic LOANS & INVESTMENTS 
42 Government............... 
43 Official Entities............ 
44 Business and Individuals... .. . 


Currency and Deposits 
ip ee SOUP. wns cw ke ove eues 


51 SN ee sy em ed ‘ 
52 Deposit Money............ 
52a Bank of Canada... 

52b Other Banks. . 

58a Held by: Foreigners..... 

53b Residents........ 
53c¢ Corporate. . 
53d Non-corporate 


54 TIME Deposits: Other Banks 
54a Held by: Foreigners..... 


546 Residents... .. ore 
5he Corporate...... 
54d Non-corporate . 
56 GOVERNMENT DEPOSITS......... 
57 Bank of Canada............ 
58 [ier TAOMKS...........<...% 
59 BANK DEBITS?4 Peet 
59a To Deposit Money......... 
59b To Time Deposits........ 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 DS . ova suae ons 

62 Expenditure.......... 
FINANCING OF DEFICIT 

68 Net Borrowing: Can. Dollars 

64 Foreign Currency 

65 Use of Cash Balances....... 


66 CANADIAN DOLLAR DEBT®... 
67 FOREIGN CURRENCY DEBT°...... 


oe EON, cic iew sks as dice 
68a Held by: Bank of Canada..... 


68b Other Banks........ 
68c Other Financial Firms 
68d Local Governments. . 
68e Other Corporations. . 
68f Non-corporate residents 
689 All Non-residents. ... 


69 INTRAGOVERNMENTAL ACCOUNTS. . 


* Noon rates on transactions between banks on the exchange market. 
Page 60 September 1939 to October 1950. 


1.001 


200 
18 
176 


144 
1,012 
809 


207 
174 


3,076 
2,332 
1,842 
990 
265 


1,044 
238 
807 

4 


803 
1,404 


25 
13 
2,931 


18 
546 
533 


—24 
—9 
20 
2,458 
794 


1.010 


405 
214 
186 


3,253 
2,434 


630 
1,032 
263 


1,131 
238 


3 
830 


—42 
532 
573 


54 

12 
—24 
2,512 
806 


4,177 


182 
767 
548 
119 
180 
970 
1,411 
159 


1.110! 
1.128 


$21 
218 
88 
16 


276 


185 


936 
751 


527 
290 
232 


3,623 
2,753 
953 
632 
1,168 
292 


1,370 
281 
1,089 
18 
1,071 
159 
1,211 
463 
748 
1,544 
109 
1,435 


2,635 


INTERNATIONAL FINANCIAL STATISTIC 


(Canadian Dollars per U. S. Dollar: End of Year) 
1.110 1.105? 1.005 1.005 1.005 1.105 
1.163 1.103 1.054 1.120 1.084 1.130 

(Millions of U. S. Dollars: End of Year) 


422 1,641 1,261 519 1,011 1,122 
186 354 536 287 401 486 
194 1,164 709 216 596 631 

92 83 16 17 18 ) 


484 1,622 932 410 TT6 869 
(Millions of Canadian Dollars) 


205 104 105 108 124 149 
1,193 3,267 2,339 2,812 3,110 3,022 


1,082 1,586 1,927 2,574 2,687 2,761 
(1948 =100) 

17 133 94 98 100 94 

89 205 118 126 100 133 

76 70 90 98 100 110 

59 80 79 94 100 86 

75 84 92 111 100 102 


(Millions of Canadian Dollars: End of Year) 
627 1,875 1,948 1,923 2,058 2,046 
38 4 — — — — 
576 1,856 1,921 1,906 2,038 2,034 

(Millions of Canadian Dollars: End of Year) 
3,484 6,930 7,255 7,409 7,972 8,218 
2,662 65,344 6,620 °5,729 6,298 6,632 
912 8,274 8,819 2,649 2,960 3,112 
582 453 485 679 686 704 
1,168 1,617 1,816 2,401 2,652 2,716 
$23 694 763 781 749 765 


(Millions of Canadian Dollars: End of Year) 


1,562 3,514 3,995 3,943 4,334 4,422 
879 1,055 1,096 1,112 1,184 1,184 
1,183 2,459 2,900 2,831 $8,150 3,238 
10 30 94 67 81 127 
1,173 2,429 2,806 2,764 3,069 3,111 
83 149 249 221 221 255 
1,480 3,365 3,747 3,723 4,114 4,167 
599 1,257 1,415 1,346 1,582 1,608 
881 2,108 2,332 2,377 2,582 2,559 
1,438 2,391 2,856 3,143 3,408 3,751 
88 136 147 141 124 123 
1,350 2,255 2,709 3,002 3,284 3,628 
178 211 269 267 288 331 
1,172 2,044 2,440 2,785 2,996 3,297 


32 «1,002 366 272 320 181 

11 153 60 69 98 31 

22 849 306 204 222 150 
2,870 5,699 6,771 6,208 6,724 7,130 
.... 5,414 5,431 5,847 6,331 6,878 
284 339 362 393 418 


(Millions of Canadian Dollars: Year Beginning April 1) 


-161 
550 
710 


389 
—82 
—146 
2,901 
724 


4,457 


229 
949 
587 
130 
202 
962 
1,398 
138 


—482 -1,703 —466 311 651 155 
912 3,081 2,919 2,935 2,900 2,710 
1,394 4,784 3,385 2,624 2,250 2,555 


800 3,160 -—357 —1,022 -—247 -—1837 
—83  —148 —38 a4 99 184 
—235 -1,308 861 666 -—503 —203 
3,702 16,475 16,118 15,096 14,849 14,712 


641 204 166 210 308 491 
(Millions of Canadian Dollars: As of December 31) 
5,150 16,658 16,396 15,292 15,221 15,023 


572 1,842 1,904 1,881 2,013 2,009 
908 3,506 3,317 2,648 2,959 3,112 
667 2,282 2,384 2,395 2,178 2,037 
134 436 445 454 465 494 
360 1,379 1,288 985 904 885 
1,283 6,119 5,967 5,876 5,544 5,246 
1,276 1,144 1,091 1,053 1,158 1,240 


89 821 918 1,415 1,257 796 








1,770 
580 
1,162 
28 


1 , 399° 
1,2815 
118 


169 
3,214 
3,174 


94 
109 
115 
103 
109 


2,217 
226 
1,967 


8,787 
7,018 
3,079 
734 
3,205 
824 


4,851 
1,214 
3,637 
207 
3,430 
421 
4,430 
1,797 
2,633 
3,861 
147 
3,714 
361 
3,353 
280 
25 
255 
8,386 
7,904 
482 


596 
3,465 
2,869 


—98 
—T7 
—421 
14,614 


416 


15,087 


1,942 
3,079 
1,876 

508 
1,044 
5,272 
1,366 


847 





1.017 


1,826 
842 
937 

47 


1,307 
1,113 
194 


162 
4,072 
4,085 


104 
152 
120 
125 
123 


2,288 
49 
2,216 


8,757 
6,830 
2,754 
650 
3,426 
907 


4,843 


526 
4,597 
4,072 


—363 
—29 
—133 
14,246 


382 


14,333 


2,191 
2,754 
1,719 

500 

944 
5,057 
1,168 


1,009 


971 


14,073 


2,227 
2,784 


965 
1,101 


> Official rates during the period of Exchange Control, 
© Government. 4 Monthly totals and 12-month averages. © As of end of fiscal year. 

















“NN ©: 


Nome ome - 








June 















1,834 
884 
943 

6 

1,503 

1,204 
299 










12 
392 
324 






121 

















125 
27 
98 







569 
















1,082 


July 


1,848 
878 
967 

3 

1,540 

1,243 
297 


13 


378 
343 


119 
281 
127 

89 
144 


2,188 
2,149 


9,060 
7,105 
3,029 
601 
3,474 
847 


4,872 
1,307 
3,565 


42 
3,523 
4,062 

230 


52 
178 


10,525 10,945 
9,955 10,390 


554 





Aug 


-961 


1,851 
874 
974 

2 


1952 
Sept 


960 


1,860 
883 
972 

4 


Oct 


967 


1,863 
875 
981 

7 


1,528 1,530 1,373 
1,246 1,266 1,136 


283 


13 


376 
303 


112 
244 
129 
100 
129 


2,219 
2,181 


9,019 
7,40 
3,024 
613 
3,474 
828 


4,887 
1,353 
3,534 


47 
3,487 
4,091 


193 
52 
141 


264 


13 
345 
349 


110 
171 
122 

93 
148 


2,200 
2 
2,160 


9,138 
7,189 
3,028 

649 
3,512 


843 


5,015 
1,323 
3,692 

9 


4 
3,643 
254 
4,761 


4,114 
119 
3,995 
92 

31 

61 


237 


14 


394 
376 


121 
223 
128 
105 
158 


2,281 
26 
2,208 


9,247 
7,278 
2,991 
660 
3,626 
878 


5,143 
1,379 
3,764 

56 


3,708 
4,113 


138 
19 
119 


9,565 10,065 11,279 
9,049 9,543 10,684 


469 





522 





ht ee 1,017 
1,028 1,040 1,052 1,071 


595 


1,083 1,096 1,101 
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Nov 


973 


1,120 
236 


13 


398 
363 


126 
214 
131 
108 
152 


2,238 
2 
2,197 


9,209 
7,264 
2,839 

663 
3,763 


828 


5,129 
1,383 
3,746 


65 
3,681 
4,125 


92 
15 
77 


554 


14,112 14,181 14,149 14,111 14,122 14,103 14 
2,069 2,124 2,156 2,135 2,183 2,172 2,227 
2,953 3,029 3,024 3,028 2,991 2,839 2,784 





Dec 


Jan 


Feb Mar 


Apr May 


195 


June 


(Canadian Dollars per U. S. Dollar: End of Month) 


971 


970 


- 983 


. 982 


- 986 


991 


(Millions of U. S. Dollars: End of Month) 


11,308 12,386 
10,775 11,763 


1,864 1,875 1,844 1,848 1,854 1,770 
885 888 893 906 914 923 
975 978 944 940 930 838 

4 8 7 2 10 9 

1,421 1,442 1,387 1,349 1,365 1,232 

1,183 1,178 1,186 1,097 1,102 988 
238 265 251 252 263 243 

(Millions of Canadian Dollars) 

13 13 12 13 13 13 
396 338 296 330 321 402 
345 328 310 360 392 421 

(1948 =100) 

128 103 90 101 98 125 
279 148 114 97 126 226 
119 122 106 114 131 122 
110 106 85 100 96 110 
144 136 130 150 163 174 
(Millions of Canadian Dollars: End of Month) 
2,291 2,281 2,818 2,256 2,814 2,281 
2 2 2 2 2 2 

2,252 2,179 2,254 2,207 2,258 2,211 
(Millions of Canadian Dollars: End of Month) 

9,218 9,126 9,278 9,389 9,646 9,437 

7,162 7,161 7,252 7,396 7,570 7,458 

2,784 2,863 2,940 3,024 3,038 2,915 
640 603 603 601 609 607 

3,738 3,696 3,708 3,772 3,923 3,936 
916 835 877 851 897 822 
(Millions of Canadian Dollars: End of Month) 

§,173 5,011 5,001 5,041 5,228 5,136 

1,377 1,353 1,369 1,349 1,361 1,398 

3,796 3,658 3,632 3,692 3,867 3,738 

45 48 51 67 17 72 

3,751 3,610 3,581 3,625 3,790 3,666 
196 eee 220 

4,977 4,821 

4.129 4.139 4,192 4,242 4,276 4,268 
112 ores aes 132 mee ais 

4,017 4,108 
“19 ~=—«-108.-—S «2839'S: 225-238 —Ss«84 

16 40 89 61 48 46 

3 68 150 164 190 138 
11,723 9,503X12,331 11,709 11,630 
11,174 9,008%11,699 11,065 10,993 

623 550 495xX 632 644 637 









965 





,073 








2,154 2,229 2,182 
2,863 2,940 3,024 


1,101 1,096 1,093 1,090 1,183 





, (Millions of Canadian Dollars: End of Month) 
14,094 14,218 14,228 14,266 13,946 
2,233 2,186 
3,038 2,915 


(Continued on following pages) 


994 


1,756 
935 
815 

6 

1,119 
917 
202 


13 
433 
406 


135 
325 
127 
115 
167 


2,352 
2 
2,283 


9,489 
7,422 
2,854 

579 
3,989 


903 


5,214 
1,378 
3,836 

83 
3,753 


265 
4,949 


4,291 
113 
4,178 
134 
48 

86 


July 


994 


Aug 


992 


Sept 


981 


Oct 


980 


1,761 1,771 1,791 1,791 
942 951 960 ‘968 
814 813 828 816 

5 6 4 6 

1,142 1,146 1,195 1,206 
912 ‘911 ‘965 959 
230 234 230 246 

13 11 ae 
398 347 344 348 
405 345 405 
129 112 112 
260 214 143 
130 131 127 
113 110 #110 
167 142 

2,372 2,322 2,286 2,395 

2 2 2 22 

2,315 2,270 2,236 2,307 

9,421 9,560 9,603 9,666 

7,411 7,531 7,570 7,546 

2°787 2°813 2°843 2 °726 
564 569 584 597 

4,060 4,149 4,144 4,222 
877 883 897 962 

5,155 5,157 5,236 

1/425 11394 1.383 

3,730 3,763 3,853 rae 

69 35 38 37 

3,661 3,728 3,815 

4,313 4,355 4,371 
‘154 «218'i(iéiti(t 

44 66 15 4 
110 147 17 


12,154 12,710 10,465 10,841 11,936 
11,459 11,027 9,892 10,203 11,206 


695 


13,903 13,879 13,857 13,824 


683 


572 


638 


2,258 2,290 2,245 2,211 
2,854 2,787 2,813 2,843 


1,207 1,220 1,236 1,251 


? Beginning October 16. 


730 


3 Beginning July 6. 


5 Including U. S. Government securities with an original maturity of 


Canada 


Nov 


975 1 





















LL 


' Beginning September 15. Prior to that rate subject to daily fluctuations. 
‘ Beginning September 20, 1949. Ending October 2, 1950. 
of up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 
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NATIONAL INCOME............. 4.06 4.37 5 





OR oss -... 11.8 milli 
CANADA Population (1953-1121 2.22! 14.8 million 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. For 1952, 26 million 
of the total 101 million dollars of defense supplies exported under 
the “Defense Appropriation Act’’ and not reported by months are 
distributed evenly by months; for 1953, quarterly reports of such 
exports are similarly distributed. Beginning April 1949 data 
include trade of Newfoundland. Volume of Trade: Exports in 
1948 in thousands of metric tons.: Wheat and Wheat Flour (in 
terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 1,630. 
Balance of Payments: See COUNTRY NOTES. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


liabilities payable in pounds sterling, U.S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 


* Unit value of exports. 


> Farm production index. 


1939 1940 1945 1946 1947 1948 


-26 


(Billions of ‘Canadian Dollars) 
9.84 





INTERNATIONAL FINANCIAL STATISTICS 








1937 1938 1949 1950 1951 1952 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 2.93 2.61 2.57 2.94 2.83 2.78 3.24 3.59 
71 SHORT-TERM Gov’T. BOND YIELD cea 1.13 1.54 1.48 1.39 1.39 1.43 1.44 1.66 1.81 2.37 2.68 
72 TREASURY BILL RATE........... .72 .59 ref | .70 .36 .39 41 -4l .48 .55 .80 1.07 
SHARE PRICES (1948 =100: Average 4 Months) 
73 Manufacturing........ a 106 88 85 69 87 101 100 96 119 160 165 
74 Pulp and Paper........ 64 35 31 34 63 97 98 100 92 137 213 195 
75 Base Metal Mining......... 93 93 105 83 87 100 92 100 102 116 144 148 
76 Gold Mining......... meee 153 155 147 113 140 135 117 100 110 104 107 114 
Prices and Wages (1948 =100) 
80 WHOLESALE PRIcEs (All Goods). . 56 53 51 56 68 72 84 100 103 109 124 117 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 53 47 45 50 79 80 92 100 103 108 123 122 
82 Imports (1935/39 Weights). . 50 46 46 52 70 76 88 100 103 110 126 110 
PRICES OF EXPORT GOODS 
8&3 OS Cenk nk oe nisin 72 44 37 48 81 89 92 100 116 112 104 104 
84 CE tk. cy cae ee es 42 50. 51 55 68 79 92 100 104 110 118 122 
85 Cost or LAVING.............. 65 66 65 68 77 80 88 100 104 XxX 107 118 121 
86 WAGES (Weekly Earnings) hits 80 78 89 100 108 114 127 139 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 55 62 56 67 95 88 96 100 102 108 115 119 
91 EID ORO TADET...... 000055 58 44 51 62 72 86 95 100 96 104 115 101 
92 AGRICULTURAL PRODUCTION” .... 67 85 103 103 88 100 93 100 98 109 122 132 
93 eee ee a, ee cs 47 93 135 140 82 107 88 100 96 120 143 178 
94 AGRICULTURAL FRODUCTION(FAO) 86! ate ei ee ; e a 110 105 117 127 
95 EMPLOYMENT (Manufacturing)... 67 100 101 108 109 
(Per Cent of Total ll aun 
96 UNEMPLOYMENT (All Types)..... 9.1 11.4 11.4 9.2 1.6 3.0 2.0 2.1 2.7 8.3 a8 2.5 


9.82 10.99 12.5624 13.19 14.55 17.13 18.14 





account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND DEpPosITs: Currency: In hands of business, individuals 


foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 






"193; 


Canada 


-——- 1953 — 

Jan Feb Mar Apr May June July Aug Oct 

(Per Cent: Mid-month Quotations) 
3.63 3.65 3.65 3.66 
3.07 3.03 3.11 3.14 
1.85 1.47 1.50 1.53 
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1952 


June July Aug’ Sept Oct Nov Dec 


Nov 


3.55 
2.55 
1.08 


163 
192 
140 
116 


3.70 
2.86 
1.10 


168 
197 
160 
119 


3.67 
3.01 
1.14 


163 
189 
156 
114 


3.64 
3.07 
1.19 


154 
179 
144 
107 


3.62 
3.07 
1.21 


158 
182 
146 


3.62 
3.07 
1.35 


3.69 
3.21 
1.53 


3.72 
3.28 
1.70 


145 
179 
124 
103 


3.72 
3.28 
1.76 


150 
187 
129 
102 


3.73 
3.36 
1.80 


151 


3.72 
3.48 
1.93 


141 
197 191 
124 116 
104 92 


(1948 =100: Average of Thursday Quotations) 
158 163 159 159 150 148 


187 
149 
113 


190 
156 
113 


187 
151 150 
111 108 
(1948 =100) 
114 115 


190 179 
137 


106 


178 
130 
106 


117 116 115 114 114 115 114 114 115 114 115 


122 
110 


121 
107 


120 
108 


119 
108 


119 
108 


119 
109 


120 
109 


119 
110 


119 
110 


119 
110 


102 
126 


120 
139 


100 
1.4 


120 
137 


102 
125 


120 
142 


103 
125 


120 
146 


108 
126 


112 

127 
120 119 
146 147 

(1948 = 100) 
123 126 
108 113 


115 
127 


119 
147 


108 
128 


119 
147 


110 
128 


120 
146 


110 
127 


120 


133 145 


121 
106 


119 
109 


126 
111 


120 
103 


118 
103 


130 
117 


131 
112 


126 


111 1 12 113 1 14 
(Per Cent of Total Labor Force) 
3.6 3.4 3.3 3.1 


"1935/39. 


tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in notes payable 
to the Bank. Foreign Currency Debt: After deduction of Govern- 
ment-held bonds. Total Debt: Data agree with the sum of the 
Canadian dollar and foreign currency debt figures on lines 66 and 67 
excepting for the differences in time references (December as com- 
pared with March), and for the inclusion of debt guarantees in the 
ownership data. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 

Date Established Rate Date Established Rate 


1935—Mar 11... ; 2.5 1960—-Oct 17.......... ; 2.0 
1944—Feb 8.. ee 1.6 


Share Prices: Weighted aggregative index with original base 1935 / 
89=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 wis 25 uni 50 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.9.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 


justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. Wheat Production: 10,515 thousand metric tons 
in 1948. Crop years ending July 31 of year indicated. National 
Income: At factor cost. X Beginning 1949 Newfoundland included. 


2 1952/53. 


Gross National Expenditure: At market prices (in billions of Cana- 

dian dollars) : 

1938 

3.81 
2 


1948 
10.11 


1951 1952 
Personal consumption , 13.30 14.33 
Government expenditure : 7 1.80 .13 : 3.21 4. 
Gross private domestic investment ! -60 3.29 
Of which: 
Residential building?... . 
Other construction... . 
Equipment . ' 
Net change in inventories....... 
Less: Depreciation allowances. ... . 
Equals: Net private dom. investment 
Net foreign investment 
Residual error of estimate. . 


Total 





18.20 21.45 23. 


2 Excludes government housing 


“6.23 15.61 16. 


‘Includes investments of public enterprises. 
expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 
Canadian dollars) : 
1938 

Agriculture, forestry, end fishing... . -55 

anufacturing, mining, construction 1.43 
Transport, communications, utilities. 
Trade ‘ 
Government... .. . ‘ ‘ “ ‘ 
Others..... mate “ z, 


1950 1951 1952 


2.61 
7.09 


Net income from abroad. . —.27 





Total 18.13 
National Income by Distributive Shares: At factor cost (in bil- 
lions of Canadian dollars): 

1949 


7.88 


1938 
2.50 


1948 
7.25 
1.52 


1.33 
2.46 


1950 
8.45 


1951 
9.88 
2.11 
1.50 
3.64 


17.13 18.13 


1952 
11.01 


1.93 


Wages and Salaries 7 

Income of unincorporated enterprises: 
Agriculture. . . 
Other 

Investment income 


1.50 
1.37 
2.44 


1.50 
1.44 
3.16 


Total 12.56 13.19 14.55 
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62 Expenditure............... 
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6s Ruorgse Depr............. 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
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2.888 


285 
236 
80 
80 
54 
112 
89 


128 
94 
94 

79 
20 
18 


‘91 


1 || 


* Monthly totals and 12-month averages. 


3.322! 


18 


84 


29.8 
110.7 


58 


1937 1938 1939 1940 1945 


INTERNATIONAL FINANCIAL STATISTIC8 


1946 1947 1948 1949 
(Rupees per U. S. Dollar: End of Year) 
3.322 3.322 3.315 93.316 8.316 4.7759 
(Millions of U. S. Dollars: End of Year) 
24 139 125 133 189 108 
9 127 ~~ 119 54 48 «18 
20 43 56 63 67 50 
45 xX 74 67 39 52 28 
98 xX 384 367 289 306 203 
49 320 295 203 218 146 
43 60 68 78 84 46 
6 1 3 5 2 * 
- rat ee a 3 
(Millions of Rupees) 
387 666 765 889 1,011 1,063 
283 592 602 963 994 1,029 
(1948 =100) 
88 86 98 91 100 99 
83 77 98 97 100 101 
96 104 110 90 100 99 
72 100 61 55 100 93 
94 71 79 98 100 108 
(Millions of Rupees: End of Year) 
80 460 415 440 460 515 
(Millions of Rupees: End of Year) 
ae 542 575 580 638 xX 679 
148 X 246 220 129 174 131 
174 225 266 266 305 
153 177 176 184 204 
21 49 90 82 102 
114 113 170 181 228 
(Millions of Rupees: End uf Year) 
213 xX 729 667 562 607 xX 649 
50 330 275 238 241 244 
162 xX 399 392 824 866 xX 406 
162 x 399 392 324 366 X 405 
pe pets aes urate eae 396 
92 180 225 241 249 242 
54 64 61 64 68 xX 652 
17 65 104 118 126 135 
21 52 61 59 56 55 
62 88 144 163 xX 168 
sting 62 88 144 163 168 
135 331 305 349 391 418 


(Millions of Rupees: Year Ending September 30) 
ie 28.4 —130.6 -—43.6 —106.4 


33.7 257.8 
110.7 93.4 


387.9 
359.5 


64.7 
—14.6 
—78.5 
298.8 
88.6 


465.3 546.5 
595.9 590.1 
—18.0 33.8 
—26.8 -—6.8 
175.4 16.6 
309.2 344.2 

86.6 82.3 


(Per Cent: Average of Months) 


2.93 2.94 


(Per Cent: Weighted Average of All Bills Issued) 
39 .18 .18 .22 .20 


(1948 =100: Average of Quarters) 


65 97 103 118 100 

104 229 200 162 100 

71 119 119 129 100 
(1948 =100: Average of Quarters) 

47 101 103 108 100 

70 149 138 151 100 


73 117 





117 


120 100 








576.1 
682.5 


3.01 


1950 


4.775 


119 
59 
60 
16 
56 
49 

240 

194 
29 

8 


3 


1,663 
1,167 


xX 110 
100 
129 

80 


X 121 


572 
565 


846 
233 


400 
271 
130 


199 


911 
826 
585 


585 
572 
13 
291 
73 
161 
57 
151 
12 
139 


549 


—153. 
623. 
777. 


m Ocr 


4a 


74. 


444. 
75. 


NAH “ore 


8.04 
87 


129 
171 
147 


102 


1951 


4.785* 


140 
72 
69 
16 
61 
44 

262 

217 
12 
20 


19 


1,904 
1,559 


112 

88 
113 
113 


135 


676 
668 
3 


868 
209 


420 
235 
185 


226 


1,006 
377 
629 


4 
625 
610 

15 
355 


206 
62 


124 


93 
691 


—47.8 
910.2 
958 .0 


80.2 
33.8 
—66.2 
501.7 
73.3 


48 


137 
276 
180 


115 





1952 


4.762 


' Be 
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Ceylon 


Oct 


- —1952 
Aug Sept 


———$ $$ 1953 —_ __—__ 
Jan Feb Mar Apr May June July 
(Rupees per U. S. Dollar: End of Month) 

4.762 4.753 4.758 4.758 4.758 4.758 


(Millions of U. S. Dollars: End of Month) 
84 85 7 65 


July Aug’ Sept Oct Nov 


June 


4.800 4.800 4.800 4.800 4.758 4.780 4.768 4.762 


110 111 105 97 


4l 
69 
15 
67 
32 
223 


41 
70 
15 
66 
25 


217 


34 
71 
14 
64 
28 


638 


15 
65 
27 
203 


67 


14 
65 
24 
187 


61 


14 
65 
24 
188 


43 41 


14 
52 51 
25 23 
55 


151 


(Millions of Rupees) 


166 
109 


142 
122 
123 
104 
116 


578 
405 
170 


773 
115 


474 
294 
179 
169 


889 
360 
529 
1 
528 
516 
12 
376 
93 
219 
64 
64 
6 
58 
717 


109 
115 


558 
395 
161 


(Millions of Rupees: 


801 
135 
493 


316 
182 


153 


(Millions of Rupees: 


922 
364 
558 
1 
556 
544 
13 
378 
93 
221 
64 
50 


133 
145 


(1948 =100) 
92 113 


95 
94 
142 


161 


562 
361 
199 


757 
121 
453 
291 
167 
155 


899 
363 
536 
3 
533 
521 
12 
378 
94 
221 
63 
46 


114 
155 


95 
82 
111 
96 


168 


(Millions of Rupees: End of Month) 


555 
342 
210 


End of Month) 


758 
114 
463 
291 
172 
154 


End of Month) 


830 
356 
d24 


99 


522 


510 
11 
381 
99 
219 
63 





50 
630 


45 
670 


2 62 ; 5. 59 
29 18 “ os Ss | 2: 


23 24 
36 30 
14 16 
49 49 
20 21 
142 140 


(Millicns of Rupees) 


740.3 


2.96 


2.96 


2.96 


71.0 


2.96 


743. 
70. 


70.4 


9 756.4 778.5 
7 


69.2 


793.6 


63.7 


(Per Cent: End of Month) 


2.96 


2.97 


3.20 


3.45 


816.2 
63.1 


3.50 


(Per Cent: Weighted Average of All Bills Issued) 
.92 


.89 92 92 1.05 1.35 1.71 


92 .92 92 92 2.16 2.47 


(1948 =100: Average of Daily Quotations) 


———» 112 <—_—_ 
—_——} 209 <__— 
———> 126 <_—_ 


———»> 73<——— 
——> 84<— 
——> 69<__ 


—_——> 118 <—_—_— 
—_—_—> 235 <—_——- 
—_—§+> 133 <—_—— 


(1948 = 100: Average of End of Month Quotations) 
16 <- 3 


———— > 117 


<— - 


———> 118 <—_— 


—z> 19<—— 


———> 311 <___ 
—_—__—> 138 + 


—> 187 <—_—_ 


‘ Beginning September. 


* Beginning September 22. 


ecember. 


5’ August /December. 


—_——> 121 <_— 


——> 7<———_ 
——> 65<——_ 
——> 68<——_ 


70 < - 
(Continued on following pages) 


—> 171< 
—> 116<—— 


—-—> 


~~ 


—> &<— 


—> 


o<+——. 


* Effective December 17 subject to minor daily fluctuations. 
6 Partially estimated. 


‘July/ 
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Prices and Wages 
WHOLESALE PRICES 






80 RU Se eee 41 38 41 
81 OS ae ee 78 59 73 






82 [URE TON Ss os bikes weed ewe 30 18 22 
8&3 es tes ie a oes ‘*s% 






i reer rr 32 37 











85 NS Ne a asa aie ib Ue ee 23 2 
86 Cost or L.vING (Colombo)..... ate 5 shah 41! 
EE es tg A 5 ee rr 32 
Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 87? 

91 GROSS NATIONAL PRODUCT...... Peat 595 








El scene snncne® 5.7 million 
Pe stenssdenes 7.9 million 


CEYLON 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
fsreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 

obligations held for Ceylon account, as reported by U. S. banks in 

the ee York Federal Reserve District. X Deposits only in 1948. 

Prior to 1948 data included in India. 


Population 



















TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: Sze 
next page. 

















ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 1950 
through April 1952 when it was repaid from the Bank’s profits. 













Chile 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 





INTERNATIONAL FINANCIAL STATISTICS 








—_— 


1952 

(1948 =100) 
43 64 69 103 100 119 132 129 111 
89 156 152 102 100 91 268 405 252 
22 56 69 97 100 128 164 191 110 


54 94 106 143 184 110 











39 67 74 98 100 106 X 144 X 175 136 

27 77 81 93 100 95 xX 98 X 116 136 

43 xX 85 88 97 100 99 105 109 108 

32 78 89 94 100 102 119 145 146 
(1948 =100) 

100 100 103 107 116 117 


‘"” (Millions oy Rupees) 


2,288 2,627 2,873 3,840 4,507 4,410 


soos Assets: Prior to August 1950 holdings of the Currency 
oard. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
i iadadel in the Other Banks data), and balances with banks 
abroad. 


CURRENCY AND DEposSITS: Deposit Money: Central Bank: Deposits 
of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. xX Prior to September 1949 includes 
deposits of government agencies also. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt 
(in millions of rupees—as of September 30, 1951): 








1937 1938 














Page 66 


1939 1940 1 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 90.00 
I Principal Import Rate...... 25.10 31.47 31.10 31.10 31.10 31.10 31.10 43.10° 43.10° 60.10¢ - vot 118.59 
; : : ; 194 31.10? 31.10f 39-10) 50.10f 60-10 
2 Other Import Rates. 24.98 24.97 25.10 25.10 25.10 25.10 : or. 43.10 50.10 
po 7 “ 25.10? 25.10) 3) 7yo«f 31-10) 37710 
BuyInG RATES af 40.60% 41.20 
3 Principal Export Rate 25.00 24.87 31.00 31.00 31.00 31.00 31.004 39.40° 39.40$ 60.00 90.00 118.59 
L 38/202 37:00f 
54.20¢f 60-00 7172 
i Other Export Rates... .... — 31.37 ins e - - — 43.00° 43.00 20°) 54202 71. 
49.85°) 39's) 60-00 
49.85 
FREE RATES (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
5 U.S. Dollars...... 24.97 31.47 31.00 33.90 32.10 39.50 50.93 65.55 99.08 72.50 92.60 128.50 
6 Pounds Sterling. 24.97 31.27 30.25 29.40 - ni — 53.60 86.19 68.10 ... 128.04 
7 Gold: In Coins (100 pesos). 24.02 28.88 31.43 32.65 37.86 42.72 61.41 120.39 159.22 140.78 157.77 184.95 
















tet 


or awl 


(1948 =100) 
132 137 


236 
144 
140 


139 
122 
107 
148 


Rupee Foreign 
Debt! Currency Debt 


GS NN cic caecn saad esedeneen ionic ae 73.3 


Held by: 
la. Central Bank 
1b. Other Banks. . Seat ele 
le. Other Financial Firms ?. 
Local Governments... 
Foreign Official *.. . ; 
Commercial Companies . 
RONAN 0.65 605.0066 ane oe 
Unaccounted for... . 


236 
153 
147 


145 
120 
107 
148 


May June 


Government loans to Development Fund, Agricultural and In- 
dustrial Credit Corporation, local bodies, ete. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Discount Rate of the Central Bank: 3.0 per 
cent since July 23, 1953. Prior to this, since August 28, 1950, 2.5 
per cent. Share Prices: Unweighted geometric averages of price 
relatives with original base January /June 1939=100. Based on 


quotations in Colombo. 


' Excluding loan contracted by the Ceylon Government and relent to the United PRICES AND WaGES: Wholesale Prices: Market prices inclusive of 

Kingdom. ? Post O.fice Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- enor’ duties. In rupees per metric ton in 1948: Rubber, 1,411; 

ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: 

provident institutions, clubs, and similar institutions. § Debt held by Malay States Weighted by 1948 weights. x ‘Annual data beginning 1951 weighted 

Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. by current weights. X Prior to 1950 exports weighted by 1934 /38 
quantities and imports with moving weights. Wages: Minimum 

Notes to series on preceding page Data represent Government wage rate; tea and rubber estate labor. 

cash operations. Net Market Borrowing, Rupee Debt, and Foreign : 

Currency Debt: After deduction of sinking fund holdings. Dis- PRODUCTION AND NATIONAL INCOME: Gross National Product: At 

crerancies between period-to-period changes in Total Debt balances factor cost. Gross National Expenditure: At marke: prices (in mill- 

and Net Market Borrowing result from the exclusion from debt ions of rupees): 7 

balances of the following transactions included in net borrowing: ; sses sees asee 19350 1952 

Overdraft from the Joint Colonial Fund of Rs. 26.3 million in 1945 / dow compan onponatbi. a an he Se 3.7. 

46 repaid in 1946 47; advance from the Central Bank in conn2ction Gross public dom. investment. 123 213 

with BrettonWoods Act of Rs. 14.3 million in 1949/50. Other Gross private dom. investment. 153 222 

Borrowing and Lending: Not covered in total debt balances; repre- ORCS TONNES... ... ; -—— 

sents deposits of certain pension funds, contractors, etc., less sundry Total : 3,142 4,159 


2. INTRAGOVERNMENTAL ACCOUNTS 5. jews eniens 7 52.2 





—— 1952- - — ~ — ——--— -- 1953—_-_- -- 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 








(Pesos per U. S. Dollar: End of Month) 
24.48 126.20 127.30 125.24 122. 118.59 110.00 110.00 110.00 110.00 110.00 110.00 
10 60.10 60.10 60.10 60.10 60.10) 69.19 60.10 60.10 60.10 60.10 60.10/110.00° 110.00 110.00 110.00 110.00 


oe oe aia ao 30.10 50.10 31.10 31.10 31.10 31.10 31.10 31.10 


.48 126.20 127.30 125.24 122.32 118.59 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.09 110.00 110.00 


2.24 .10 93.65 92.62 89.30, ( 
.90 78.24 73.46 73.05 72. 1iste 60.00— €0.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— } 
00 .00 60.00 60.00 ; 60.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.¢0 100.00 ) 


.85 .85 49.85 49.85 .85 49.85 
(Pesos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
28.50 136.00 144.20 131.67 133.03 123.50 130.00 136.25 147.50 160.00 172.00 178.17 184.00 197.50 202.007200.00 210.00 
121.18 126.90 136.79 127.38 127.50 123.04 123.04 127.86 137.62 155.36 166. 07 169.64 175.00 190.00 .«. AOE. 
188.35 190.78 189.32 185.44 189.32 184.95 186.89 186.89 186.41 ... 257.28 279.13 223.30 238.83 


(Continued on following pages) 


' August /December. 2 1934/38. 3 Exchange system revised January 1948. 4 Exchange system revised January 1950. 
* Beginning August. 6 Beginning July 8. 7 October 2. 
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Gold and Foreign Assets 
CENTRAL BANK : . ; 4 110.0 
Gold ; ; . ; 82.8 
i ; ‘ ; ‘ 27.7 


— ho 


OASCH ONO 
MONO HD & Mw 
oe 
COSHRN WAM 
ROH Aah ano 


1 
13 
66. 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks an 
Business and Individuals... . 


Trade and the Balance of Payments ‘(Millions a wT. s. Dollars) 

20 GOLD PRODUCTION i j . ; 6.8 8.1 5.8 6.7 
VALUE OF TRADE (in Dollars) 

21 Exports 202 213 276 328 

22 Minor Exports ¢ in git to. ; 93 75 

23 SES) ere 156 197 266 269 


VALUE OF TRADE (in Pesos) (Billions of Pesos) 
24 Minor Exports ¢.... or 2.28 2.35 
25 PS eS tere 4.61 5.87 1.05 8.98 
VOLUME OF TRADE (1948 =100) 
26 Exports (1937 Weights) 105 103 98 100 
27 Imports (1937 Weights) 73 89 97 100 


Assets of the Central Bank (Billions of Pesos: End of Year) 
80 ToTAL ASSETS ; ; ‘ : 3.78 4.53 5.34 6.81 
$1 FOREIGN ASSETS. : ; ; ; 1.47 4 | 1.65 


1 
82 Domestic LOANS & INVESTMENTS. é j ‘ ; 1.84 2: 2.86 3.38 
33 ces se ew ; ; ; ‘ 1.24 . 1.55 1.50 
84 Official Entities. ... St ‘ 1é 2% a 41 t .97 1.20 
35 Business and Individuals. a 0% : j : .20 a .34 .68 


86 CREDITS TO OTHER BANKS..... . j 1 2 .45 1.0% 1.25 1.76 


Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS ; ; li é .48 .47 .380 .64 
Domestic LOANS & INVESTMENTS. ‘ ; ‘ 3. 8.52 10. 12.89 15.98 
Government i ; ; of 1.14 1.46 1.65 1.41 
Official Entities. 4 ; . ; ; .07 .08 ae oad 
Business and Individuals... . 2.8 es at 3. 7.32 9.26 11.12 14.40 


-70 94 1.12 1.56 


Currency and Deposits (Billions of Pesos: End of Year) 


MONEY SUPPLY ecetesiek ck ; 2 : Bs 7.58 9.61 11.64 18. 
Currency..... pet : 1% : 08 2.68 3.17 3.68 
Deposit Money............. i : ‘ ’ 4.90 6.44 7.96 

Central Bank.... eas ‘ ; ‘ ; 13 aq .27 
ier BAMKS........... a .35 i ; 4.77 6.27 7.70 
4 
1 


no ro ae ~ 
OONm Oh moe 
CNIS © B® Ye 


ce~ CO Pr 
mon © ro 


a 
— 


TimME Deposits: Other Banks... . ; J : ; .99 3.20 15 
GOVERNMENT DEPOSITS......... ; ; j é 47 .33 .07 
Central Bank.............. .0% . 0: ; .06 .03 .08 
58 Other Banks se ; : : ‘ 41 .30 .99 ‘ 
59 BANK DEBITs*.......... : 3. ae : 10.82 13.83 17.69 22.18 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ‘ ‘ : j 8.81 8.20 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATE 84 : ; .37 9.21 9.22 9.40 10.00 10. 
Prices and Wages (1948 =100) 


80 WHOLESALE PRICEs (Santiago) ?. . 30 28 30 58 68 xX 87 100 114 134 
81 d 29 28 29 54 63 xX 85 100 114 130 
82 Se 31 30 34 63 78 xX 93 100 115 143 


83 Cost oF LIVING (Santiago)..... 22 23 27 55 63 85 100 119 137 
WAGEs (Daily Earnings) 

8h Manufacturing 13 15 21 52 60 81 100 118 138! 

85 Copper Mining............. 21 23 27 61 69 82 100 114 143 

Production, Employment, and Income (1948 =100) 

90 MANUFACTURING PRODUCTION... . 65 67 74 87 93 96 100 104 101 


91 MINING PRODUCTION............ 93 80 87 94 84 95 100 87 86 
92 C 93 79 79 106 81 96 100 83 82 
93 Nitrate 77 76 81 75 106 93 100 96 88 


94 AGRICULTURAL PRODUCTION..... 92 93 93 94 94 90 100 100 95 
95 FAO Index 93? ’ aie oe Ty : ans & 96 100 108 119 


96 EMPLOYMENT (Manufacturing)... 76 19 87 95 98 106 100 103 100 
97 UNEMPLOYMENT (All Types) ° 2.32 3.48 5 7.34 8.51 8.43 3.70 3.20 8.44 2.94 


(Billions of Pesos) 
98 NATIONAL INCOME ae eee Bis 16.4 42.5 49.1 62.6 76.6 93.8 110.8 


* Monthly totals and 12-month averages. » Home-consumed goods; prior to 1947: all goods. ° Thousands, 4 Exports 
Page 68 other than those of the large, foreign-owned mining companies. 
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— 1952 ———$$ EE 
-—" June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Millions of U. S. Dollars: End of Month) 
| 53.3 52.1 59.4 51.1 56.9 68.5 67.0 70.4 79.5 78.8 74.6 76.1 72.1 70.2 67.6 68.8 61.3 . 10 
7.0 41.5 41.4 41.4 41.7 41.6 41.6 41.6 41.7 41.5 41.5 41.38 41.4 41.5 41.5 41.5 41.5 41.6 . il 
1.6 11.8 10.6 17.9 9.5 15.8 26.9 25.4 28.7 38.0 36.8 33.3 34.8 30.7 28.8 26.2 27.3 19.7 a 2 
5.4 2.8 2.5 2.8 3.7 5.3 4.4 £43.5 $3.2 8.1 68 6.2 SS 482 a8 84 88 6.3 4.0 18 
3.6 16.2 14.5 16.1 16.0 16.7 15.9 25.6 24.8 7.0 29.9 26.6 34.2 34.3 34.9 32.8 1h 
5.6 72.8 69.1 78.3 70.8 78.9 88.8 96.1 98.4 89.6 115.0 107.4 114.1 110.4 108.4 103.8 .... 15 
6.1 54.3 58.4 61.2 58.1 62.4 69.2 79.3 75.7 82.4 86.2 89.1 93.1 88.1 89.1 84.1 92.1 86.0 16 
9.3 22.8 24.6 28.6 26.8 30.8 39.9 50.2 45.8 52.2 55.5 56.4 61.6 53.1 56.3 51.4 60.5 53.4 17 
0.2 31.6 33.8 32.6 31.8 31.6 29.3 29.1 30.4 30.2 30.7 382.6 31.5 35.0 382.8 32.7 31.6 32.6 18 
-l (Millions of U. S. Dollars) 
7 4 7 6 6 5 5 4 6 3 4 4 3 4 3 3 20 
33 42 47 47 67 37 41 28 37 45 39 52 16 24 25 — 
454 11 12 11 18 12 20 18 oe x ed ar Sie eer ae. - ... 2g 
i 34 37 27 28 32 34 46 35 23 23 27 26 23 30 28 25 27 . 28 
1 (Billions of Pesos) 

75 94 .72 1.10 1.26 1.10 1.10 nh oleae aN 7 uate Be a i ct _ 2h 
74 2.01 2.16 1.70 1.77 2.07 1.95 2.92 2.06 1.62 1.58 1.75 1.68 1.61 2.00 1.98 1.92 2.07 .. 95 
.80 (1948 = 100) 

56 62 68 82 110 89 91 67 60 51 75 87 61 Oe case ile ee = 
m1 113 107 ~»# 101 101 115 114 °&# 187 134 76 84 99 107 64 BR ee, Bes ic. ‘ug 
Al (Billions of Pesos: End of Month) 

15.58 15.73 16.86 16.65 17.69 17.50 18.48 19.06 19.85 20.89 21.42 21.71 22.45 21.31 21.88 21.83 24.10 .... 30 
48 1.65 1.61 1.84 1.58 1.77 2.12 2.08 2.18 2.47 2.43 2.31 2.36 2.24 2.18 2.10 2.18 6.74 .... $1 
08 11.79 11.56 11.81 11.25 11.65 11.07 12.13 12.95 14.07 15.33 16.16 16.50 17.64 16.37 16.69 17.48 14.36 .... $2 
13 5.49 5.46 5.60 5.09 5.55 4.85 5.71 6.20 6.79 7.79 8.79 8.92 9.84 8.34 8.58 9.89 7.07 . $8 
71 3.60 3.61 3.70 3.72 3.77 3.79 3.95 3.94 3.91 3.90 3.63 3.80 3.96 4.30 4.88 4.63 4.88 33 ee 
95 2.70 2.49 2.52 2.44 2.338 2.43 2.47 2.80 3.37 3.63 3.75 3.78 3.85 3.72 3.23 2.97 2.41 i 
nd 2.09 2.46 3.09 3.69 3.68 4.11 4.09 3.61 3.00 2.53 2.29 2.11 1.95 2.40 2.89 1.91 2.71 Se 

(Billions of Pesos: End of Month) 

.50 45 .50 .50 52 .49 .80 17 .22 .93 .83 1.06 1.06 1.08 1.02. .... aids a 
80 27.40 27.57 28.35 28.13 28.19 29.62 30.05 29.65 30.45 31.07 31.98 32.41 34.39 34.35 34.61 ......... an 
05 1.18 1.29 1.64 1.54 1.58 1.57 1.63 1.82 2.03 2.14 2.41 2.67 2.68 3.23 2.72 .... malt — 
63 1.88 1.42 1.88 1.83 1.88 1.87 1.51 1.36 1.46 1.38 1.84 1.27 1.86 1.39 1.52 .... ek oe ee 
51 24.89 24.87 25.33 25.25 25.96 26.68 26.90 26.47 26.96 27.55 28.23 28.46 29.36 29.73 30.36 .... a — 
- 8.55 4.10 4.00 3.95 3.83 3.86 3.48 3.88 4.12 4.98 4.83 5.03 5.15 5.04 5.15 .... eae anaes eae 

(Billions of Pesos: End of Month) 
29.38 29.66 31.19 30.26 30.82 31.74 33.11 33.08 36.26 37.84 39.84 40.20 41.59 42.05 42.47 .... a ae 
11 9.30 9.09 9.96 9.75 10.24 10.32 11.50 11.27 12.02 12.12 13.00 13.21 13.49 13.11 13.42 .... oe 0, ae 
50 20.09 20.57 21.23 20.51 20.58 20.42 21.62 21.81 24.24 25.72 26.84 26.99 28.10 23.94 29.05 .... .... .... &8@ 
62 .26 .16 .22 25 .22 .20 .26 .22 .22 .31 .30 .22 .26 22 .34 .20 B® sax 
26 19.83 20.41 21.01 20.26 20.36 20.22 21.36 21.59 24.02 25.41 26.54 26.77 27.84 28.72 28.71 .... ara 
36 6.04 6.18 6.21 6.39 6.60 6.52 6.88 7.08 7.22 7.837 7.56 17.74 7.78 7.93 8.09 .... i ae 
88 2.75 1.72 2.16 1.78 1.92 1.57 2.26 1.86 2.00 1.79 2.09 2.15 2.87 1.78 1.56 .... .... .... 56 
26 .20 .01 .04 .03 .03 .04 .25 .39 07 ~—-.08 .02 .07 71 .04 .06 .13 02 .... & 
25 2.55 1.70 2.12 1.75 1.88 1.53 2.00 247 (6188 «(008 (CUE CBS (8B RE OB ck cece sc 
60.10 67.76 59.53 63.72 72.47 62.09 72.97 70.28 59.28 68.70 71.51 .... .... se. Ses alicia, . «tent eal 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.388 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
33 (Per Cent: Weighted Average Rate on All Loans Made) 
emennn> 19, 19 ees BD GG me kk cc cece cee 
14 
(1948 =100) 

218 225 229 #£=285 #238 «+£«+232 232 235 234 «+235 «#240 «244 «&«&3 252 266 ee Be a aa ae 
17 209 221 £227 # «4235 #282 «230 ~& 231 236 234 #233 «32235 «86289 0«|=— 249si—iWGT—‘<‘(<‘“‘(“‘(C(‘(‘(<‘(<‘(<“ ice Seana 
z 237 235 #285 # #237 # «3235 237 233 233 «2330Ct'—i«289si‘iHsti«éiHGSC“‘i«i‘éi OOS Se le | cu Ce 
a 205 214 217 + «217-S 220—Ss« 225 
96 ” Petree 85 

- (1948 = 100) 
” 130 182 184 #180 145 £188 ~#& 189 133 128 148 ~= 141 138 182 Os ous cass? senar cane 

99 94 91 94 98 105 94 96 88 80 95 97 90 ae ee 
90 102 95 88 94 99 111 91 95 90 80 -— oe .... pore” chk ss as ... 98 
4 83 78 92 84 83 92 96 95 86 83 83 MR ood. dee Laat pe |e 
22 
27 








' Average of 10 months. 2 1935/39. For exchange rates see page iv. 
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VOLUN 
—— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Jur 
Exchange Rates 
SELLING RATES (Pesos per U.S. Dollar: End of Year) 
1 Official Without Tax........ 1.820 1.755 1.765 1.765 1.765 1.755 1.765 1.960' 1.960 1.960 2.510? 2.510 2.51 
Official With Tax 
; Class if ieee eae 1 864° 2 ret 2 278 2.038 2.585? 
; Siew fii fnperts....... 1.838 = 1.768 = 1.768) "94927 1-817 1.817 = 1.825) 9’545. o'545 ( — 2.58 
5 Class IV Imports....... 2.0259) aa ee 
6 NS eee _ _ a _ _ _ — ° 2.678 2.861 3.082 _8 a 
Buyinc RATES 
7 Basic Official............... 1.806 1.746 1.745 1.745 1.746 1.745 1.745 1.950! 1.950 1.950 } a i = 
8 Effective Coffee Rate....... — — -- _ — a oe ag ag — 2.186 2.286 9 9: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC......... 20 27 24 26 177 176 111 84 111 101 123 152 1 
11 NN hE ein eS op Gipia ia 16 24 21 17 127 146 88 61 628 74 48 a mn 
12 Foreign Exchange.......... 4 3 8 7 50 $1 28 $2 558 27 15 — 
13 OTHER Banks: Foreign Exchange 1 1 1 2 3 4 3 4 3 5 3 r4 
SR ele ckks sas dst yo = 5onwn 21 28 26 26 180 180 114 88 114 106 126 156 1. 
15 DoLLAR EXCHANGE IN U.S. BANKS .... 10 12 is z 58 46 64 86 53 106 118 ; 
16 Government and Banks..... as ele & 5 ies a ies ae ig 34 84 83 ‘ 
17 Business and Individuals... . ae ; ow Pa ; ree ak 20 23 35 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.... AES 16.6 18.2 20.0 22.1 isa 16.3 13.4 11.7 12.6 13.3 15.1 14.8 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
21 ERC ee eck es oe 3 én 152 144 136 126 246 $52 446 505 626 771 990 aoe 
22 SRNEM ARES Bs ooo .n:0 0:60.08 170 169 183 148 281 403 639 589 516 711 989 1,040 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Exports..... 86 81 75 72 141 201 255 289 321 396 460 473 
24 Imports, ¢. i. ae 96 89 101 85 160 230 365 337 265 365 414 416 
VOLUME OF EXPORTS (1948 =100) 
25 PN cooentis kes cea 74 76 67 80 93 101 96 100 97 78 86 90 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
BD Torat, Apere............... 132.5 184.2 187.3 150.7 4381.2 461.0 473.6 535.8 641.2 658.1 792.5 975.0 8 
$1 TF oReEIGN ASSETS............... 36.4 47.2 42.4 43.6 309.4 308.6 194.6 163.1 216.0 196.1 44.4 301.7 2 
82 Domestic LOANS & INVESTMENTS 64.0 54.0 53.0 71.5 74.6 96.4 140.9 193.3 211.9 195.0 251.9 341.6 3 
33 Government............... 45.8 38.1 37.3 49.7 65.5 85.7 103.3 131.9 189.3 181.9 164.1 182.2 1 
84 Official Entities...... ; 13.0 13.0 12.6 13.7 8.8 10.3 $7.5 42.0 50.9 20.3 33.3 35.3 
835 Business and Individuals . 5.3 ee) 3.1 8.1 am 8 a 19.3 21.7 42.8 54.4 124.1 ] 
86 CREDITS TO OTHER BANKS...... 18.0 18.3 22.4 17.6 25.6 34.1 108.8 145.1 178.6 225.6 247.4 281.1 2 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 TOTAL ASSETS.............. . 141.8 142.1 157.38 160.2 398.5 515.0 576.3 653.1 715.5 912.8 1,084.8 1,283.3 1,1 
41 FOREIGN ASSETS........... 1.9 9 2.6 2.9 5.2 6.5 5.3 8:0 6.3 9.1 8.6 9.4 
42 Domestic LOANS & INVESTMENTS 94.8 100.2 107.9 116.6 286.3 394.3 440.3 495.7 651.4 722.0 840.6 964.9 § 
43 Government............. eas = ee feiek ae Patt ih ores Sitecy iia Pe ee 17.4 ne 
4h ere oor Poe = ee Soa ‘ones 5 i saa <q > oe ms 
Te ee ce 22.9 23.0 26.1 28.1 85.3 80.5 89.0 94.8 91.2 92.4 126.9 176.1 ] 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 128.0 141.6 146.3 158.3 472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 1,308.7 1.3 
51 OP eee 74.0 81.0 82.1 79.7 218.6 270.0 306.1 367.7 482.1 457.5 511.6 599.6 4 
52 Deposit Money ne 54.0 60.6 64.2 78.6 254.0 $138.4 334.6 381.3 431.8 504.8 607.8 709.1 ¢ 
= Bank of the Republic... 3 3 4 2.8 1.0 1.0 1.5 1.5 3.8 6.2 i 1.4 
Other Banks Pes nS A 53.7 60.3 63.7 75.9 253.0 312.4 333.0 379.8 428.0 498.6 606.8 707.7 ( 
se TIME Deposits: Other Banks... . 16.3 15.5 16.2 16.1 24.7 40.5 35.3 31.2 36.9 37.5 50.6 83.5 
56 Gov’t Deposits: Bank of the Rep. pat 13.1 13.9 14.1 76.2 63.7 37.3 25.3 20.6 33.3 91.4 111.2 
A UN ge, a .... 208.0 201.7 484.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 1,458.8 ii 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.73 8.92 8.17 8.46 X 6.62 6.64 7.12 7.13 6.61 6.49 6.58 6.34 6 
(1948 =100: Average of Months) 
71 SHARE PRICES (General)........ 75 76 94 79 140 148 116 100 99 101 97 101 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs: Coffee..... 32 30 32 25 54 69 89 100 129 186 5 ere barks 
81 Cost oF LIVING (Bogotd)....... 35 40 41 40 67 73 86 100 107 129 140 137 
Production and National Income (1948 =100) 
90 CRUDE PETROLEUM PRODUCTION 85 91 101 108 96 94 105 100 125 144 162 162 
91 AGRICULTURAL PRODUCTION (FAO) 69° ren iia Eva 91 100 101 115 114 119 
(Billions of Pesos) 
92 NATIONAL INCOME............. Peo oe 0: 0% 2. 2.57 3.15 3.74 4.63 5.55 
* Monthly totals and 12-month averages. were 
Page 70 1 Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates * Beg 
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1952 


June July Aug’ Sept Oct Nov 


2.510 2.510 


2.585 2.585 


1.950 
2.500 
2.2367 2.2447 


112 119 


Dec 


-950 


2.500 
2.2367 


Colombia 


—$—$—$—$—$—$—$——— 199. 
Jan Feb Mar Apr May June July Aug Sept ° 


(Pesos ;.cr U.S. Dollar: End of Month) 
2.510 2.510 2.510 2.510 2.510 


2.585 2.585 2.585 2.585 2.585 


1.950 1.950 
2.500 2.500 
2.2947 2.302’ 


1.950 1.950 1.950 
2.509 2.500 2.500 
2. 310? 2.3187 2.3277 


(Millions of U. S. Dollars: End of Month) 


152 


1.8 


83 


52 
33 


122 


975 
302 
342 
182 

35 
124 
281 


,283 
9 


965 
17 
948 


176 


309 
600 
709 


1 
708 
84 


111 
1,626 


6.32 


154 164 172 174 168 
4 4 4 4 
158 168 176 178 
113 127 124 125 
80 91 89 93 
33 36 35 32 
(Millions of U. S. Dollars) 
1.4 1.2 1.2 i2 
(Millions of Pesos) 
97 80 94 92 98 
(Millions of U. S. Dollars) 
41 42 50 52 
39 32 38 37 39 
(1948 = 100) 
96 108 117 126 93 
(Millions of Pesos: End of Month) 
927 973 962 934 
305 324 340 343 
355 363 326 303 295 302 
187 188 187 193 196 2 220 
34 34 32 23 17 14 
134 140 106 87 82 ‘ 68 
211 225 245 235 252 276 
(Millions of Pesos: End of Month) 
1,332 1,360 1,359 . 1,877 1 ,466 
9 10 10 9 10 8 


968 997 1, = 1,040 1,056 1,095 
17 17 ae 15 15 23 24 
950 980 1, 007 1,042 59 1,071 


233 229 199 186 179 219 


(Millions of Pesos: End of Month) 
1,356 1,350 1,323 1,316 

523 522 512 501 504 509 

833 828 811 814 804 850 


2 1 1 1 1 1 
831 826 810 813 803 849 
89 86 96 100 105 104 


114 171 152 151 150 126 

1,649 1,540 1,626 1,514 1,488 1,569 
(Per Cent: Average of Daily Quotations) 

6.32 6.32 6.32 6.32 


930 
330 


1,308 1,360 


6.32 


(1948 =100: Average of Daily Quotations) 


107 


108 109 111 


(1948 =100) 


110 110 108 


139 143 148 145 
(1948 = 100) 
154 177 


‘139 


167 171 


—---—-——_——————————————— — ——————— ————— eS eeeerre=—c——EEeeee—_— 


were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. 
‘ Single tax rate beginning July 10. 
® Last weekly statement of year. 


* Beginning February. 
middle of month. 


* Beginning March 20. 


* Discontinued March 20. ’ Beginning Page 71 


5’ December average. 
* 1935/39. 





Costa Rica 


Exchange Rates 
SELLING RATES 


With Surcharge 
Controlled Free 
With Import Surcharge 
First Category 
Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets 


CENTRAL BANK 
Gold 
Foreign Exchange 
OTHER Banks: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 

20 

21 SNEMPRIAG a kos 50.6 <0'0 a. 
VALUE OF TRADE (In ou 

22 Exports..... 

23 SEE Ca. ob ns siavinie nes 


VOLUME OF EXPORTS 


Bananas 


Assets of the Central Bank 
80 FoReIGN ASSETS 
31 Domestic LoANs & INVESTMENTS 


32 Government 
33 Official Entities 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DomEsTIC LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 
45 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Central Bank 

54 Other Banks 

55 TIME DEPOSITS 

55a Central Bank 

556 eS OS Sr 
56 GOVERNMENT DEPOSITS... . 
56a Central Bank 
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INTERNATIONAL FINANCIAL STATISTIcs 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 1952 


(Colones per U. S. Dollar: End of Year) 


5.62 5.62 
5.70 6.71 


5.67! 


6.01 


5.67 
6.89 


5.67 5.67 
6.807 6.8) 
6.95 8.90 


8.08" 10.03 


(Millions of U. S. Dollars: End of Year) 


-99 7.66 
-81 6.03 
18 1.63 


.97 1.79 
.96 9.44 
6.89 


2.67 
2.02 

66 
2.83 
5.61 
7.74 


64.7 X 125.7 


161.3 


185.6 


46 
2.04 
42 
3.23 
-68 
.80 


(Millions of Colones) 


174.1 
270.0 


5.16 
2.06 
3.10 


8.91 


257.9 
237. 


(Millions of U. S. Dollars) 
11.53 X 22.39 


26.95 
100 
30 

30 


33.04 


31.01 
48.08 


(1948 =100) 


66 
59 
92 


86 
74 
126 


45.93 
42.34 


100 
100 
100 


(Millions of Colones: End of Year) 


43.0 
24.5 
9.2 
15.3 
=. ‘ 


107.0 
21.2 


125.8 
14.8 


25.0 
26.0 
12.8 
13.2 
49.5 


18.2 
174.3 
19.8 
12.6 
141.9 
18.0 


29.0 
52.0 
38.9 
13.1 


65.2 


ones: End of Year) 


19.3 
173.9 
19.1 
9.0 
145.8 


16.1 


(Millions of Colones: End of Year) 


147.1 


141.7 
7 


160.2 


tn 
nh 
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56b Other Banks 
57 OTHER DEPOSITS 
58 BANK DEBITS* 
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© 
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~ 
aw 


159. 


A] 
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© 
YS ANH COS NDF AHA 


Prices 
80 WHOLESALE PRICEs (All Goods). . 


81 Home Produced Goods...... 
82 Export Goods 
83 Import Goods 


84 Cost oF LIVING» 
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(1948 =100) 


85 


91 
67 
72 
85 


* Monthly totals and 12-month averages (10 months average for 1948). 


>’ San Jose. 
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Costa Rica 


16 On nn ama 195. 


June Sept Oct Nov Dec Jan Feb Mar Apr May June 


July Aug 


July Aug’ Sept 


(Colones per U.S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 
6.65 6.65 6.65 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 
14.55 16.33 29.03 22.11 22.83 21.89 
2.03 2.03 2.03 2.03 2.03 2.03 
12.51 14.32 18.0) 20.05 2).82 19.75 
3.26 3.84 3.32 3.95 3.48 3.65 
17.82 20.21 23.38 26.06 26.36 25.46 
12.10 


ne 
n 
— 


© Ww 
NS - 


worms 


- Oror 
© iw iver 
— 
wns wn 

w 


w@wwoce 
wO wet 
on bo NmwOLKN 


~ © iv 


ne 


n° 
— 
& mw ae 


uo 


(Millions of Colones) 
49.2 48.6 58.0 37.6 
28.56 29.9 935.9 33.7 
(Millions of U. S. Dollars) 
8.77 8.65 10.32 6.70 
5.08 5.382 6.39 

(1948 =100) 
177 


6.00 


(Millions of Colones: End of Month) 
98.5 112.8 122.7 127.8 121.1 


26.8 
14.3 
12.5 


64.4 


23.8 
14.3 
12.5 


55.7 


24.4 
11.9 
12.5 


49.3 


23.3 
10.8 
12.5 
43.5 


(Millions of Colones: End of Month) 
21.6 18.7 22.8 19.6 


265.0 266.8 257.4 255.9 265. 
22.1 25.5 24.7 21.7 7 


242.9 241.4 232.7 234.2 2 
38.9 41.3 44.9 43.2 


(Millions of Colones: End of Month) 


os 
bh 
o 
i 
_ 
os 


277.3 290.2 


294.8 294.1 


—~ 
— 
on 


127.2 
150.1 


| 
| 
| 


149. 
38. 


38. 


40. 
40. 
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315.6 


i] 
aw 
— 
nt 
or 
a 


101 


130 
74 


' Beginning December 13. 


‘Beginning April 1 and applicable to preferential imports only. 
October 1, 


131.8 132.3 131.5 


158.4 162.5 162.6 160.9 


sain 2 - 
158.4 162.3 162.6 


40.6 
1.8 
38.8 
40.0 
39.2 
8 


308.0 342.1 


42.4 
2.4 
39.9 
34.2 
35.3 
9 


(1948 =100) 


100 


113 
124 
74 


122 


101 


114 
137 
74 


122 


45.6 
4.0 
41.6 
35.9 
35.0 
9 


341.5 


102 


116 
136 

75 
122 


293.0 
132.1 
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* Beginning April 1. 
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* Beginning October 13 surcharge of 20 per bree — to mene and third category imports only. 
* 1s une 


* Abolished 
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Cuba 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Pesos per U. S. Dollar: End of Year) * 
1 Official ; .02 ; : 1.000 1.000 1.000 1.000 1.000 
2 With Tax : . 0 ‘ ; 1.020 1.020 1.020 1.020 1.020 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 1 232 266 346 316 343 
Gold 1 191 226 279 289 299 
Foreign Exchange. ......... —_ 41 40 67 28 44 
Foreign Investments........ — 
OTHER FOREIGN EXCHANGB 
NS a ei a ‘ 22 194 211 279 266 186 
15 Business and Individuals... . 9 145 161 213 296 384 
16 T 82 571 638 838 879 913 
17 DOLLAR EXCHANGE IN U. S. BANKS pais 48 128 163 235 219 164 
18 Government and Banks ae ae ats ads Sais 5 ape ate 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pesos) 
20 Exports. er ‘ h ‘ 410 634 778 724 
21 Imports, f.0. b. 1 238 $00 520 527 
VOLUME OF TRADE 1948 =100) 
eee a2 ot er ee 80 79 97 100 
Suga 35 62 63 94 100 
To aoa (1935, 39 Wehts. ) 153 157 94 100 


77 79 103 100 


Assets of the National Bank (Millions of Pesos: End of Year) 
80 TOTAL ASSETS “i - 
81 FOREIGN ASSETS. 
Domestic LOANS & INVESTMENTS 
82 Government 
83 CREDITS TO OTHER BANKS 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 ToTAL ASSETs. ee 5 ‘ 461 522 665 626 686 
41 FOREIGN ASSETS. 5 202 224 280 266 114 
42 Domestic LOANS & INVESTMENTS ‘ 125 177 192 210 330 
Government sh ae eee Sees ook me eat skit edie pass 38 
Business and Individuals. Pee ae paced ene pete: ee Set Se ake 291 
Of which: Domestic Loans 111 162 174 195 277 
46 CasH 229 224 269 218 238 
oy Oe a me Se a 134 123 177 132 167 
U. S. Dollars 96 102 92 87 71 


Currency and Deposits (Millions of Pesos: End of Year) 

50 MONEY SUPPLY eee’ U.S. Dollars ‘ 672 799 957 1,041 zk 1.273 
51 MONEY SUPPLY (Pesos) . Par 331 424 514 548 648 
52 Currency 312 376 467 586 782 
52a ‘ 167 214 254 289 303 
52b U.S. Dollars 145 161 213 296 479 
53 Deposit Money............ 359 424 490 456 491 
58a P 164 210 260 259 345 
53b os 195 214 230 196 146 
54 Time DEposItTs 74 79 96 103 54 
55 GOVERNMENT DEPOSITS. . ee eeu ea me a ie ve ee 136 


BANK DEBITS” 
56 To Deposit Money......... 398 531 693 745 731 
56a Pesos... 172 264 370 456 598 
56b AU ep PORTO co a knacdces 226 267 323 289 133 
57 To Government Deposits... . pee roe ies net panty aed eae ee Seas wee 
Prices 

WHOLESALE PRICES (1948 =100) 
80 Sugar Sold to U.S.... a f : 88 107 100 
81 Sugar Sold Elsewhere....... ; ; 3: j es 100 

UNIT VALUE OF TRADE 
82 Exports. . be 7 ee : 86 108 100 
83 Tobacco (Current Wehts. ) é 107 113 100 
84 ee ag es 74 93 100 
85 RETAIL PRICES (Food) ¢ 372 2 78 92 100 


Production and National Income (1948 =100) 

9) PRODUCTION: Sugar............ 5 2 112 116 100 

y1 POD. a i.e win oo.0 150 139 100 
(Millions of Pesos) 

92 NATIONAL INCOME 3 1,247 1,649 1,678 


* 1937-1940 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
Page 74 average for 1940 and 1946). *In Havana. 





VoLUME VII, NUMBER 1, JANUARY 1954 Cuba 


1952——_ iii ain cenems iil 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May July Aug Oct Nov 


(Pesos per U.S. Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 .000 1.000 1.000 1.000 1.000 1.000 1.000 1.090 1.099 1.000 
1.020 1.020 1.020 1.020 1.020 .020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 


(Millions of U.S. Dollars: End of Month) 


560 547 558 525 492 448 424 429 470 491 508 506 517 518 
318 304 294 280 280 214 214 214 196 196 196 196 196 186 
211 213 234 214 176- 198 175 179 238 259 276 274 285 285 
30 30 30 30 36 36 36 36 36 36 36 36 36 47 


60 60 53 52 54 ‘ 53 50 48 38 37 36 48 
620 618 613 605 603 617 617 617 NP Seda a ae hee ee dee 

1,289 1,225 1,224 1,182 1,149 118 Bower Ee ogee kkk te wane Castine Ss aaa 
317 321 341 321 286 301 276 278 331 357 372 388 400 383 
259 265 283 262 226 241 214 217 269 292 306 316 328 315 
67 56 59 59 60 60 62 62 62 65 66 72 72 68 


(Millions of Pesos) 
55 63 43 48 71 74 60 65 
54 46 43 43 46 43 36 wits 

(1948 = 100) 
96 75 89 132 136 
88 66 75 109 143 99 
105 atae ea 106 102 ares 
(Millions of Pesos: End of Month) 
663 599 596 634 658 
558 424 429 470 491 


41 66 60 60 72 
16 50 47 45 48 
(Millions of Pesos: End of Month) 

780 769 781 799 

50 48 38 37 

501 508 508 508 

36 41 42 41 

465 467 466 467 

434 435 435 436 

214 201 221 239 

190 179 200 218 

24 22 21 20 


(Millions of Pesos: End of Month) 


1,492 1,504 1,528 ..... 
822 838 861 878 
oor 6 1,002 1,06 .... 
374 385 397 399 
617 617 617 ms 
501 502 514 525 
447 453 465 478 

54 52 49 47 
110 110 114 118 


113 111 112 118 


729 729 975 919 
699 700 931 891 
30 29 44 28 
28 24 28 21 


(1948 = 100) 

114 117 117 120 120 

83 77 80 83 78 
90 92 91 
ee re 
92 91 92 


‘1935/1939. ? July /December. 











Denmark 


1937 


Exchange Rates 

EE ee 
2 NN is le aes wale 

Gold and Foreign Assets 

$0 WNATSONAL BANK. ........0255.. 


11 Gold 
12 Foreign Exchange.......... 


18 OTHER Banks: Foreign Exchange 
PRONE 5.cdicw ne sm apes dese ones 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... = 
Trade and the Balance of Payments 
VALUE OF TRADE 


see eee e rer eeereeeeeeee 


20 SES er eee 1,569 

21 SRN Ris os sox eee s 1,674 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 140 

23 Imports (1949 Weights)..... 114 

24 Net SURPLUS WITH EPU AREA... 

Assets of the National Bank 

Oo Porat: Ameer. .......... 694 

Ee eee 190 

$2 Domestic Loans & INVESTMENTS 449 

83 TOE... os soe’ » cinie'e 195 

84 Non-Government........... 264 

Assets of Other Banks 

40 Total ASSBTS............. 5,460 


423 Formmicn Assems ............... 87 


42 Domestic LoANs & INVESTMENTS 4,870 
ee cag he ae tani en es 217 
Currency and Deposits 
50 MONEY SUPPLY............. 2,453 
51 CO a ee 402 
52 Deposit Money............ 2,050 
53 Other Banks........... 1,979 
54 Postal Checking System. 71 
55 Tuas Derosits................ 2,421 
56 GOVERNMENT DEPOSITS......... _ 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.47 
SHARE PRICES 
71 Ne is 76 
72 Ce eae hoso ous 86 
Prices and Wages 
80 WHOLESALE PRICES* 47 
81 Home-Type Goods......... 50 
82 EIRDOTE ASDDOB..... 5. oss0s00 36 
83 Import-Type Goods........ 43 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 40 
85a BT ae: a 35 
85b NE ee ee CE inc a's 47 
86 Imports (Current Weights). . 42 
Sy Fampour Raves *®.............. sfaighe 
BS Goer oF Gavia... ............. 59 
89 WaceEs (Hourly Earnings)....... 48 


* Home-consumed goods. 
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1938 1939 
4.83 5.18 
76.7 54.6 
63.4 63.2 
28.8 1.4 
26.8 23.8 
102.6 78.4 
sae 28.1 
1,636 1,578 
1,626 1,740 
139 139 
118 126 
749 887 
230 124 
467 712 
119 148 
848 664 
5,649 5,731 
125 123 
4,984 6,094 
236 203 
2,546 2,761 
425 582 
2,121 2,179 
2,062 2,132 
59 46 
2,501 2,481 
4.27 4.66 
74 75 

68 68 

44 46 

49 50 

86 87 

38 42 

40 41 

36 37 

48 49 

40 40 

60 61 

50 52 


INTERNATIONAL FINANCIAL STATISTiCcs 


(Kroner per U.S. Dollar: End of Year) 


5.18 4.81' 4.81 4.81 4.81 6.92% 


(Millions of U. S. Dollars: End of Year) 
68.7 83.8 86.8 76.1 83.9 86.6 
62.0 87.6 37.6 82.0 $2.0 $1.6 
6.7 46.2 49.3 44.1 52.0 65.1 
10.3 32.3 $7.2 25.2 27.0 18.0 
69.0 116.1 124.0 101.4 110.9 104.6 
17.8 25.9 66.5 62.8 44.7 88.0 
(Millions of Kroner) 

1,517 904 1,618 2,318 2,731 3,660 
1,377 696 2,848 93,090 93,424 4,212 
(1948 = 100) 

108 39 4 8 100 xX 180 

70 26 105 xX 96 100 xX 128 

(Millions of U. S. Dollars) 

re ae pane me 39.9 
(Millions of Kroner: End of Year) 

1,274 8,125 7,180 6,084 5,665 5,649 

149 805 $19 283 820 450 

1,075 7,774 6,765 6,755 6,245 4,980 

804 7,611 6,627 6,609 6,092 4,836 

271 162 138 146 164 144 
(Millions of Kroner: End of Year) 

5,879 10,746 11,059 10,999 11,115 11,434 

64 166 179 121 130 124 

5,011 X 6,996 7,595 8,710 9,387 9,674 

498 x 3,177 2,822 1,709 1,084 1,118 
(Millions of Kroner: End of Year) 

3,136 X 8,236 7,922 7,188 6,739 6,445 

703 1,491 1,657 1,562 1,646 1,549 

2,482 X¥ 6,745 6,365 5,627 6,193 4,896 

2,308 X 6,277 6,013 6,255 4,830 4,625 

124 468 352 $71 363 371 

2,475 X¥ 3,151 3,668 4,184 4,666 6,203 

— 2,787 2,653 1,741 1,858 1,853 

(Per Cent: Average of Months) 

4.99 3.76 3.55 3.65 4.07 4.44 
(1948 =100: Average of Months) 

725 98 99 100 100 92 

725 96 102 107 100 87 

(1948 =100) 

68 84 83 91 100 102 

70 86 87 93 100 106 

47 67 64 81 100 99 

68 81 78 89 100 99 

51 83 80 xX 92 100 x 100 

46 73 67 81 100 98 

61 67 63 77 100 100 

57 79 79 x 93 100 xX 95 

ens re 100 

74 95 95 97 100 101 

57 79 88 93 100 105 


6.92 


8.30" 


97.2 
$1.5 
65.7 


21.0 
118.2 


45.6 
86.4 
10.0 


—34.2 


4,592 
5,890 


173 
163 


—76.6 


5,118 
523 
4,473 
4,282 
191 


12 ,006 
145 
10 ,359 
831 


6,452 
1,631 
4,821 
4,434 

387 
5,619 
1,285 


4.53 


109 
102 


115 
116 

95 
114 


97 
87 
97 


105 
106 
107 
110 


6.92¢ 


118.2 
$1.4 
86.8 


5,793 
6,993 


195 
153 


6.9 


5,478 
669 
4,723 
4,476 
246 


12 ,293 


10,572 





1940 ) ' 1945 1946 1947 1948 1949 1950 1951 1952 


6.92 


5,874 
6,645 


186 
148 


§.2 


5,082 
834 
4,175 


12,852 
126 
11,018 
1,025 


6,978 
1,889 
5,090 
4,646 

444 
5,978 
1,497 






a ———————— 
> 1949 =100. 
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1952——__——--——__ —§ 195 sessed 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Kroner per U. S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 . 


(Millions of U. S. Dollars: End of Month) 










96.3 110.0 105.1 118.7 113.4 122.5 142.1 144.2 137.8 143.5 144.8 141.0 141.4 146.7 151.3 164.2 165.4 168.1 120 
31.4 31.4 31.3 31.3 31.3 31.3 31.3 31.3 31.3 931.3 31.3 931.3 31.3 31.38 31.2 31.2 31.2 31.2 uw 
64.9 79.7 73.8 87.3 82.1 91.2 110.7 112.9 105.5 112.2 113.5 109.7 110.2 115.4 120.1 133.0 134.2 136.9 12 
7.0 We W.0 1.7 tt OS BS 21.1 19.4 18.5 18.5 22.2 20.2 21.9 20.5 21.6 18.9 13 
113.38 127.0 120.1 134.4 131.1 140.3 160.3 165.3 157.2 162.0 163.3 163.2 161.6 168.6 171.8 185.8 184.3 1h 
$4.2 37.5 43.8 51.0 59.6 69.9 70.4 63.7 60.7 62.3 70.0 69.4 71.0 72.6 78.3 81.7 88.0 15 
23.3 26.6 32.4 38.5 48.1 59.1 61.3 55.4 52.9 53.6 61.5 61.8 63.2 64.8 68.5 71.6 17.6 16 
11.0 10.9 11.4 12.5 11.4 10.8 9.1 8.3 7.8 8.7 8.5 7.6 7.8 7.8 9.8 10.1 10.5 aig” ce 
-20.9 —28.9 —19.7 —22.7 —14.5 —21.7 —29.3 -—382.3 —34.0 —35.5 —37.1 —36.5 —39.1 —40.5 —45.0 —48.7 —49.3 -—53.2 18 





(Millions of Kroner) 





445 481 457 540 467 477 589 514 456 583 451 464 534 473 465 522 581 om 
515 519 457 540 554 567 585 596 576 603 541 507 523 583 499 622 640 21 
(1948 =100) 




















—> 199<-  ——> 192<——_- - >204<——-—-  ———_> 196 <—___.... Gas sider ee . 22 

—> 138<——- _ ——> 160<—- - > 169 <—— — >153<——__...... wae a ai wa 23 
(Millions of U. S. Dollars) 

—8.0 9.2 —3.0 8.2 -—7.2 -7.5 -—3.0 —-5.3 -—-2.0 -—2.3 9 -3.7 -1.9 -7.2 -4.5 -1.0 -5.5 -7.2 2 






(Millions of Kroner: End of Month) 
26 4,874 4,860 4,954 4,899 4,983 5,082 4,914 5,019 4,904 4,902 4,869 4,852 4,848 4,868 4,960 5,055 5,064 30 
8 619 579 672 636 699 834 849 805 844 853 827 830 866 898 987 995 1,014 $1 

















4,528 4,174 4,216 4,206 4,189 4,202 4,175 3,935 4,147 4,095 3,973 3,978 3,945 3,903 3,896 3,870 3,950 3,937 $2 
(Millions of Kroner: End of Month) 
12,493 12,483 12,514 12,629 12,662 12,894 12,852 12,547 12,849 12,888 12,987 13,106 13,270 13,180 13 ,319 13,379 13,374 40 
117 117 103 108 122 123 126 145 134 128 128 153 140 152 142 149 130 vim “an 
10,900 10,870 10,893 10,942 11,088 11,122 11,018 11,118 11,179 11,346 11,446 11,444 11,575 11,588 11,638 11,705 11,793 ae 
860 874 912 1,003 857 981 1,025 752 990 868 839 902 926 774 912 874 724 ove ae 
(Millions of Kroner: End of Month) 
6,615 6,522 6,599 6,683 6,759 6,937 6,978 6,680 6,887 6,894 6,979 7,111 7,039 6,882 7,025 6,922 7,033 .... 50 
1,596 1,597 1,574 1,608 1,719 1,740 1,889 1,790 1,776 1,810 1,814 1,772 1,778 1,761 1,729 1,750 1,844 1,861 651 
5,019 4,925 5,025 5,074 5,040 5,197 5,090 4,390 5,111 5,034 5,165 5,340 5,260 5,121 5,296 5,172 5,189 aaa 
4,589 4,542 4,624 4,668 4,644 4,776 4,646 4,497 4,682 4,672 4,725 4,900 4,821 4,714 4,869 4,759 4,755 «« & 
430 383 401 406 396 421 444 393 429 412 440 440 439 407 427 413 434 . & 
5,909 5,946 5,976 6,005 6,030 6,056 5,978 6,107 6,167 6,205 6,271 6,277 6,330 6,359 6,395 6,396 6,378 .... 55 
1,870 1,505 1,500 1,497 1,493 1,528 1,497 1,522 1,481 1,443 1,451 1,417 1,474 1,528 1,450 1,544 1,562 1,398 56 





(Per Cent: End of Month) 
§.82 6.82 5.82 6.382 6.86 5.28 5.22 §.20 5.17 5.19 5.11 5.07 5.05 5.05 5.07 5.04 5.02 5.02 70 


(1948 =100: Average of High and Low During Month) 
95 97 99 98 95 97 97 97 97 99 100 100 71 






94 94 94 94 94 94 









108 108 109 110 110 108 106 110 110 107 105 105 104 105 105 107 108 110 72 
(1948 = 100) 

142 141 141 139 140 139 139 138 137 137 136 135 135 134 131 132 132 131 80 

139 138 138 137 137 137 137 136 136 136 135 135 135 134 129 129 129 129 81 

108 109 109 109 109 110 109 107 106 104 104 104 103 104 104 104 106 107 82 








145 143 140 141 140 140 138 138 137 134 133 133 135 























oo —> N2e— )S —- > 117— ——> 111 <——_ -> 108 <<... ee “mass huge a a 
91 91 91 90 99 102 115 109 105 104 97 97 97 99 98 ee . 85a 
119 127 122 125 112 113 112 112 112 112 112 112 112 112 112 112 Len. .... 856 

eee > 127 —— Ss ———> 123<— —> 121<————_- _ ———>-119<——_ janet mete er a 
136 123 118 120 119 122 123 122 121 124 125 119 119 117 117 118 119 120 87 

124 


ee Sea aise Pe kann ‘ ee) cass ee 123 die gig 123 ove Oe 


——> 131<—-_ _—- > 1h <—_ —> 132<—— 





(Continued on following pages) 
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' Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 
‘Exchange closed April 9-June 5. Page 77 












Denmark 


INTERNATIONAL FINANCIAL STATIsTicg 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Production, Employment, and Income (1948 =100) 


90 INDUSTRIAL PRODUCTION 83 67 57 78 90 
91a Producers’ Goods 84 63 54 73 89 
91b Consumers’ Goods....... 84 71 61 83 90 


92 AGRICULTURAL PRODUCTION (FAO) 114! Bo ae pois 109 
98 ANIMAL FOODSTUFFS............ 104 104 100 107 109 86 
94 ANIMALS AND PRODUCTS 152 147 111 112 111 


95 FISHERIES PRODUCTION... ie 65 89 94 
96 EMPLOYMENT (Manufacturing 





100 
100 
100 


100 
100 
100 


100 
; 100 
(Per Cent of Union Membership) 
13.4 8.9 8.9 8.7 9. ‘ 
(Billions of Kroner) 
15.5 17.0 
13.3 14.6 


106 
108 
107 


106 
115 
130 


113 
105 


119 
120 
119 
129 
113 
155 


111 
114 


120 114 
128 122 
116 111 
140 133 
112 nag 
161 154 
123 135 
116 108 


97 UNEMPLOYMENT (ALL TYPES) 9.7 12. 


14.0 
12.0 


18.4 
15.8 


98 Gross NATIONAL PRoDuctT 


7 
19.! 22.0 
99 NATIONAL INCOME 9 


16. 


9: 
» 


937 ...........38.96 million 


Population ease ws aa eee GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumula. 
tive total of credit received from EPU. Cf. table “European Pay- 
ments Union”’ for explanatory notes. 


DENMARK 


GOVERN! 
kroner) : 
EXCHANGE RatTEs: Official buying and selling rates are 6.895 and 6.920 
kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods’ from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. After 
some initial trading at a premium of 130 per cent or more the pre- 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 
Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


mium was reduced by late November 1952 to about 100 per cent 
and by mid-December 1952 to about 80 per cent. In 1953 the 
premium rose to about 120-130 per cent by March but subse- 
quently declined to about 80 per cent. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 
loan to Government covering IBRD subscription. Domestic 
Loans and Investments: Government: Data include the “‘Govern- 
ment Regulation Account’’; prior to 1945 includes the ‘‘Danish- 
German Clearing Accounts’’ and “Occupation Accounts’ through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.’’ Non-Government: In- 
cludes some Government bonds. 


BALANCE OF PAYMENTS OF DENMARK (In Millions of Kroner): 


First 
Half 
1953 


1951 
Goons AND SERVICES 
Exports, f.o.b. 
Imports, f.o.b. 


5,994 
-6 ,467 


3,059 
—3,076 


—473 —17 
Foreign travel é —30 —18 
Transportation 5 - 216 32: 80 
Investn ent income 5 - -~70 —35 
Other services : 45 7 5 40 


Trade balance 


1936- 
1939- 
1940- 


1946- 
1960- 


1953- 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner) : 


Total 27% — R25 2% 206 50 
PRIVATE CAPITAL 
Reimbursement of war shipping 

claims 

Other 
The 
at 3 
belo 
ages 
quot 


Total 
Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAI 


OFFICIAL FINANCING 

Donations: 
ECA grants (net) 
OEEC drawing rights (net) 
“Washington Agreement” grant 


1937 1 
1938 2 
1939 3 
1940 24 


5 1941 . 868 
5 1945 1,199 
f 1946 737 
y 1947 766 


1948... 
1949... 
1950... PRICES A 
hom 
on f 
1935 
Bacc 
only 
Inde 
fruit 
freig 


7” t 1 . ’ 2 ; 
ne Savings banks data on Credits to the Government are not avail- 


able. Cash: Currency, deposits with the National Bank and, for 
the savings banks balances with the Postal Checking System. 
Data also include private bank holdings of checks on each other as 
follows (in millions of kroner): December 1938, 48.9; December 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 


Long-term capital: 
Amortization (net) 
Gold subscription to IMF 
ECA lvan 
Other 


Twtal 


Short-term capital and mone- 

tary gold: 

EPU debit balance 

Payments and clearing agree- 
ments 

Other liabilities 

Claims on ECA (increase 

Other assets (increase — 

Monetary gold (increase 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart’”’ and other 
funds set up under foreign aid programs. 


PRODUCT 
clusi 
varic 
feeds 
pork 
1948 

To‘al 52 313 —125 -329 Gros 


' Other official short-term assets include other official short-term liabilities 













rts of 


1 1948 


s and 
EPU) 

1949, 
nents. 
valent 
erseas 


al less 
mestic 
overn- 
anish- 
rough 
osts in 
ts was 
red to 
t: In- 


<s and 
avings 
42 are 
figures 
ons of 
posits, 
totals 
nents: 
ons of 
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—————— 1952 ——__ — 195 3-- 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov 





















(1948 = 100) 
119 84 115 121 120 119 ~=«©112 111 116 122 122 «© 128 © ©6122 84 120 128 124 .... go 
129 90 124 128 125 123 + ~# 116 115 117 4125 125 129 ~=# 181 90 128 1386 135 .... 9fa 
114 81 111 117 #429119 #429118 #109 110 115 121 120 # 121 ~=©118 80 117 124 119 ||.- gfb 
172 165 155 151 186 145 148 179 166 172 176 188 192 176 179 175 164 .... gp 
‘Ill 78 109 #118 #«=64118 +#«4©9113 ©1108 107 110 115 114 #«219118 118 76 «6113S 120i 3 
(Per Cent of Union Membership) 
7.8 7.65 9.2 9.5 9.2 11.0 24.6 17.4 15.5 9.5 7.9 6.3 4.1 43 59 53 46.1 _ 9? 


98 
99 













GOVERNMENT FINANCE: Year beginning April 1 (in millions of Danish avans ee Expenditure: At market prices (in billions of Danish 
kroner) : roner): 




































1940 1941 1945 1946 1947 1948 1947 1948 1949 1950 1951 1952 
60 DEFIciT (—) on SURPLUS. —877 -—-716 —3826 21 =-:1,185 —29 Private consumption........ 12.85 13.80 14.16 15.96 17.08 17.69 
61 Revenue............ 1,100 1,127 1,762 $3,011 $,303 3,135 Gov't current expenditure. . . 2.02 2.09 2.23 2.43 2.77 3.12 
62 Expenditure......... 994 1,097 2,161 2,990 2,168 3,164 Gross public dom. investment 56 .69 .82 -92 1.05 1.10 
63 Occupation Exp. (—). —983 —746 14 —_ = = Gross private dom. investment 3.07 3.34 3.85 5.07 5.14 4.98 
Total gross domesticinvestment 3.63 4.03 4.67 5.99 6.19 6.08 
FINANCING OF Dericit Of which: 

6 Biot Sevoriee. ..... oes 1a = - : eo -= -= Eatiag end construction 1 = 1.84 2.08 2.50 2.97 3.10 
66 KRONER DEBT......... . 1,865 2,917 11,256 9,989 9,056 8,306 Net change in commod- — a aS eS ee 
67 FOREIGN CURRENCY DEBT 634 590 740 960 1,004 1,324 nan carn a ieaas - = - = — —.25 
et change in live ° -. ° « 0 -.1 -08 
Occupation Expenditure: In addition some small occupation costs Less: Depreciation allowances 2.40 2.60 2.80 $.10 $.50 8.65 
are included in the figures for Expenditure. Net Borrowing: In- Equals: Net domestic investment 1.23 1.43 1.87 2.89 2.69 2.43 
cludes change in balance of the occupation accounts. Kroner Debt: Net foreign investment...... —.42 —.84 —.27 —.838 —.27 21 

Includes balances of the occupation accounts. Monetary Opera- _ 
tions of —125 million in fiscal 1941 and Foreign Grants Received of Total............... 18.08 19.58 20.79 23.54 25.77 27.10 


50 million in fiscal 1945 are not shown in the data. 


Gross National Product by Industrial Origin: At factor cost (in 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent billions of Danish kroner): 
irredeemable bonds. Discount Rates of the National Bank and of 


2 
the commercial banks for 3-month commercial bills have been 4.5 ~— a oe 7 


. 3 4 Agriculture................ 2.75 $3.07. 3.56 4.23 4.50 6.18 
and —S per cent, oo epee since ee 23, 1953. Since Fisheries, forestry, and horti- on - a a in o 
i bee i : Is. ois aa Gs us ceva E ed ‘ P 4 4 
1936 changes in these rates have n as follows (in per cent): oo so tn 6:80 6.6 rat vi 
Cs vccacaccecens 87 .95 1 2. d ? 
ee Trade, banking, insurance, etc. 2.90 3.05 3.27 3.76 4.00 4.10 
Estab Transport, communication and 
9 s mm - ae —_ eae _— public utllities............ 1.56 1.62 1.71 1.92 2.44 2.64 
1939—Feb 23 EPS aMOaissee et awe eWueia wae 3'6 35-60 Government............... 1.42 1.50 1.55 1.65 1.82 2.06 
Ee rrenenekeunen sees rts rer 46-65 WEE =v  ciscccicueces .80 .83 .87 92 1.00 1.10 
alate aendabeeadiclohecgcboeaal s'6 ss7'6 Other services............. im tm 18: 8.3 1a 8S 
St Pentattwaces savesaness a's re a Net income from abroad..... —.08 —.07 —.08 -.09 —.07 —.07 
Be ee ean ee ag oa 4.0 4.0-6.0 “ca ck aioe creel 
Prada dak eS ts EKA ORS 8.5 3.5-5.5 PexverReacscees 
RA Moun <a glacseuii cakes 4.5 4.6-6.5 
Be eauiiee oedoasikiiataates 5.0 5.0-7.0 
Bers Peal acghten Aas 4.5 4.5-6.5 











The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weightei arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 





PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 

ndex covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 

freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisteries Production: In 

1948, 226 thousand metric tons. National Income: At factor cost. 

Gross National Product: At factor cost. 





Dominican Republic 


1937 1938 1940 1945 1946 1947 1948 1949 1950 1951 








Exchange Rates 


1 


LER Ak iN ce ti 


Gold and Foreign Assets 


10 
11 
12 


13 


14 
15 
16 
17 
18 


(OT ee 
i Cel cucc eeu eko es sei 
Foreign Exchange.......... 

OTHER BANKS: Foreign Exchange 

BUSINESS AND INDIVIDUALS 
Foreign Exchange.......... 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 


20 
21 


22 
23 
24 
25 


VALUE OF TRADB 


or %& 
on 


11) 


wo 
ww 


RR Ceti esses Se he» 17.9 


SNNON RIDIDS 5 + 4.05 4 0's's 0's = ia. 


VOLUME OF EXPORTS 


Assets of the Central Bank 


80 
$1 


32 


Fommscn AGSETS ..............-. 


Domestic LOANS & INVESTMENTS 
NS EEE r 


CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 
41 
42 
43 
44 
45 


FPommicn ASSETS ............... 3. 

Domestic Loans & INVESTMENTS 3. 
SEINE... os0vccve eases 
Official Entities............ 
Business and Individuals... . 8. 


Currency and Deposits 


50 
51 
52 
53 
54 
55 
56 
57 


I, ssnc sv sss cisan 
rr ae eee 
Deposit Money*........... 

TIME Deposits: Other Banks.... 

Gov’t. Deposits: Other Banks. . 

Bank Despirs ®................ 
To Deposit Money......... 
To Government Deposits... . 


Sonn 


Prices and Wages 
WHOLESALE PRICES (Ciudad Trujillo) °.... 


80 
81 


8&2 
8&3 


84 
85 


ee 


EXporT PRICES: Sugar.......... 
UNIT VALUE OF EXPORTS 


Cost oF LivinG (Ciudad Trujillo) 
WacGEs (Daily Rates)........... 


27 


26 


19 
33 


* Mainly with Other Banks. 


Page 80 


_ 
mo bE | 


or = 
t 


~ 


14 


.16 


6.14 
2.24 
3.89 
4.02 


“19 
10 
26 


>’ Monthly totals and 12-month averages. 


1939 


olll | 


a 


18.4 
11.6 


| 


107 


122 
63 


29 


11 
25 


INTERNATIONAL FINANCIAL STATISTICS 


(Pesos per U. S. Dollar: End of Year) 


_ _ _ 1.00' 1.00 
(Millions of U. S. Dollars: End of Year) 
— = 2.0 13.6 14.8 
_ _ 2.0 2.0 4.0 
_ _ _ 11.6 10.8 

5.7 33.2 $2.6 16.6 10.6 

2.2 11.7 14.5 8.9X 4.6 
8.0 44.9 49.2 39.0 X 29.9 

16.0 20.2 38 .3? 35.7 
(Millions of Pesos) 
18.0 43.6 66.7 83.2 82.8 
10.6 18.1 27.7 63.4 65.8 
(1948 =100) 

109 86 108 122 100 
89 73 98 117 100 
74 153 90 79 100 
17 67 205 108 100 

(Millions of Pesos: End of Year) 
— — — 18.67 14.84 
— —_ — — 5.61 
— — _ — .07 
(Millions of Pesos: End of Year) 
6.74 83.18 32.65 16.46 10.49 
3.85 6.78 10.22 23.64 30.26 
_— $3.19 4.11 14.78 14.94 
— 42 .68 sve .76 
$3.85 8.17 5.42 8.04 14.55 
.19 .28 22 2 6.31 9.51 
(Millions of Pesos: End of Year) 
8.49 34.02 39.45 39.76 X 32.54 
2.78 12.88 15.71 17.76 X 18.90 
6.76 21.18 23.74 22.00 18.64 
S.17 11.15 8.95 14.28 14.81 
.78 3.83 6.61 7.10 X 8.56 
25.77 36.65 52.24 64.92 
19.88 28.27 37.87 38.90 
5.89 8.37 14.37 16.01 
(1948 = 100) 

aie 71 84 100 100 
29 62 84 99 100 
11 25 27 65 100 
19 55 71 91 100 

79 88 99 100 
49 53 94 100 


1.00 


me 


— 
a-ha 


coo 


35.1 


73.7 
46.0 


115 


125 
151 


16.06 


6.76 
-70 


6.96 


29.67 
14.08 


14.93 


40.93 


24.83 
10.37 


49.55 
15.40 


86 
80 


59 
114 


96 
101 


* Home-consumed goods. 


1.00 


a 


— 
— oh © 
2 oon 


42.7 
25.8 
16.8 


86.8 
43.6 


111 
100 
111 
104 


19.87 
7.06 


11.70 


33.46 
14.42 


12 
18.33 
9.79 


44.39 
19.44 
24.95 


10.52 
13.85 


57.81 
41.17 
16.64 


83 
87 


89 
194 


96 
106 


45.8 
30.2 


118.7 
58.6 


124 


123 
116 


29.74 


7.68 
.33 


14.66 


41.13 
14.61 


24.80 
14.55 
56.54 


31.87 
11.47 
21.86 
70.89 


19.59 


1952 


1.00 


32.3 
12.1 
20.2 
11.1 


115.0 
79.4 


139 


228 
110 


32.28 


9.53 
.87 


11.11 


46.28 
18.46 


25.56 
15.29 


65.26 


35.62 
13.81 
18.02 


93 .67 
71.46 
22.21 


94 
97 


100 
198 


106 
113 


VOLUME 





June 


31.91 


114 
188 


107 
108 


——_—_—_— 


' Beginni 
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ait 


52 


Cr ew ww’ 
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ae 
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Dominican Republic 























1952 — — —1953 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 12 
(Millions of U. S. Dollars: End of Month) 
31.9 32.9 33.9 33.7 31.4 31.8 32.3 31.0 29.3 23.7 29.1 28.8 29.3 29.4 29.9 28.8 27.0 26.3 10 
924 6498.1 2.1 Bub OU CU OL as 6COU Sk CUCKOO CSC 
19.8 20.8 21.8 21.6 19.3 19.7 20.2 ice (OCUETSS COUT CUETO CUT CTS CUTS CURSOR CUS ClO 
18.8 18.5 15.4 3.3 18.7 10.5 433 12.5 14.1 13.6 15.3 15.7 13.5 13.8 11.3 8.5 Sat 13 
14 
50°4 51.2 49.9 46.6 48.3 43.5 44.2 44.9 45.3 47.0 48.3 48.0 47.5 50.2 48.9 45.0 41.9 16 
$6.0 $7.7 35.9 $82.1 27.9 28.7 29.6 29.3 28.0 27.9 29.7 29.6 28.4 29.6 28.6 24.7 21.4 17 
14.5 18.5 14.0 14.5 15.4 14.7 14.6 15.7 17.4 19.1 18.5 18.4 19.1 20.6 20.3 20.3 20.5 18 
(Millions of Pesos) 
11.4 10.9 8.6 5.5 7.3 20.1 7.4 6.8 5.8 8.5 12.0 74 1.6 16.1 7.5 6.4 5.3 20 
4.3 4.8 4.1 4.8 4.6 4.4 5.4 1.2 7.0 8.3 7.3 Vel 6.4 6.4 6.3 6.7 8.3 21 
(1948 =100) 
—-> 143<—- ——-> _ 60<— —_> H<—— —-> 226<—— —— > 240<—— 52 22 
—> 48<——- _ ———> 110<——_- —> 60< ——-> 195<——- ———_» 103<——_- 13 23 
—->» 128<——- _ ———> _ 338<——_ ——> 248<——-..__- ———> 27<———- ——> 27<—— 112 24 
—->» 168<——- _ ——_--—> 209<——_ > 33<— — > 30<— —— 43<—— 237 25 
(Millions of Pesos: End of Month) 
31.91 32.90 33.87 33.66 31.36 31.80 32.28 30.97 29.31 28.70 29.11 28.76 29.28 29.42 29.93 28.80 26.96 26.35 30 
8.81 8.78 8.78 8.77 8.77 9.00 9.53 *9.12 11.76 11.06 10.52 10.80 10.80 10.80 10.76 10.75 10.75 10.76 $1 
.49 .34 24 .18 .46 .51 .87 12 1.0 .80 .64 .33 -90 1.02 1.06 1.52 1.68 1.90 $2 
(Millions of Pesos: End of Month) 
18.80 18.538 15.44 11.18 12.66 10.54 11.11 12.45 14.12 18.64 15.33 15.74 13.46 13.81 11.34 8.53 7.73 40 
41.04 42.28 45.80 45.55 48.64 47.52 46.28 47.57 44.66 45.86 46.10 43.06 44.14 44.08 43.19 40.11 42.90 41 
12.93 15.56 17.30 18.15 19.85 18.73 18.46 20.32 18.57 19.93 15.89 13.50 13.33 14.09 4.79 3.72 4.17 42 
2.36 1.53 2.01 2.06 2.16 2.26 2.27 2.15 2.14 2.20 2.04 2.04 2.02 3.48 10.12 10.07 10.22 43 
26.13 24.79 26.48 25.34 26.63 26.54 25.56 25.09 23.94 23.73 28.16 27.51 28.80 26.51 28.27 26.32 28.57 44 
17.20 18.16 18.04 18.29 15.83 13.96 15.29 14.83 16.12 14.15 14.23 13.75 14.26 14.68 14.36 15.21 12.80 45 
(Millions of Pesos: End of Month) ‘ 
60.18 64.88 63.44 59.18 60.53 62.91 65.26 63.19 62.75 61.25 61.50 61.64 61.46 63.07 63.74 59.91 59.75 50 
26.11 25.97 26.94 26.45 27.06 29.58 29.64 28.73 28.23 27.68 28.19 28.25 28.85 28.73 29.55 28.06 28.82 51 
84.07 38.91 36.50 32.73 33.47 33.33 35.62 34.46 34.52 33.58 33.32 33.39 32.61 34.34 34.18 31.85 30.93 52 
13.22 13.52 13.90 15.71 15.86 14.44 13.81 13.72 14.88 14.45 15.06 15.06 14.80 14.74 13.37 13.14 13.28 53 
23.72 22.12 28.09 21.26 21.43 18.21- 18.02 21.67 20.93 21.77 20.83 18.85 19.65 16.71 14.82 138.05 12.73 54 
79.61 86.07 95.87 94.03 95.41 122.54 125.44 110.32 101.96 114.13 120.76 123.46 95.33 102.86 102.67 88.34 55 
58.29 61.21 78.74 78.18 77.99 100.09 94.99 86.26 81.37 88.37 91.60 92.37 77.86 79.77 79.86 74.01 56 
21.33 24.86 17.13 15.85 17.42 22.46 30.46 24.06 20.59 25.76 29.16 31.09 17.47 23.09 22.71 14.33 57 
(1948 = 100) 
95 95 95 95 95 94 94 94 93 94 94 96 96 97 94 89 91 80 
81 
114 109 100 93 89 82 84 90 90 87 88 89 91 97 104 103 107 82 
188 162 168 152 207 216 217 218 220 219 223 225 222 217 236 241 234 83 
107 106 107 107 107 106 106 107 105 103 104 106 106 105 102 101 102 84 
108 109 118 117 115 119 121 119 119 122 125 124 123 119 122 123 129 85 
‘Beginning October. | *September 30. §* November. 
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Ecu ador INTERNATIONAL FINANCIAL STATistics | VOLUME 


anion J 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 
Exchange Rates 
SELLING RATES — per U.S. Dollar: End * o— 
Official .50 13.50 138.50 13 13.50 
13.79 14.40 ; 15.00) 1 13. 90 15.172 15.17 15. 17 13.17} 15.16: 
— 20.17 20.17 20.17 


14.58 ‘ —_ as — }24,92" 18.01 18.42 


With Tax. 24.92? 24.68 25.09¢ 18-37 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ; . ‘ 6 33.1 36.5 26.6 27.8 2 
11 Gold . ‘ : 2 21.4 20.2 20.4 20.6 20. 
12 Foreign Exchange. . i ‘ ; ‘ 8 ay 16.3 6.2 7.8 

7 


18 DOLLAR EXCHANGE IN U. S. BANKs 18.8 iz 9.44 10.0 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION + Pat 2.0% 2.3 Zs 2.90 2.42 2.71 2.02 2.78 3.44 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
21 Exports 1 128 362 574 595 625 439 
22 Imports, f. 0. b é 174 $24 414 604 671 623 
VALUE OF TRADE (In Dollars) (Millions of U.S. a 
23 f‘ 2. of ; 8. 26.8 42.5 44.0 ; 32.5 
24 Imports, f.o.b..... ; : : 10. 24.0 30.7 44.8 ; 46.1 
VOLUME OF EXPORTS (1948 =100) 
25a Ce inta de ehhu hewn se coms Tr 18 34 69 138 
25b ‘ 101 99 119 115 
25c é 55 39 53 53 
25d i 46 106 98 49 
Assets of the Central Bank (Millions of Sucres: End of Year) 
80 FOREIGN ASSETS 2 445 491 858 876 357 
DomEsTic LOANS & INVESTMENTS. 180 235 227 179 197 
Government 2 : 108 155 107 §2 61 
Official Entities. ... — 32 57 50 41 42 
Business and Individuals... . 2% 40 23 69 86 103 


Crevit TO OTHER BANKS é 33 30 12 63 216 


Assets of Other Banks 
DomeEstTIc LOANS & INVESTMENTS (Millions of Sucres: End of Year) 
Business and Individuals... . é 519 561 571 688 929 
2: 218 263 190 190 176 


Currency and Deposits (Millions of Sucres: End of Year) 
MONEY SUPPLY ‘ 632 698 602 651 712 
Currency... 321 350 329 345 357 
Deposit Money............ 310 348 272 306 356 
Central Bank 12 10 15 11 46 
Other Banks 299 338 257 295 310 
TIME Deposits: Other Banks... 2% 100 105 98 92 100 
GOVERNMENT DEPositTs / 4 63 59 66 63 55 
Central Bank...... 33 29 34 35 33 
Other Banks 30 30 32 29 23 
BANK DEBITS* Sag 1,173 1,340 1,392 1,428 
Prices 
WHOLESALE PRICEs (Export Goods)» (1948 =100) 
80 1939 Weights...... ree iwee ¢ 60 96 100 
81 Current Weights ee Pai 75 100 100 
47 93 100 
121 111 100 
4 Rice so ike 105 115 100 
85 Foop Pasoms ( (Quito). . ceils ite oon 78 89 100 
Production (1948 =100) 
90 CRUDE PETROLEUM 90 92 100 


eee ee 


* Monthly totals and 12-month averages. > Guayaquil. ' Beginnit 
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103 
403 
125 
112 


111 
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—_1952——————qcwq———_oeoo—-i13s que 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Sucres per U. S. Dollar: End of Month) 
1 
15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 {3 


17.35 17.55 17.50 17.45 17.50 17.50 17.45 17.45 17.40 17.40 17.40 17.50 17.50 17.45 17.40. .... ... 17.40 14 
(Millions of U. S. Dollars: End of Month) 








33.8 34.1 36.3 39.4 48.1 48.6 43.5 43.8 44.8 44.3 43.0 40.5 38.8 37.3 37.0 38.1 38.1 37.9 120 

92.4 22.6 22.6 22.5 22.6 22.6 22.6 22.6 22:6 22.6 223.6 22.6 22.6 22.6 22.6 22.6 22.7 22.8 8 

1338 U6 i:8 4:8 26 2.1 ws ol.e Z2.6 21.4 2.4 17.9 16.2 14.7 14.8 165.4 15.4 15.2 29 

23.7 iiss ee ae ye 13 

(Millions of U. S. Dollars) 
.06 .07 otk .09 .08 .07 .07 .08 .07 .07 .06 .07 .06 .07 .08 .10 a on SB 

(Millions of Sucres) 
7 77 138 150 166 101 98 103 72 78 82 83 55 60 98 119 SS «.... @ 
82 61 97 60 71 85 79 85 90 83 101 85 50 107 92 mee S22. a ae 
(Millions of U.S. Dollars) 
§.1 §.1 2 0:6 ih} 6.7 6.5 6.8 4.8 §.2 5.5 §.5 a4 4.0 6.5 8.0 5.6 23 
5.5 4.1 6.4 4.0 4,7 5.7 5.2 5.7 6.0 5.5 6.7 5.7 3.3 72 6.2 BO > kde 24 
(1948 =100) 

. bee sees ee eat ee er ——> 437<——- _ ——-> 385<—___... eas bcc fad yen .. 25a 
82 137 171 101 88 121 214 > 162<——- _ ——_> 233<—_ 128 MN sisiics 27. Cti«éi«ja‘j“a(aw AE! 
14 68 196 256 216 170 123 —> 32<——- — > 18<—— 46 Ja 152 ... 85e 

129 49 196 153 255 3 — > —< —-—- —<— 30 : res 6 “ee 

(Millions of Sucres: End of Month) 

507 511 545 591 647 654 652 657 672 664 645 607 583 559 554 571 571 570 30 

325 350 371 324 302 282 276 273 275 316 333 348 377 419 433 446 451 423 $1 
89 91 93 50 59 65 63 73 82 100 110 115 124 122 114 118 128 119 382 
52 51 52 52 50 49 51 60 59 69 74 75 73 78 76 79 75 76 33 

184 207 226 22% 193 168 161 140 134 147 149 159 181 219 244 249 247 228 $4 
97 98 97 96 90 91 94 105 110 123 123 127 133 136 132 124 124 129 35 

(Millions of Sucres: End of Month) 
1,030 1,038 1,044 1,042 1,060 1,076 1,092 1,120 1,320 1,306 1,300 1,419 1,214 1,228 1,3% 1,890 1,807 .... # 

247 247 247 272 279 267 295 281 271 279 273 276 286 273 265 274 26 )C«(j js. OG 

(Millions of Sucres: End of Month) 

942 958 1,001 1,021 1,036 1,025 1,038 1,018 1,027 1,042 1,064 1,083 1,081 1,097 1,117 1,126 1,112 —— 

468 481 515 513 522 518 513 493 488 498 516 517 510 524 552 552 559 = ww..ss«*S 

474 477 486 508 514 507 524 525 539 544 549 566 571 573 565 573 553 ceee Sa 
43 44 46 49 46 49 45 52 72 82 83 83 80 78 76 70 65 62 53 

432 433 439 458 468 459 479 473 467 462 466 483 491 495 489 513 498 oa 

137 138 140 144 148 150 150 152 156 154 157 161 163 163 167 158 161 . 6&5 

103 111 121 113 123 123 127 142 145 164 163 167 162 146 133 145 131 essa, 
67 73 86 73 78 81 84 95 96 111 110 116 115 104 93 103 94 91 657 
36 338 35 39 45 42 43 47 49 53 53 52 47 42 40 42 

1,749 1,953 1,951 2,055 2,189 1,786 2,020 1,913 1,645 1,880 1,886 1,877 1,942 er baat egeats Paak a nae 
(1948 = 100) 
ies oe 80 

114 106 98 95 92 87 90 90 89 92 91 93 SP. aczas met beeen ee ccna Me 

396 403 380 378 388 389 391 381 398 407 410 388 393 — ain uta Bae sas ... 8 

121 123 123 123 123 130 133 140 135 aes desta 118 112 ae aaids beste ais — 

113 113 112 111 110 112 112 111 111 115 116 116 113 112 111 Shoat elds er 

(1948 =100) 
108 110 107 1206——> 115<— 117 104 114 112 120 BIS) kkk aia Bis at, rr ee 





' Beginning December 1. ? Beginning May 5. 3 Established in June. ‘ September 30. P 83 
age 












1 


30 


$1 
32 


33 
34 


40 
41 
42 
43 


50 
51 
52 


52a 
§2b 
53 
53b 
58a 
54 
54a 
546 
55 
56 


70 
71 


72 


80 


91 
92 
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Egypt 


Exchange Rates 
On GE ae 


Gold and Foreign Assets 


NATOOMAL BANK... ... 2.2220. 
OU cine ba cac hh eee 
Foreign Exchange.......... 
Foreign Investments........ 


OTHER BANKS: Foreign Exchange. 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
DER ace hha ckous weds 
RGR M0. Bis cc acuenss ses 
VOLUME OF TRADE 
Exports*®........ 
Cotton: Total... 
Ashmouni. . 
Karnak...... 


Imports*... 


Assets of the National Bank 


FOREIGN ASSETS. 
DoMESTIC LOANS & INV ESTMENTS. 
Government. as 
Business and Individuals. ie 


CREDITS TO OTHER BANKS....... { 
Assets of Other Banks 


FOREIGN ASSETS (Net).......... 
DomEsTIC LOANS & INVESTMENTS. 


TN a i ie a 
DE ns on sc kes aie 


Currency and Deposits 


MONEY SUPPLY.......... 
Currency 
Deposit Money eae: 

National Bank......... 
Other Banks..... a 

Teme DOPOOMS..............5. 
National Bank....... 
SOUOT TOMBS... . cc ucseicccne 

GOVERNMENT DEPOSITS......... 
National Bank............. 
SUM as co cdc Xd wwiere 

BANK Desits?........... 


BANK CLEARINGS®.............. 


Money and Capital Market 


GOVERNMENT BOND YIELD...... 


TREASURY BILL RATE*......... 


SHARE PRICEs (Industrial)....... 


Prices 


WHOLESALE PRICES®............ 
Export Goods 
Cotton: Ashmouni..... 
Karnak....... 
UNIT VALUE OF TRADE 


Production 


90 AGRICULTURAL PRODUCTION (FAO) 
Cotton rect 2 ke Se adc 


* Moving cross weights. 
4 End of year through 1946. 


eo 
~_ 
— 


35 


997 
124 


> Monthly totals and 12-month averages. 


1938 
762 
174 


55 
80 


8.7 


24.8 


81 
16 


23 


83 
36 


93 





INTERNATIONAL FINANCIAL STATISTICs 
iY 


1939 1940 ‘Y 1945 1946 1947 1948 1949 1950 


4.128! 


162 
55 
42 
65 


34.2 


107 


or 
or: 


wo 
oO 
aowcu 


9.9 
6.68 


50 
32 
16 
23 

36 
36° 


98 


e All goods. 


(U.S. Dollars per Pound: End of Year) 


4.128 4.128 4.128 4.127% 4.127 
(Millions of U. S. Dollars: End of Year) 
290 1,460 1,428 1,410 1,408 
53 53 54 54 54 
161 1,116 1,060 1,022 1,014 
86 292 $14 $34 339 
84 55 
spc eM has 1,494 1,463 
* 19 21 26 28 
(Millions of Pounds) 
28.3 45.2 69.0 89.5 1438.1 
31.3 59.0 80.0 99.6 160.3 
(1948 =100) 
66 52 77 94 100 
68 54 74 97 100 
83 55 91 97 100 
ee 60 72 121 100 
53 34 55 62 100 
(Millions of Pounds: End of Year) 
63.5 346.7 338.8 334.4 333.9 
15.3 11.8 19.7 22.8 20.4 
6.3 5.9 15.4 15.4 12.3 
7.4 8.1 
90 6.9 4.3 7 = 
(Millions of Pounds: End of Year) 
ape 20.3 13.4 
26.3 68.8 64.0 X 78.4 91.0 
ire 62.7 Wi.2 
sae poe = 15.7 13.8 
7.4 37.4 41.1X 44.0 48.4 
(Millions of Pounds: End of Year) 
86.8 355.9 334.6 X 317.9 350.0 
43.4 149.8 146.3 X 141.1 154.8 
43.4 206.1 188.3 X 176.8 195.2 
vy 66.1 78.5 
gh oe 120.7% 4216.7 
5.3 12.5 11.9 X 19.1 23.5 
3.4 5.8 
se Pea pa sere 15.7 17.7 
6.0 62.0 80.5 94.1 52.2 
ae Seite aac 87.6 44.1 
6.5 8.1 
93 294 32.1 82.2 39.0 
(Per Cent: Average of Months) 
5.48 2.765 2.74 Sie 2.80 
— . 50° .40 -40 .50 
=. Average < Months) 4 
50 119 100 100 
ae teal 
39 101 97 92 100 
24 41 55 64 100 
— 56 57 58 100 
30 57 58 65 100 
aun poate en 80 100 
54 102 87 96 100 
40 104 102 99 100 
(1948 =100) 
Piers er ets 99 100 
103 58 68 72 100 





72 98 100 





2.862° 


984 
54 
694 
236 
32 
1,016 
62 


137.9 
166.5 


108 
104 
137 

86 


104 


330.3 


27.3 
16.5 


10.8 


i. 
113. 


99 
13. 


28. 


tom om 


347. 
170. 
by 

66. 
110. 


_ 


_~ 
AIoNSCN KIOIS qo Fwo 


94 


82 
97 


89 
100 
99 


112 


2.862 


979 

98 
636 
245 


24 
1,002 


175.4 
196.5 


107 


104 


145 
113 


115 
101 
104 


115 
96 


1951 


2.862 


957 
174 
356 
427 

20 
977 


110 
107 


1952 


2.862 


752 


113 


106 
128 


138 
“137 
118 


111 
112 


(errr, 
¢ Beginning July 1951 average of all bills issued. 
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113 


106 
132 
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114 













‘ Beginnin 
* June / Au 
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June 


July 


2.862 2.862 


852 
174 
251 
427 

25 
878 
118 
113 


837 
174 
238 
426 

20 
857 
117 
112 


ne 
ee 


Aug 


2.862 


810 
174 
211 
425 

24 
835 
104 
100 


ae ea 
to D> w | 


_ 
oc 


1952 
Sept 


2.862 


783 
174 
184 
425 
22 
805 
92 
88 
4 


1) 
re 
ee 


Sea @ 
i owl 


Oct 


2.862 


756 
174 


165 . 


417 
25 
781 


72 
68 


CN COM tO IES 


) 
o> 
noo Oo 
or © on! 


Nov 


2.862 


750 
174 
207 
359 
25 
776 
62 
58 


— 
te oo 
w 

Noma Qe NANO 


— 


= © 
own *®rNIASoS 


im en to | 


Dec 


Jan Feb 


Mar 


Apr 


————195 


May 


(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 


2.862 


752 
174 
209 
359 
26 
779 
60 
56 


744 
174 
200 
369 
24 
768 
55 
51 

4 


743 
174 
20) 
369 
24 
766 
53 
50 

3 


754 
174 
21) 
363 


24 
778 


54 
50 
4 


(Millions of Pounds) 


11.0 9.4 
9.6 13.0 


13.3 
13.1 


(1948 =100) 


97 82 
lll 66 
104. 95 


114 
139 
115 


12.9 
15.8 


110 
100 
125 


759 
174 
297 
369 

24 


774 


134 
137 


(Millions of Pounds: End of Month) 
241.1 259.0 258.7 262.5 261.2 


toon Oe 


a 
3 
8 
5 
8 


oocouw 
oo or 


1] 
~] 


~ 
NAD 
mA NIOM wrocr o10e Wor 


— GC OO 


nh 
or t& 


wo 
~ 
r“~ 


86.5 103.1 
70.9 92.1 
15.6 11.0 

2.7 1.8 


95.8 
86.2 
9.6 
5 


90.6 
81.1 
9.5 
5 


90.0 
80.6 
9.4 

5 


(Millions of Pounds: End of Month) 


8.8 
112.0 
95.2 
16.8 
40.9 


8.4 
97.5 


80.9 
16.6 


59.3 


8.2 
83.1 


74.7 
18.4 


63.5 


8.3 
93.9 


69.1 
24.8 


60.7 


(Millions of Pounds: End of Month) 


363.4 364.9 
206.8 203.9 


360.3 
199.1 


161.7 161.0 161.2 


53.3 51.6 
103.4 109.4 
32.3 32.7 
3.2 3.1 
29.1 29.6 
20.7 20.6 
13.3 12.7 
7.4 7.9 


53.7 


357.8 
195.5 
162. 
55. 
1053. 
35. 


31. 


208.5 198.6 216.1 221.4 


53.2 63.3 


64.4 


55.8 


(Per Cent: End of Month) 


3.66 3.69 


3.51 


3.40 


352.2 
190.6 
161.6 
56.7 
104.9 
36.3 
4.4 
31.9 
22.8 
15.1 
7.7 
205.1 
53.2 


3.44 


June 


2.862 


755 
174 
212 
3359 
23 
779 
55 
52 


&S G0 


IRON 


0000 Conwm OH POR 


July 


Aug 


Sept 


2.862 2.862 2.862 


© 
m “200 Gr 


em oO 
op 
Powe 


736 
174 
193 
369 
24 
760 
43 
40 


DON ® 
Co So ow No won 


BLL S ow 


or 
a 


— CO ew 
Comm fom 
PHI HDS Ht WWD 


ou 
rm 
wo 


739 
174 
137 
359 


22 
752 


45 
41 
3 


Don 
Sena 


~ —m oo 
wo ococu1 2on 
@ourc ~o ~—w . 

NOHO SSOSOHAROADR © ww yy 


™ DO 
ono 


— 
ee 
th 


723 
174 
189 
369 


44 
4l 
3 


Egypt 


Oct 


Nov 


2.862 2.862 


725 
174 
133 
369 


45 
42 


“174 


198.9 192.3 


19.1 


5 
51 
52 


.. 58a 
. 52b 


53 


... 68a 


. 58b 


ache ae 
15.6 54a 


. 54d 


55 
56 


70 


~ 
gS 
= 
Sk 
2 
© © 
on 


85 90 1.19 .82 .85 1.09 ; Ce eee 
(1948 =100: End of Month) 
6 6 62 «61 59 
(1948 =100) 


104 105 +106 106 8105 


82 82 78 78 77 
76 75 75 76 75 77 


~ 
nt 
~) 
nr 
a 
co 


67 


“79 «62 «| 68 ——iCBCti«D 


(0 a ee ee nN NR RR RR eR a 


Beginning September. * Beginning July 14. * Beginning Septernber 19. ‘Average of July/December. * End of December. 
June /August. 7 1934/38. 





El Salvador 


INTERNATIONAL FINANCIAL STATISTICs 








1937 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


(Colones Per U.S. Dollar: End of Year) 
2.5100 2.5075 2.5025 2.5013 2.5025 2.5038 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK........ .94 ; 8: 7.27 28.16 28.56 29.26 29.71 
11 Gold >». 61 >. 6 6 6.64 13.20 2.46 14.73 14.61 ise 86 5.71 

Foreign Exchange .33 » ode 62 14.95 -10 14.62 16.20 19.79 : .85 

OTHER BANKS... .82 1 59 1.89 3.16 .20 2.10 1.40 3.65 , .84 
Foreign Exchange .28 . 6 9% L.2¢ 3.16 2.39 1.29 1.40 3.65 é .84 
Foreign Investments 54 . 5% . 6 -62 _ .80 .80 .01 oe 

TOTAL...... 3.76 .06 é 9.16 31.82 31.76 31.36 381.12 40.72 

DOLLAR EXCHANGE IN U.S. BANKS ; 2.54 9.32 >. 95 7.98! ce 27.84 


1951 1952 


Exchange Rates 


1 COMMERCIAL BANK SELLING RATE 2.5100 2.5096 2.5075 


37.07 2.56 


Government and Banks. . 
Business and Individuals. . . 


(Millions of Colones) 
1.91 .94 


Trade and the Balance of Payments 
SO COLD PRODUCTION... .....0.008% 
VALUE OF TRADE 
21 Exports 
22 Imports, c. i. f 
VOLUME OF TRADE 


1.00 


62.6 
33.8 


63.5 99.2 
62.2 91.9 
(1948 =100) 


23 Exports (1935/39 Weights). . 

24 Coffee ; 

25 Imports (1935/39 Weights). . 

Assets of the Central Reserve Bank 

30 ToTAL ASSETS 

31 lV oreEIGN ASSETS .......... ~ 

32 Domestic LOANS & INVESTMENTS 
Government eases wie lt 
Business and individuals 

Crepits TO OTHER BANKS...... 


81 
96 
Ad 


71 
80 
64 


94 
104 
94 


100 
100 
100 


(Millions of Colones: End of Year) 
79.56 5 
70.39 


4. 


9 
“ 
1 


9 


50 
.99 
.50 


95 


80.05 
.89 
.76 
15 
61 
.49 


87. 
73. 


3 
2 
1 
9 


87 
14 
47 
21 
26 
.85 


86.25 
74.28 
2.16 
1.95 

Bs | 
8.76 


Assets of Other Banks 
40 TOTAL ASSETS 
41 FOoreIGN ASSETS ....... 


DomEsTIC LOANS & INVESTMENTS 
Government ; 
Business and Individuals... . 


Millions of Colones: End of Year) 
71.47 71.31 79.82 76.28 
7.89 7.99 5.26 8.51 
37.46 46.08 56.44 54.68 
.56 81 1.14 82 
36.90 45.27 55.30 53.87 
20.12 11.04 9.98 9.77 


Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY 81.71 81.02 5.2 88.61 
51 Currency (Net). . =i 47.99 51.75 55. 59.62 
51a C. R. B. Notes( Gross) 46.02 49.53 53. 57.00 
516 Treasury Coin (Gross). . 4.06 4.13 4.68 
52 Deposit Money Aa ete 33.73 29.27 28.99 
52a Central Reserve Bank... 2.2% ‘ : .82 4.96 5.46 
52b Official Entities... . : ; .$ i 2.06 2.90 3.52 
52c Business & Indiv... . i ; 2 2.75 2.06 .95 
52d Other Banks Bus. & Ind. ; , 4:4 3.8: 28.91 24.31 

1 

2 


_~ 


mo horn 
e 2.9 NS 


to 


— ee m DOC oOo 
a ee 


3.53 
53 Time Deposits: Other Banks.... 2 5s a4 ZI .82 .00 .87 
54 Gov't Deposits: Central Res. Bk. 3.3 2.3 3. 8% 5.70 12.70 .02 

FOREIGN CURRENCY DEPOSITS 

55 Other Banks...... ae 2.11 P. 2.8: 12.28 13.90 10.3% 
56 BANK DEBITS®*. ic es j . . 5 33.05 438.33 54.3% 
56a To Deposit Money Pte . Si ; 8% 21.24 27.91 36.1: 
56b Official Entities " A! : ; A .85 1.12 1.§ 
56c Business and Individuals 6 : ‘ ; 20.39 26.79 34.5 
56d To Government Deposits... . od ‘7 . 6: a 81 15.43 = 18.% 


Prices (1948 =100) 
80 WHOLESALE PRICE (All Goods).. , 62 73 89 
81 Export Goods: Coffee ; 71 92 
UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 
Exports (Current Weights). . 

Imports (1935/39 Weights). . 

Imports (Current Weights). . 
Consumer Goods....... 

Raw Materials......... 

88 RETAIL PRICES (Food)>........ 


National Income 
90 Gross NATIONAL PRODUCT 


— 


.30 
5.05 
.87 
.84 
03 
18 


100 
100 


qr 
_~ 


74 91 
77 96 
82 94 
85 98 
91 107 
73 95 


67 75 
(Millions of Colones) 
435? 


100 
100 
100 
100 
100 
100 


100 


JO -3-7 orc 
wor 


m™ Com] 01 


co 


* Monthly totals and 12-month averages. > San Salvador. 
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1952— A 1953 —_ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Colones per U. S. Dollar: End of Month) 
2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5025 2.4975 2.4932 2.4975 2.5038 2.5038 2.5072 2.5072 2.5088 2.5088 2.5088 


(Millions of U. S. Dollars: End of Month) 
52.25 ; 46.96 43.02 39.99 37.92 43.54 54.15 59.44 63.02 63.42 62.05 59.28 ; 54.30 50.56 46.71 
29.55 . 29.50 29.47 29.44 29.42 29.39 29.36 29.33 29.30 29.28 29.25 29.23 a 29.18 29.15 29.12 
22.69 . 17.46 18.55 10.54 8.50 14.15 24.79 30.11 33.72 34.14 32.80 30.05 25.138 21.41 17.59 
2.50 : 1.57 1.46 1.05 ~1.80 2.61 3.99 3.68 4.86 3.36 2.39 3.87 ; 1.69 1.79 1.49 
2.50 ; 1.67 1.46 1.05 1.80 2.61 3.99 3.68 4.86 3.36 2.39 3.87 i 1.69 1.79 1.49 


54.75 : 48.53 44.48 41.04 39.72 46.15 58.14 63.12 67.88 66.78 64.44 63.15 Y 55.99 52.35 48.20 

36.78 ; 30.51 25.43 21.60 19.89 25.56 40.18 44.17 54.80 52.24 48.86 44.74 , 39.20 33.68 28.72 

25.42 : 19.385 15.19 11.48 9.99 14.99 26.48 32.52 37.26 35.22 34.02 31.00 ‘ 26.49 22.07 17.67 

11.36 : 11.16 10.24 10.16 9.91 .57 13.65 11.64 17.54 17.02 14.84 13.73 d 12.72 11.61 11.05 
(Millions of Colones) 

24 14 25 ag ‘ 22 aT .27 .23 16 id ; 15 16 ey 


46.2 48.4 34.7 28.7 12.1 8.4 
14.3 12.0 17.5 14.4 17.1 16.4 


(1948 = 100) 


ee ots 55 i sss 


(Millions of Colones: End of Month) 
162.97 169.88 173.50 171.52 171.09 168.00 
135.38 148.61 157.54 158.55 155.13 148.19 


6.22 4.38 2.73 1.86 2.52 4.49 
8.62 2.90 2.57 1.72 1.77 4.08 
2.60 1.48 -16 15 75 41 


19.62 15.34 11.69 9.72 11.75 13.44 


(Millions of Colones: End of Month) 
142.26 142.13 140.79 137.93 140.45 142.36 
9.98 9.20 12.14 8.41 5.96 9.69 
100.99 101.10 94.60 96.51 97.97 a 


2.56 2.56 2.56 5.02 5.02 52 
98.43 98.54 92.05 91.49 92.95 .06 


17.86 19.64 21.23 19.96 20.00 21 


(Millions of Colones: End of Month) 


180.97 187.98 186.41 179.34 173.62 
98.79 100.85 98.18 93.08 90.42 
96.69 99.52 9/.05 91.04 88.68 

.78 6.78 6.78 6.81 6.70 


.18 87.13 88.23 86.25 83.20 
.54 17.44 18.70 17.63 16.66 
54 12.37 14.16 12.67 12.42 
00 5.07 4.53 4.96 4.24 
.64 69.69 69.53 68.62 66.54 
o i. Le 1:05 18 
-14 28.86 31.14 37.00 38.73 


10.10 9.65 10.36 9.50 7.37 
178.25 194.10 175.36 185.35 137.28 155.20 
125.32 145.70 123.41 123.04 85.39 106.45 
12.11 10.77 10.62 9.61 8.44 11.47 
113.21 134.93 112.79 113.43 76.95 94.98 


52.93 48.40 51.96 62.31 51.88 48.74 
(1948 = 100) 


142 144 146 148 144 144 
181 181 183 192 191 183 


‘September 30. 71944. 








Finland 





Exchange Rates 

1 SELLING RATE.. 

2 With Tax. 
Foreign Assets and Liabilities 


10 BANK OF FINLAND ASSETS....... 
11 NE tee ree ie SeToa ake 
12 Foreign Exchange.......... 


13 OTHER BANKs ASSETs: For. Exch. 
14 DoLLar EXCHANGE IN U.S. BANKS 


14a Government and Banks..... 
146 Business and Individuals... . 
15 BANK OF FINLAND LIABILITIES... 
16 Foreign Exchange.......... 
17 Foreign Investment......... 


18 OTHER BANKS LIABILITIEs: For. Exch 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 ese ee 

21 Of which: Reparations. . 

22 COR PES... sss a cos vs 00s 
VOLUME OF TRADE 

23 Exports (Current wen”. 

24 Wood.. ; 

25 Wood pulp. 

26 PE sake 

27 Imports (Current Weights) « 


Assets of the Bank of Finland 
80 IlonrwIGN ASSETS............... 


81 Domestic LOANS & INVESTMENTS. 
82 Govermmont...........0... 
83 Business and Individuals... . 


84 Crepits TO OTHER BANKsS....... 
Assets of Other Banks 

40 lonreiGN ASSETS ............... 
41 Domestic LoANs & INVESTMENTS. 


42 ne ae 
43 Business and Individuals... . 
SRN eee eeseG Lie cks ee onthe as 


Currency and Deposits 
50 Money Supply (Net)............ 


51 Currency (Gross)........... 
52 Deposit Money (Gross). .... 
53 Bank of Finland........ 
54 Other Banks........... 


55 Time Deposits: Other Banks... . 
56 Gov't Deposits: BK. OF FINLAND 


Government Finance 
60 DEFICIT (—) OR SURPLUS..... 


61 eee 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


66 MARKKA DEBT................. 
67 FOREIGN CURRENCY DEBT....... 
Money and Capital Market 

70 SHARE PRICEs (Industrial) 


Prices and Wages 
80 WHOLESALE PRICES*........... 


81 SOON ONE cc wicenes 
82 Import Type-Goods........ 
SS Mixpomr PRM. ............... 
83a SE a ax 


83b Wood Pulp and Paper ... 

84 IMPORT PRICES................ 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights)*... . 

86 Imports (1935 Weights)*.... 

87 Cost oF LIVING 


* Monthly data cumulated from January. 
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> Prior to 1948 averages of daily quotations. 


INTERNATIONAL FINANCIAL STATISTI¢g 


1938 1939 1940 y 1945 1946 1947 1948 1949 


(Markkaa per U.S. Dollar: End of Year) 
49.35 136.0? 136.0 1386.0 1386.0 231.08 
(Millions of U. S. Dollars: End of Year) 


38.2 13.3 15.6 7.2 74.6 76.9 
14.2 3.2 - “a 6.0 6.0 
24.0 10.1 16.6 7.1% 68.6 70.9 
4.1 2.8 18.1 80.0 X 17.7 14.0 
16.6 5.5 22.2 30.6 19.1 25.1 
48.8 63.6 
29.4 47.7 
19.4 15.9 
4.0 4.0 


(Billions of Markkaa) 
2.87 13.40 9381.83 65.63 68.05 17.73 
— 8.17 8.78 10.40 11.66 12.23 
9.16 6.79 24.27 46.97 66.37 66.26 


(1948 =100) 

44 27 70 96 100 119 

47 17 62 92 100 121 

33 20 56 79 100 115 

28 20 78 93 100 103 

86 15 42 77 100 93 

(Billions of Markkaa: End of Year) 
1.8 1.7 Zi 1.0 2.7 3.0 
4en 22.7 26.3 31.5 34.0 38.5 
5.6 18.8 18.1 18.6 19.4 22.2 
1.6 3.9 8.2 13.0 14.7 16.4 
me — 8.4 8.5 1.7 2.6 
(Billions of Markkaa: End of Year) 

2 4 2.6 4.1 Bee Be | 
i238 29.9 35. 41.3 48.5 60.8 
3.3 11.6 6.6 4.6 2.9 2.6 
9.4 18.2 29.3 36.7 45.6 68.3 
Lo 6.1 8.8 6.8 8.9 6.0 

(Billions of Markkaa: End of Year) 
9.4 22.1 30.0 39.9 44.9 49.3 
5.8 13.9 18.6 25.6 27.8 30.1 
6.6 14.3 15.2 20.6 21.0 25.1 

8 2.7 1.6 2.9 1.6 1.9 
4.7 11.6 13.7 17.8 19.6 23.3 
7.6 16.6 17.6 20.0 24.6 $1.1 

_ 1 .6 a _ 1 

(Billions of Markkaa: Year Ending December $1) 
—13.2 —7.1 —2.5 -—4.1 —4.7 —2.7 
5.3 35.1 58.4 69.2 99.0 109.0 
18.5 42.3 60.9 73.8 108.7 111.7 
8.6 7.6 -—3.5 2.7 —2.9 17 
3.2 1.2 7c 4.2 6.0 —.l 
1.4 —1.8 —1.6 —2.7 1.6 1.2 
12.7 63.5 60.0 62.7 59.7 61.5 
4.8 22.9 33.5 38.1 44.0 63.2 

(1948 =100: Average of Months)» 
515 171 148 122 100 91 
(1948 =100) 

15 40 63 76 100 101 

14 39 58 71 100 98 

16 43 75 89 100 107 

12 47 63 89 100 94 

14 49 67 94 100 107 

10 45 59 85 100 82 

19 52 74 87 100 107 

12 33 58 85 100 97 

18 68 86 92 100 107 

15 36 57 74 100 108 


37 50 68 100 







1950 
231.0 


85. 
12. 
73 
26 


18. 
16. 

1. 
71 
62. 
18. 


yQornKnace oOnoe 


57.9 
65.8 


168 


116 
115 
119 
111 
122 
101 
137 


108 
135 


123 


1951 


231.0 
300.0 


216. 
26. 
190. 
47. 
27. 
25 
1. 
54 
44 
10. 


10 


a won oewcoa cer 


199.19 
12.40 
155.44 


164 
221 
149 
155 
125 


32. 
20. 

Ve 
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ho BED o 


© Home-consumed goods. 


1952 


A 231.0 
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—- 1952 -_———- —- - -—- - = ——- —-—1953— -—- — ——— 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June Aug Sept Nov 


(Markkaa per U. S. Dollar: End of Month) 
231.0 231. 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231. 231. 231. 231 . 231.0 231.0 


(Millions of U. S. Dollars: End of Month) 

181. 185.9 163.: 169.7 171.2 174. 173.3 1276:2 167.; }. as ‘ 172.6 
26. 26. 26 26.4 26.4 2 26.4 26. 26. 26 26 
154.6 160.5 135. 143.3 144.8 145.9 143. 140. 

taxa: “ee ; 20. 

26. 28. 9 , 34.: 
24. 26. ue. Be 31. 
2 ‘ l 2.6 
8 


176.0 171. 
26. 
149. 


Aah 
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oe 


«J 
143. 

20. 
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32.9 28. 
30. 26. 
1. 2.3 2. 
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51. 47. 46. 
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(Billions of Markkaa) 
13.33 12. 8.42 5.85 9.75 9.34 
13.28 13.6 13.03 7.27 9.96 11.7% 
(1948 = 100) 
80 26 £62 ~~» 67 
121 66 157 123 
140 99 197 168 


(Billions of Markkaa: End of Month) 
9) 5 9) 6 


22.4 2 
@ 20.5 28.4 
‘ 8 9.3 . 
15.8 “. 2 (8B: 
14.5 13.4 oe 8.1 
(Billions of Markkaa: End of Month) 
8.0 6.7 7.4 7.0 4. 
109.0 110.1 110.6 112.4 112 
Bat Rae 1.1 L3 Re 
107.9 109.0 109.5 111.3 111. 
5.8 §.2 6.2 5.1 5. 
(Billions of Markkaa: End of Month) 
66.8 66.2 36.6 7h. 
45.1 45. ° as 
26.4 27. 23. 29. 
; 1 
23. 
3. 
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41.1 
69.1 58. 
(1948 =100: Average of Friday Quotations) 
173 169 172 172 185 202 
(1948 =100) 
160 161 162 162 161 151 159 i f 5! f 80 


163 167 169 169 167 #4«®14167 °+&166 ‘ ‘ ae 
153 150 149 143 143 147 ~~ 143 .. 8& 
154 156 1564 155 154 1154 #153 mi 88 
183 198 196 197 196 196 194 
129 2: 118 116 117 4116 # £116 ‘115 


177 172 166 166 164 160 é 56 . 8h 
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(Continued on following pages) 
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‘Beginning September 9. ? Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
iy ——— 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘Beginning June 11. ’ Less than 12 months. Page 89 
uly /December. 















Finland INTERNATIONAL FINANCIAL STATISTIC 


5 a NR _____________ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 














































































1952 June 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 73 75 74 65 65 79 88 100 105 113 131 124 112 
91 Export Industries.......... 109 99 95 46 63 82 92 100 96 107 126 109 91 
92 Domestic Industries. ....... 61 67 65 58 66 78 86 100 109 115 133 130 121 
98 AGRICULTURAL PRODUCTION (FAO) 115! Seek ee than pate ink 84 100 118 132 132 139 
94 EMPLOYMENT (Manufacturing)... kes eet Cae a 84 88 95 100 101 104 108 103 
(Thousands) 
95 UNEMPLOYMENT (All Types) *.... Bt 3.6 3.3 4.0 5.3 0.9 _ 3.5 25.7 19.2 5.6 8.3 2 
(Billions of Markkaa) 
96 NATIONAL INCOME 28.4 29.6 29.9 33.6 98.9 155.5 223.0 305.5 321.2 413.0 612.6 607.7 
1 19387 ......+++4 3.6 million CURRENCY AND DEPOSITS: Money Supply: Currency und deposit mone ‘ES 
FINLAND a {1983 sae sesseens 4.1 million as defined below, less cash holdings of the Other fee. Curreney: ao 
EXCHANGE RatTEs: Current official buying and selling rates are 229 and Total circulation. Deposit Money: Demand deposits of business, of ex 
231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist individuals, foreigners, and the Other Banks with the Bank of cent 
transactions up to specified limits per person are conducted at rates Finland and demand deposits of business, individuals, and foreign- repal 
for foreigners traveling in Finland and to a corresponding discount and foreigners with the Other Banks. Government Deposits: 1951 
on Finnish currency for Finns traveling abroad. Premiums vary Demand deposits of the Treasury with the Bank of Finland. 1928 
with the currency, Norwegian and Danish currencies carrying the Bit : , 
lowest premiums and Swiss francs and U. S. dollars carrying the GOVERNMENT FINANCE: Th» consolidation does not include the National § propucr 
highest premiums. Pensions. Monthly data do not represent as complete a consolida- cost. 
ae tion of accounts as the annual data. Beginning 1951, the current 
For an historical summary of the exchange rate system see March account of the Government with the Bank of Finland is netted Nati 
1953 issue of International Financial Statistics. against Treasury Bills discounted by the Bank; the net is included mark 
Pte 3 in Net Borrowing or Use of Cash Balances, as appropriate. Net 
FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings Borrowing and Debt: Including deposits of the Post Office Savings Agric 
ofthe Bank of Finland the Treasury held the following amounts (in Bank with the Post Office Department. The Markka Debt figure — 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; for 1939 includes an assumption of extra-budgetary debt of 4 Trade 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange billion. Changes in book-valuation of Foreign Currency Debt not Public 
holdings of the Bank of Finland and of Other Banks are reported reflected in corresponding Net Borrowing were as follows (in billions ce 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and of markkaa): ates 
short-term dollar obligations held for Finnish account, as reported 
by all U. S. banks. eee » 8.7 Se — .2 ROBO... 2000. 2 
SPAR cukacccns Re MDs sccnnes 19.3 | re Exp 
TRADE AND THE BALANCE OF PAYMENTS 2 Value of Trade: Data refer to In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest billic 
exports of home-produced goods and imports for home use. Volume on debts were added to the Foreign Currency Debt. Debt data 
of Trade: Monthly data for the indexes of total volume are season- do not include outstanding war damage indemnity claims. Priva 
ally adjusted and published as cumulatives for January 1. Monthly Govel 
data for the volume of export of individual commodities are not MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- a 
adjusted or cumulated. Index of total volume of exports excludes land for 3 month commercial bills has been 5.75 per cent since ¢ 
reparations. Quantity of exports in 1948: Wood, 4,368 thousand December 16, 1951. Since 1934 this rate has been changed as ] 
cubic meters. Others in thousand metric tons: Wood pulp, 800; follows (in per cent): Expo 
Paper, 553. Balance of Payments: See following page. me 
Date Established Rate Date Established Rate 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 1984—Dec 8........... 4.00 1949—Feb 1.......... 6.75 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- oa ox sete eeeees eH 0 coy 3 seteeeeees os 
operative Credit Societies, the Central Bank for Cooperative Credit “ene 7.26 aa 5.75 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- re’ 
gage Banks. Cash: Currency holdings and deposits with the Bank Share Prices: —— averages of price relatives with original base 
of Finland and the Postal Checking System. 1948=100. Based on quotations in Helsinki. 
France 
1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 1950 1951 1952 June 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 214.71 
2 CONTROLLED FREE RATE........ \ 29.47 38.01 43.90? 43.90 119.30? 119.30 119.2044317: 00} 349.005 349.90 349.95 350.00 350.00 
3 AVERAGE RATE................ 266.16 
FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
4a U.S. Dollar Notes. ......... ee ‘ees eeu em: ‘eine neha 330 518 391 384 433 412 389 
4b Belgian Franc Notes........ ou eet — seme ‘eae 5 ake a 405 378 862 385 402 362 
he Swiss Franc Notes.......... bie ce ee nt ines as Fist 348 546 $93 885 428 412 389 
4d Pound Sterling Notes....... eas oes ates oe an bis ahs 184 367 320 339 354 368 352 
he eee ee rons isos rr or er ee 718 617 472 512 459 435 
f seats pee ne Sicat sient sila 552 886 595 600 541 
5a | ere ia ate abe ee ae er 302 415 388 364 
5b Nee eas ka ua nie Ke — besa sets idee Te cee 330 429 373 344 391 413 379 
5c Netherlands............... es Fess ae or _ nae ree 212 330 338 380 404 362 
5d Switeeriond................ Pani oe fe ess ath eax ae 340 529 391 388 437 417 393 
* 1937-1944 includes employed applicants. 11934 /§ 
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el 


19§2-—_—_—_—__—_—_——————_—_-  ———_—— oo — a pidiiacmnsian 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(1948 = 100) 
112 93 107 128 187 184 = 121 121 118 126 124 #128 122 «101 «#4124 «©6140 ~(C«w..(ww.. 90 
91 76 87 108 114 120 111 1066 108 117 106 ~~ 101 97 99 109 127 .... .... gf 
121 100 116 189 147 141 125 127 122 129 182 182 184 «+102 «#41381 «#2145 «||... ll] Ogg 


ee ee TR lens re sees mae ee ‘vans aise SP ann ete Sas oare) ae 
+ (Thousands) 
‘a " 4.1 : . 65.7 61.6 40.2 21.5 2. at 4.3 ‘ , oe 


96 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. BALANCE OF PAYMENTS OF FINLAND (In Millions of Finnish Markkaa): 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, ani 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 1952 
reparations. Monthly data are seasonally adjusted. Cost of a a - . 
Living: Based on a family budget as of Feb: ary 1950 /January See 
1951. X Prior to November 1951 based on a family budget as of Reparations. .... . 12,2830 7,850 12,400 8,220 


1928. Series linked at October 1951. Former German assets...... 530 520 70 100 
I ete es 2 ppm $e. a 140 156,970 
mports, c.i.f.!. . . eeetcee “QE —90,675 —156, 580 —182,840 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor apesbede: ‘ctaiubean eagle 
cost. Trade balance........ aad 7,849 290 43,030 —17,550 


. ae Transportation. . onaes 5,340 6,160 11,090 9,870 
National Income by Industrial Origin: At factor cost (in billions of Investment income..... —1,470 -—2,380 -2,370 —2.820 
markkaa): Other services. . s 180 —2,420 -—5,990 —2)800 

1938 1948 1949 1950 1951 1952 Total Th 890 7% 1.65 Sarin 

Agriculture, forestry, fishing 8 98.0 82.9 103.2 171.5 156. enna tes , 650 45,760 —13,300 
Industry, construction, utilities. 9. 169.8 254.4 247. PRIVATE FINANCING 
Transportation, communication. 4 ; 6 2.1 41.8 4. Remittances : 5 ’ 790 410 370 330 
Trade, banking, insurance. aartg'e s d = 53.3 70.5 75. Long-term capital... . ‘ 1,049 —237 —712 374 
Public administration, defense... .. . ‘ 24. 6 40.3 50.7 55. Short-term capital. . . . —8,190 7,435 6,991 —4,443 
Ownership of dwellings, services. . : . 5. 19.6 26.5 31.4 — 
Net factor income from abroad..... i ; . —2.4 -2.4 —-2.8 FO cick cece * Ree 








7,608 6,649 —3,739 
Total...... -.... 29.6 3805.5 $21.2 413.0 612.6 607.7 NET ERRORS AND OMISSIONS —378 526 151 5,714 





CUMULATIVE TOTAL.......... 10,161 9,784 52,560 —11,325 


Expenditure on Gross Domestic Product: At market prices (in 


xp OFFICIAL FINANCING 
billions of markkaa): PPICIAL FINANCING 


Reparations................. —12,280 -7,850 —12,400 —8,220 


Long-term capital: 
: o ; Foreign loans...... 5,496 3,442 —1,184 211 
OU ? aus et repaymeats to USSR of 
156.3 228.8 219.8 former German claims. —862 —260 101 —103 
6 
2 


1938 1948 1949 1950 1951 1952 


Private consumption...... 6 285. 311.0 430. 469. 

Government consumption.......... . 9 44. 60.1 7s. 

Gross capital formation............ 3 -S& 126. 
OF 38 Repurchase of bonds ase —112 , —200 —211 —345 

10 coccceeves ° A ti ic ste. 7 = 954 ie ie OAC —2.206 

Public and private enterprises... 7.2 101.8 106.2 130.4 198.2 211. ——— Oe ae 


7 
8 
Exports. ... eT Tre Te ee 9.9 77.8 92. 105.6 225.5 194.6 IMF and IBRD. 
0 
8 


8 
7 
9 
19.7 25.9 930. 
2 
3 


Less: Imports. ... . —9.3 —73.0 —77.8—101.6—177.4 —205. - 
420.9 581.4 783.9 793. 








—_—— — a 568 
C 
PR aie Avienincs . 86.4 391. Seiditaiiis neath nual vistas 
gold: 
Use of IMF resources...... — - 
Payments agreements...... —1,164 403 —6,144 6,918 
Other liabilities. . ee 3,550 1,582 —2,472 1,951 
Committed assets (increase —) 158 1,287 —4,929 5,835 
Other foreign exchange (in- 
crease —)......... . 1,041 -—3,387 —17,990 6,248 
Monetary gold (increase —) . —2 -—1,787 —2,914 1 
1,501 -—1,902 —34,449 21,988 


Including nonmonetary gold. 


France 


— ~~ —-— 1952 —-—--— ——— —-— — —- — — — — - --—— — — —-——1953—— —— -- — 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Frances per U. S. Dollar: End of Month) 
350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 349.95 349.95 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
389 398 413 400 88 402 412 407 409 390 413 411 405 390 396 395 385 384 
362 360 368 380 375 402 398 395 372 398 380 370 382 375 375 370 
389 399 410 401 401 412 405 400 393 412 411 390 396 396 389 390 
352 361 366 361 361 368 368 380 368 387 382 375 373 364 354 354 


435 453 459 443 439 459 452 440 426 443 435 420 425 419 403 392 
541 583 591 581 551 578 563 543 522 538 531 507 507 490 466 426 


364 376 400 391 397 407 403 391 377 400 394 376 388 391 382 380 
379 377 408 401 393 413 407 399 391 403 403 388 401 392 391 385 
362 362 358 369 384 404 404 409 404 413 422 392 404 413 413 411 
393 402 419 405 407 417 413 403 394 423 413 411 393 401 394 390 388 


(Continued on following pages) 


‘1934/38. ? Beginning September. ’ Beginning December 26. November 2, 1944—December 25, 1945: 49.72. ‘ Through 
January 1948 when changed to 214.71 and free rate established. 5 Multiple rate system discontinued September 20. Page 91 





France 


Gold and Foreign Assets 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 1952 


(Millions of U. S. Dollars: End of Year) * 


10 Go.tp HoLpINGs 
Bank of France 
Stabilization Fund. . 

FOREIGN EXCHANGE HoLpines ; 
Bank of France g 
Stabilization Fund®¢..... 

DOLLAR EXCHANGE IN U.S. BANKS* 
Government and Banks. . 
Business and Individuals 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 

20 VALUE OF TRADE: Exports 

21 Imports 
VOLUME OF TRADE 

22 Exports (1949 Weights) 

23 Imports (1949 Weights) 


24 Net SURPLUS WITH EPU AREA. 


Assets of the Bank of France 
380 TOTAL ASSETS 
IOREIGN ASSETS 
Domestic LoANs & INVESTMENTS 


Government. 
CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 TOoTAL ASSETs... 
DoMEsTIC LOANS & INVESTMENTS 
Government... bax 
Business and Individuals. 


44 CasH 


Currency and Deposits 
50 MONEY SUPPLY... 
51 Currency (Gross)........ 
52 Deposit Money . 
53 Treasury 
Bank of France........ 
Other Banks... . 
Postal Checking System. 
57 Time Deposits: Other Banks.... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Francs 
Foreign Currency 
Other Operations 
Use of Cash Balances 


67 FRANC DEBT°. 
68 FOREIGN CURRENCY DEBT ®. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD... 
71 CALL Money RATE 


72 SHARE PRICEs (Industrial)..... 


Prices and Wages 
WHOLESALE PRICEs (Paris) ¢. . 
UNIT VALUE OF TRADE 
Exports (Current Weights) . 
Imports (Current Weights). . 
Cost oF LIVING (Paris) . 4 
RETAIL Prices (Food in Paris). . . 
WAGES (Monthly Earnings in Paris) 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
Producers’ Goods........ 
Consumers’ Goods 
AGRICULTURAL PRODUCTION. . 
FAO Index. 
EMPLOYMENT (Manufacturing) . 


UNEMPLOYMENT (Non- -Agriculture) ‘ 354.6 


NATIONAL INCOME 


2,749 2,757 
2,566 


100 1040¢<“<COUK:C ti T(tst«CSB 
32° tesa panic bet ae 107 
91 94? ee es 82 89 96 


2,984 2,273 1,548 867 549 ania 
2,430 2,709 2,000 1,090 796 548 646 
183 327 275 273 458 71 1 hee 
35 34 118 297 34 61 252 
$1 22 2 1 1 —_ — 
* 12 116 296 33 61 252 
144 187 288 490 310 246 168 


(Billions of Francs) 
101.6 223.5 
265.1 397.6 

(1948 =100) 

49 85 x 100 

111 118 x 100 
(Millions . Gs eemaied 


434.4 


57.0 673.1 


(Billions of iets End of Year)* 
644 793 1,015 1,165 
130 95 65 65 


474 600 834 873 
31 87 92 205 
(Billions of Francs: End of Year) 

; 9 1 ,222 

370 569 700 =1,114 

239 235 179 244 

131 334 521 870 

20 28 36 73 


(Billions of Francs: End of Year) 

170' xX 192 335'X1,013 1,349 1,676 2,165 
94 112 : ent 677 732 921 993 
76' Xx 80 1141 X 436 617 755 1,172 
—- sen sae iete 7 10 15 17 

19 mn Soats 31 35 47 66 

68 ae eee 355 510 608 946 

3 aa Dive 43 62 85 143 


3 or or 10 10 12 20 
(Billions of Franc:) 

—326 —338 —396 

223 442 648 

549 780 1,044 


262 231 255 554 

26 47 188 147 

111 13 —51 140 

isis —72 47 5 —63 

696 1,823 1,975 2,118 2,451 

13 9 221 382 961 
(Per Cent: Average of Months) 

4.06? 2.99 3.17 3.91 4.62 

4 1.38 1.30 1.57 2.09 

(1948 =100: Average , Months)» 

11° 59 77 100 


(1948 =100) 
8.12 ‘ 38 58 100 
48 60 100 


35 50 100 
100* 


1,010 
1,793 


“23 «2 -389—s«6B 
26 44 -X 67 
(1948 =100) 
S we 38x 71 86 


15.8 15.7 7.4 
(Billions of Francs) 


873.6 381.9? 


— 785° 


360 


2,596 


3,303 


5,430 


623 
811 
434 
377 
261 
205 

56 
144 


1,078.2 
1,073.8 


200 
108 


287 


1,766 
467 


828 
452 


1,792 
1,663 
308 
1,355 
109 


3,120 
1,590 
1,530 
28 

53 
1,240 
209 


60 


—607 
1,939 
z,646 


366 
218 
23 
2,846 
1,287 


X 6.52 
2.43 


89 


108 
108 
117 
129 
103 
52.4 


7,117 


364 
63 
302 
289 
218 
71 


—113 


1,462.4 
1,593.9 


237 
127 


—410 


2,007 
279 


928 
776 


2 ,387 
2,232 
327 
1,905 
123 


3,678 


40.3 
9,082 10,190 


VOLUME 


—_—__—— 


SSS 


* Prior to 1948, last Thursday of year. b 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107, respectively. e End of 
calendar year or month. 4 Home-consumed goods. ¢ 1938-1946, annual data as of October. f Thousands. 
* Includes credit received from EPM. 


ee 


‘ Estimat 
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June 


150 
205 


132 
142 
106 


106 
36.1 


‘Estimated. 


—————_—— 1952 
July Aug’ Sept 


673-573 
483 519 
66 77 
418 442 
396 404 
335 344 
60 60 
—272 —282 


102.3 97.2 
117.4 101.9 


101.4 
109.8 


—_—_—— 184<_—__ 
> 114<—— 


—23 


2,144 
274 


1,003 
838 


2,562 
2,448 

392 
2,056 


Oct Nov Dec 


Jan Feb Mar Apr 


-1953- 


(Millions of U. S. Dollars: End of Month) 


2,036 2,043 
1,959 1,939 
32 31 

60 60 
1,557 1,567 
310 301 
95 99 


—52 -53 -—159 
250 22 288 


302 273 447 


39 66 133 


573573 


358 358 
46 46 
312 312 
253 259 
192 196 
61 63 
—312  -—312 
(Billions of Francs) 
112.2 114.9 120.8 
127.1. 126.6 128.2 
(1948 =100) 

——» 118¢———-  —— 
———> 136 <-— — - 
(Millions of U. S. Dollars) 
—11 —31 —19 —52 


—312 


(Billions of Francs: End of Month) 


2,212 2,224 2,260 2,293 
216 216 216 214 


1,081 1,067 1,166 1,142 
881 906 853 911 


2,298 2,361 
215 210 


1,139 1,207 
926 915 


(Billions of Francs: End of Month) 


2,766 2,775 2,768 2,837 
2,624 2,628 2,606 2,660 
411 421 423 421 
2,213 2,207 2,183 2,239 
106 101 100 103 


2,883 
2,673 

400 
2,273 


116 


(Billions of Francs: End of Month) 


4,174 4,162 
2,097 2,105 2,127 
2,077 2,057 2,091 
32 32 2 33 

62 61 5 52 
1,664 1,643 1,632 
319 321 ‘ 324 
103 106 113 


(Billions of Franc:) 
—»> -171<— -109 -—53 
—> 436<— 277 278 
—> 607<— 386 331 


4,218 


—> 166<— 98 81 


- > 


140 


1 —1 18 —>» 

iz —12 8 —- 
3,459 3,506 3,581 
1,295 1,302 1,298 es 
(Per Cent: 
5.31 5.56 
3.97 


3<— 
2<— 
3,717 
2,286 


5 

6 
3,837 
1,286 


7 

—35 
3,875 
1,278 


4,203 
2,101 2,142 
2,107 2,165 
33 20 
60 56 
1,675 1,743 
339 336 
117 119 


4,307 


Average of Daily Quotations) 


5.54 
4.10 


2 


5.52 


3.93 


5.39 
4.05 


(1948 =100: Last Friday of Month) 


145 


145 


141 


140 


162 162 


——+> 157 <_—— 
———-> 178 ¢-__—— 
169 171 173 

153155 
204 207 206 


105 128 
114 138 
76 = 102 

106 


33.6 34.1 33.2 


2 Less than 12 months. 


157 


———+» 1538 <—_— 
<a 
171 170 171 
154 153 154 
208 210 207 


134 134181 
143 139133 
107 107 
ae ee 
87.3 44.5 54.3 


3 May 30. 


(1948 =100) 
158 156 157 156 


—> 11<——_-  — 
173 172 171 
155 153 153 
210 209 209 
(1948 =100) 
130 131 131 
128 131 134 
106 108 111 


‘ September. § 1934/38. 


> 


> 


94 
96 
84 


54.2 54.0 


May June Aug Oct Nov 


France 
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Exchange Rates 


OFFICIAL SELLING RATE......... 


FREE RATES, DM Notes ABROAD 
eS re Sr 
NN er ok aie wine ae 


Gold and Foreign Assets 


BANK OF GERMAN STATES. 
RD LW ad ah ive 
Foreign Exchange........ 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


VALUE OF TRADE (In Marks) 


Ce EA. y5is sos sive hss 


VOLUME OF TRADB 
Exports (1950 Weights) . . 
Imports (1950 Weights) . 


NET SURPLUS WITH EPU AREA... 


Assets of the Central Banks 


FOREIGN ASSETS............... 


Domestic LoANS & INVESTMENTS 
Government ”........... 5 


Assets of Other Banks 


Domestic LOANS & INVESTMENTS 
Sewermmnemt”.............. 
Business and Individuals... . 


Currency and Deposits 


Ronny GUPPLY....... 2.00.65: 
(ere 
Deposit Money............ 


eee SOMPONNTS ... «os. os scacess 
GOVERNMENT DEPOSITS......... 


Government Finance 


DEFICIT (—) OR SURPLUS........ 
SS See 
IR eee al oe 

FINANCING OF DEFICIT 
Net Borrowing: D. M.. 

Use of Cash Balances 
Other Cash Transactions. 
DEUTSCHE MARK DEBT“... 


Prices and Wages 


WHOLESALE PRICES 
All Goods....... Bas 
premary Goods............. 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) . . 
Cost or LAVING............... 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 
Investment Goods.......... 
Other Producers’ Goods..... 
Consumer Goods............ 

AGRICULTURAL PRODUCTION . 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types)..... 


NATIONAL INCOME.............. 


* Reichsmarks prior to 1948. 


Germany, Federal Republic 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


2.484 2.494 


89 18 
116° 
883 
54 
48 
47 
48 
35 
28 iets 
67 63 
65 
887 
877 
947 
887 
96° 


INTERNATIONAL FINANCIAL STATISTicg 





1951 1952 
(Deutsche Marks per U.S. Dollar: End of Year) * 
2.494 2.501 _ _— — 3.33! 4.205% 4.205 4.205 4.205 
Gneaine Marks had vesannnanl w One U. S. Dollar at denen Cross Rates: End of Year) 
.... 5.848 6.291 4.651 4.608 
5. 772 5.462 6.185 4.715 
" (Millions of U. s. Dollars: End of Year) 
295 201 266 503 1,165 
— _- 28 140 
295 201 266 476 1,026 
4 7 7 7x 90 179 149 222 406 551 
oe Beaks shes eae met eens Ste 219 403 548 
8 3 
_ - - — = — -—192 — 253 
(Millions of Deutsche Marks) 
eas ee en ee 8,345 14,534 16,759 
ee Nae 11,344 14,674 16,036 
(1950 =100) 
; ean 100 143 154 
ae en eas 100 102 118 
(Millions of U. S. Dollars) 
oe is ae ete aie Pe —-15  —428 400 335 
(Billions of Deutsche Marks: End of Year) 
i: Satis lean .98 .85 1.12 2.11 4.89 
; 7.86 9.16 10.64 10.20 9.63 
“(Billions 2 of Seseie Marks: End of Year) 
, ‘ a ee ie 25.88 32.11 39.91 
6.83 8.17 9.19 
soe 48.66 23.94 99.72 
a 2.90 3.03 4.16 6.03 7.76 
“(Billions of ninabiitin Marks: End of Year) 
ic 11.48 18.81 15.79 18.59 20.71 
6.05 7.07 7.69 8.80 10.22 
5.42 6.74 8.11 9.79 10.49 
2.68 4.18 6.50 8.33 12.01 
5.92 6.26 7.45 8.37 
(Millions of Deutsche pon —— ne aes 1) 
Bea ee Rone : ; —606 -—395 1,039 
.... 16,374* 20,735 
16,769 19,696 
ee 132 ae 
aia 211 ae 
er ee 52 Re 
236 1,157 1,288 1,488 
(1950 =100) 
a Nae pba 103 100 119 121 
76 92 100 121 126 
79 98 100 111 129 
91 94 100 123 173 
one 100 122 131 
ios 100 127 122 
vised ee ee 107 100 108 110 
575 59 71 90 100 114° 123 
(1950 = 100) 
55 79 100 119 128 
44 72 100 132 149 
54 79 100 120 124 
peak Sais 48 76 100 117 120 
64 56 76 89 100 102 re 
90° 95 100 110 113 
(Per Cent of Employable Wage ‘and Salary pereee 
ay 4.2 8.3 10.2 9.0 8.5 








‘(Billions of! Deutsche Marks) * 


87.2 89.7 29.5'° 63.1 





> Includes Official Entities. © Incurred after currency reform. 


71.5 


89.9 


VOLUME 


_ 
mm 
S 
w 


1,388 
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Germany, Federal Republic 


$$$ — — 1963 —$—$——_$§ —$$<$_$__—_—— ce 


Sept Oct Nov Dec Feb Mar Apr May June _ July Aug Sept Ot 


(Deutsche Marks per U.S. Dollar: End of Month) 

4.205 4.205 4.205 4.205 4.205 4.295 4.295 4.205 4.205 4.2035 4.205 4.295 
(Deutsche Marks per Equivalent of One U. S. Dollar at Offi:ial Cross Rates: Eni of Month) 

4.484 4.603 4.587 4.603 4.673 4.444 4.367 4.405 4.274 4.149 4.115 4.274 

4.654 4.723 4.683 4.715 4.813 4.653 4.598 4.591 4.445 4.331 4.336 4.462 
(Millions of U. S. Dollars: End of Month) 

1,165 1,184 1,248 1,276 1,358 1,417 

140 165 184 184 184 209 

1,026 1,019 1,064 1,091 ,174 1,203 

551 531 552 586 627 646 

529 549 583 624 643 

3 3 3 3 3 

239 271 292 


Jan 


1,067 
118 
949 
486 
484 

3 


253 


1,143" 
123 
1,020 
534 
532 
3 


272 


1,156 
136 
1,020 
545 
542 

2 

268 


,490 
209 
,280 
683 
680 
3 
312 


1,686 
246 
1,439 
773 
770 

3 


361 


1 


249 265 


(Millions of Deutsche Marks) 
1,245 1,210 1,465 1,517 
1,384 1,162 1,268 1,239 
(1950 =100) 

144 139 169 176 
129 111 123 123 

(Millions of U. S. Dollars) 
21 32 11 43 40 
(Billions of Deutsche Marks: End of Month) 
4.89 4.97 5.24 5.86 5.71 5.95 


1,410 
1,257 


1,445 
1,431 


1 ,366 


1,492 
1,396 


1,234 
158 
118 


164 
139 


152 
134 


168 
121 


176 
126 
37 


=f 13 


48 .80 


.08 


10 02 9.63 9.22 9.27 9.20 


(Billions of Deutsche Marks: 


91 41.00 41.75 42.25 
19 9.51 9.64 9.66 
12 31.49 32.10 32. 


59 
76 Cot 7.10 «2T.1T 


(Billions of Deutsche Marks: 

ea 19.88 19.98 20.15 
ZB 10.06 10.22 10.31 
.49 9.82 9.75 9.84 
2.01 12.74 18.11 18.33 13.89 14.16 
.37 8.73 8.88 8.98 8.43 8.77 


(Millions of Deutsche Marks: End of Month) 
190 82 —-4 -—58 -317 —45 
2,236 1,843 1,511 1,833 1,657 1,639 
2,046 1,761 1,515 1,891 1,974 1,684 


9.15 9.10 


End of Month) 


43.08 43.88 
9.94 10.09 
33.14 33.80 


7.65 8.19 


End of Month) 


20.89 21.07 
10.54 10.50 
10.35 10.57 


04 


04 
97 
.07 


5.94 


.90 
10 
80 


.76 


.37 
.84 
5.53 
8.54 


.76 
84 
92 
.88 
04 


14 
01 


.70 
86 
84 


16 


1,470 1,481 1,488 1,438 1,442 1,416 
(1950 =100) 
120 120 
124 123 
154 154 
192 192 


117 
120 


155 
171 


127 
112 
109 
ae 
(1950 =100) 
133 

153 

132 

134 


125 
110 
109 


122 
103 
108 
131 


121 
103 
107 


140 
156 
134 
142 


134 
154 
124 
135 


124 
137 
122 
128 


138 
156 
136 
138 


138 
156 
137 
132 


114 Se ee 114 as 
(Per Cent of Employable Wage and Factory Earners) 
10.1 8.4 wees 6 


(Billions of Deutsche Marks) 


‘Beginning June 20. 
238; 1952/53; 300. 
for territory corresponding to Western Germany. 


2 Beginning September 19. 


31936. 


5 Average of June, September, and December. 


* 1935/38. 


* Includes seigniorage profits as follows (in million DM): 1951/52, 
* Average of March, June ani September. 7 1936 estimate 
* Less than 12 months. '° July through December. 
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1937 1938 1939 1940 "! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES (Drachmas per U.S. Dollar: End of Year) 
Official . tees 9 9 og: §5,020 6,020 5,020 6,02 
With Certificates 120 ae ed 62 Ez G02! 5,020 78,970* 10,020 15,0204 150204 15 ,0605 
FREE RATES (Drachmas per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
U.S. Dollar Notes.......... 0... es. ..:+ sees 6,923 7,307 14,0007 14,049 .... 16,3007 16,958 
4 Pound Sterling Notes....... Thee wie as ee 6,016 6,597 10,9097 11,027 .... 14,4987 14,960 
5 Gold: In Coins (Sovereign). . at o Soe fs Pa 24,766 27,825 ,521 27,497 27,497 


Gold and Foreign Assets ‘(Millions of U.S. Dollars: End of hon 
70 Bank or GREBCE.............. sis — 193.0 
Gold e Sake lal aie = ae. «0. . 27.9 27.6 
U. S. Dollars ; — ek on 42.6 
Pounds Sterling eye 122.8 
DOLLAR EXCHANGE IN U. &. BANKS ; Sen 28. 0 xX 70.8 
Government and Banks..... a 4 
Business and Individuals... . 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE IN ‘1 RADE (in Drachmas) . (Billions of Drachmas) 

20 ES SERS ere Seine 202 387 470 
21 SO OR Ros ise nie nase } ‘ ‘ hse ae te 
VALUE OF TRADE (in Dollars) (Millions of U.S. Dollars) 

22 Exports Accs ) rine 40 77 94 
23 Imports, c. 1. f ‘ 364 378 546 

VOLUME OF EXPORTS (1948 =100) 
Tc acco 2c 2 ‘ 2 ae 64 95 100 
(Millions of U. S. Dollars) 
NET SURPLUS WITH EPU AREA. ; ~133.1 


Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
30 Domestic LOANS & INVESTMENTS ci xk 115~ = «1, 241 2,122 3,145 ,214 5 11,870 
$1 Government 3 X 85 599 935 1,689 ‘ 5 , 258 7,950 
32 Ordinary ‘ xX 85 510 689 738 525 2,650 
— r — 88 246 951 2,41: 5,299 
Agriculture 16 443 888 872 2,125 
Trade ee r 5 119 163 322 ; 869 
Industry bai a 4 88 47 128 3: 470 
Others Be \ 5 42 88 184 ‘ 456 

Currency and Deposits (Billions of Drachmas: End of Year) 
50 MONEY SUPPLY. ee 781 fe ee 4,928 
51 Currency (Gross) .. 104 537 974 1,202 1,859 2,198 
52 Deposit Money oer 244 624 720 1,483 2,730 
53 Bank of Greece........ 8 107 175 232 526 863 
54 Other Banks........... me 136 $49 488 957 1,867 
55 GOVERNMENT DEPOSITS 75 177 581 2,460 6,759 
56 Ordinary 75 56 215 592 5f 437 
57 Special — 120 366 §=1,868 : 6,322 
58 BANK CLEARINGS*.. 33 99 256 418 879 


Prices (1950 =100) 

80 WHOLESALE PRICcEs (All Goods) » 4 oe : - 100 121 
81 Home Produced Goods a ms - 117 
82 Import Goods od Case i <2 100 131 


83 CosT oF LIVING (Athens).... ow 3 3 ia a 47.4 57.0 81 : 100 113 


Production and National Income (1948 =100) 

90 INDUSTRIAL PRODUCTION re Fa eos ia ne 73 92 100 151 171 

91 AGRICULTURAL PRODUCTION (FAO) (te ee ee paral 86 100 5 136 115 

92 Tobacco...... 188 131 65 69 128 100 5 150 169 

93 Currants. . 171 161 54 81 110 100 ‘ 115 re 
(Billions of Drachmas) 

94 NATIONAL INCOME......... , 5 av icons ae 6,059 9,821 15,128 20,672 24,942 28,883 


— t 
Tze 


~ 


—" 
or 


mala 


———— eee 


* Monthly totals and 12-month averages. > Athens and Piraeus. ' Beginni 
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= —— 1952 - — —— —-—- -——1953—— — a = 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 





(Drachmas per U. S. Dollar: End of Month) 
5,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,100 30,100 30,100 30,100 30,100 30,100 30,100 


(Drachmas per Equivalent of One U. S. Dollar at — Cross Rates: End - Month) 
200 16,450 16,250 15,900815,700 15,800 15,650 15,500 15,833 15,591 ras ai 
3873 14,909 14,886 14,498%14,230 14,034 14,159 14,570 15,555 14,799 ae 

23,831 24,608 24,486 23,588 23 227 23 224 22,726 22,410 22,762 21,633 35,789 39,212 38,071 37 ,306 37,233 36,250 ; 


(Millions of U. S. Dollars: End of Month) 


9.6 9.7 9.8 9. 1 10.3 10.4 10.5 10.5 10.5 10.5 10.5 10.5 


17.8 
8.9 


(Billions of Drachmas) 
209 184 140 156 
350 325 412 503 
(Millions of U. S. Dollars) 
7 14 12 9 7 10 
24 ‘ 23 22 27 27 21 
(1948 =100) 
83 5: ‘ 473 293 257 148 266 
— of U. S. Dollars) | 
—1.3 . ‘ i —-9.9 -2.0 -1.7 —-—1. —3.8 
(Billions of Drachmas: End of Month) 
12,306 12,369 12,5 2,7 12,591 12, 444 12,509 12,299 12,< 
8,891 8,900 , 9,025 8,940 8,745 8,7 
3,035 3,059 < : Ss 3.2 3,293 3.: 3,387 3,387 
O,e 0 
9 


| 
i) 
om 


11,863 
8,316 
5,856 5,842 5 5,9: 5, 5,732 ,553 5,359 
1,971 1,976 2,0 2,103 2,268 ,291 2,332 
739 803 39: : 560 465 490 
232 218 ‘ 208 21 234 233 
474 471 dé i 529 of 579 539 
(Billions of Drachmas: End of Month) 
, 4,886 4,970 ; 5 5,08 5,307 5,164 5,130 5,211 5,340 
2,042 2,182 2,246 2,% 2,223 2,47 2,366 2,341 2,414 2,476 
2,719 2,704 2,724 2,83 2,863 2,8 2,797 2,790 2,797 2,864 
909 887 881 3: 948 942 947 954 
1,811 1,817 1,843 , y 1,849 1,848 1,851 1,911 
7,588 7,726 7,956 ; ,267 yaad ,236 8,486 8,503 
301 299 292 3% ‘ ‘ 325 311 318 351 
7,287 7,428 7,664 7,87: ,92 8 7,925 8,168 8,157 
1,036 1,017 1,043 wee 4, , 04: 881 936 
(1950 =100) 
117 118 118 ‘ 120 119 
111 112 113 f ead ae 
130 129 127 
117 116 119 117 119 
(1948 =100) 
164 162 167 y 162 169 


ro orco Co fo 
ose ey 
nN ort oor 


gre orbs WASH 


noo 


“to cw 
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cos] OO tO ho 
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o« 
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a | oN wwa 


‘Beginning June 5. * Beginning January 26. 3 Established in October. ‘ Beginning September 22. ’ Beginning June 1. 
‘Beginning April 20. April 9-20, 30,120. 7 December average. § Mid-month. * May/ December. 10 1934/38. 












Guatemala 





Exchange Rates 
Si CRO... os clscn ee sce eee 


Gold and Foreign Assets 
10 BANK OF GUATEMALA..........-.- 


11 1 ee 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
OR OR RAIIIRT «050 cos so nnsessnenses 
14a Foreign Exchange.........-. 
146 Foreign Investments........ 


15 OTHER Banks: Foreign Exchange 
aes haa sane ses 
17 Do.uaR EXCHANGE IN U. S. BANKS 
18 Government and Banks.... 

19 Business and Individuals. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. 
21 Imports, c. i. f 
VOLUME OF EXPORTS 
22 OS STR ee ee ere 
23 SSL, eer a 


Assets of the Bank of Guatemala 
30 FOREIGN ASSETS............ 

81 Domestic LOANS & INVESTMENTS 
32 SENS gs vse cae se sess 
33 Business and Individuals. Rig 
84 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 ForeIGN ASSETS ..... 
41 Domestic Loans & INV ESTMENTS 
Se PEOONEN «ok omad whee 0s Percale is 


Currency and Deposits 
50 MONEY SUPPLY... 


51 Currency ie a 
52 Deposit Money: Other Banks 


53 Time Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 


55 Bank of Guatemala... 

56 Other Banks. . bk 

57 BANK DEBITS*...... 

Prices 

80 WHOLESALE PRICEs (All Goods)». 

81 Home Produced Goods...... 

82 Import Goods........... 
UNIT VALUE OF TRADE 

83 Exports (1937 a 

8h Coffee ae 
RETAIL PRICES (Food) 

85 National Index............. 

86 Guatemala City Index...... 


Production and National Income 
90 INDUSTRIAL PRODUCTION 
91 COFFEE PRODUCTION 

92 EMPLOYMENT (Industry) 


98 Gross NATIONAL PRODUCT 
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* Monthly totals and 12-month averages. 
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oe 
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1940 ‘! 1945 


(Quetzales per U. S. Dollar: End of Year) 
1.0075 1.0075 
End . Year) 
6 6.1 
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» Guatemala City. 


1946 


1.0075! 
Millions a ip S. aliags 
e 49. 


ae 


6 
3 
0 
5 
6 
0 
7 
9 
0 


(Millions of Quetzales) 
36.7 2.0 


(1948 =100) 
102 


87 


(Millions of Quetzales: 


(Millions of Quetzales: 
Zu 
X 20.8 

7.0 X 14.6 
(Millions of a 


(1948 =100) 


88 
88 
86 


81 
65 


87 
88 


(1948 =100) 


91 


104 


"(Millions of Quetzales) 
aa 254.2 2 
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0.2 
58.4 


100 
100 


End of Year) 

46.1 
4.1 
4.1 


5.6 


End of Year) 


1.9 


X 30.8 
12.8 


End of Year) 


—_ 


100 
100 
100 


100 
100 


100 
100 


100 
100 


1003 
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— ——— 1953 ——__—$ —$—$ —____-___ 
June July Mar Apr May June July Aug Sept Oct Nov 
(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0975 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U.S. Dollars: End of steed 
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(Millions of Quetzales) 

10.6 S006 aE 13.3 

7.4 5.9 7.8 5.3 

(1948 =100) 
194 178 212 210 
36 49 pes 
(Millions of as End of Month) 

46.4 48.9 2.8 55.2 


10.0 9.3 93 8.4 
(Millions of Quetzales: End of Month) 
2.4 2.7 2.9 17 i 
$9.2 38.6 938.4 938.2 939.3 
18.8 18.6 14.4 15.6 14. 
(Millions of Quetzales: End of Month) 


70. 71.4 74.9 Thi 
45. =. 45. 
26. 
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117-121 
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1948 =100 
112115 


' Beginning July 1. 2 September 30. + September. 
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\ a eeeeesapenntaseestnnsnsnsenseessenesotehesase 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 

SELLING RATES 
1 ee cain Sink 
2 Northern Coast............ 
Gold and Foreign Assets 


CAE TRO. os assw sess ows .81 j .66 
| | Rhee Sipe see ae ae ere ll ; al 
Foreign Exchange.......... -70 j .65 


ON eee ere 02 44 
Foreign Exchange........... 68 ‘ 16 
Foreign Investments........ 44 .28 


BUSINESS AND INDIVIDUALS 
Foreign Exchange........... 


NN ee si otk aie ae che ie .07 : .35 
DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.............. 


VALUE OF TRADE 
ee ls in dene 
22 Cees ES. 


VOLUME OF EXPORTS 
ee 
Assets of the Central Bank 
$0 FOREIGN ASSETS............... 

Domestic LOANS & INVESTMENTS 
$1 ere 
$2 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 FOREIGN ASSETS................ 
DoMEsTIC LOANS & INVESTMENTS. 
Government... 
Business and Individuals. 
nN ei cis be eis h'y bikie AmSHs 
Gre ee se ota 
SOD cele enlle ax ; 
Currency and Deposits 


50 MONEY SUPPLY............. 
Ee eae 
Lempira Notes and Coin 
U.S. Coin. 


54 Deposit Mears Other Banis| 
55 GOVERNMENT Deposits. Cen. Bk 


56 Time Deposits: Other Banks... . 
Prices 
80 Cost oF LIVING (Tegucigalpa)... 60 


2.040 
2.025 


2.040 
2.025 


2.040 
2.025 


Or yu.s 
Ooo a 


t 
— 


© 
or 


{1937 


Population | . 1.08 million 


1952. cos pete 2.1.51 million 


HONDURAS 


GOLD AND FOREIGN ASSETS: Foreign Assets: Virtually all U. S. dollars. 
Central Bank: Data refer to the Exchange Fund through June 1950 
and to the Central Bank thereafter. Foreign Exchange: Includes 
some long-term securities. Dollar Exchange in U. S. Banks: 
Deposits and other short-term assets held for Honduran account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 
ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. X 1938 through 1945, year beginning July 1; 
X prior to 1938, year ending July 31. Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 


4.4 Ps sssckae eh 1949 : 71 
: 1950.... 72. 

1951.. 67. 

PB ss ssn 56. 


0 
2 
4 
8 


(Lempiras per U. 
2.040 
2.025 


95 
ll 
84 
50 
26 
26 


26 


(Millions of Lempiras: 


S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 
2.025 2.026 2.025 2.025 2.025 

(Millions of U.S. Dollars: End of Year) 

Live 2.08 2.65 2.50 4.08 


11 oak ll ae 1 
1.66 97 2.44 .39 .98 


10.16 .58 7.26 .82 37 
6.69 15 8.85 .36 28 
4.47 .43 8.41 .46 .14 
4.64 6.22 5.09 .65 .53 

16.57 16.88 14.90 15.87 .99 
4.11 4.14 4.05? 3.82 

(Millions of Lempiras) 
1.32 .83 ky 1.55 


I 66.8 84.6 105.8 
I 46.0 67.0 64.6 
(1948 =100) 
79 100 


7.3 
0.4 


100 


(Millions of Lempiras: End of Year) 


End of Year) 
20.32 19. 14.55 15.64 
6.54 10.25 15.86 15.50 


54 10.23 15.86 15.60 
77 8.4! -62 92 
6.04 6. 52 -64 
1.73 Ae 3.10 .28 


s: End of Year) 
36.14 39. 37.84 39. 
15.72 ‘ 16.26 17. 


6.43 ; 6.08 6. 
9.29 45 10.19 a. 


20.42 22. 21.58 
3.23 .o% 5.10 
(1948 =100) 


95 97 98 111 


Monthly export data include revaluation of bananas. Volume of 
Exports: Bananas: 422.8 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Government: Includes small amounts of credits to 
Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. 


CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin in 
the hands of business and individuals, and Honduran currency in 
the hands of foreigners. 
cludes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras): 1950, 332.5; 1951, 359.4 





Deposit Money: Prior to July 1950, in-. 


VOLUME 
— 


ee Or 


' Single 
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—_—__—_——- $$$ ——_—___—_——1953 ——_—____ 


June July Aug Sept Feb Apr May June July Sept Oct Nov 


(Lempiras per U. S. Dollar: End of Month) 
2.02 2.0 2.0 2.0 23.@ 2.0 


(Millions of U. S. Dollars: End of Month) 
21.39 20.33 20.49 21.93 23. 23.24 
a wat 11 11 ‘ oi 
21.19 20.27 20.29 21.85 23.25 23.13 
1.93 2.25 2.386 2.88 2. 2.36 
1.42 1.74 1.85 2.61 ‘ 2.09 
51 51 51 ont of ae 


1.04 96 94 .88 
22.69 23.72 25.78 26.48 


24.2 
15.36 


(Millions of Lempiras) 


6.1 oa 
9.1 8.3 
83 103 


(Millions of Lempiras: End of Month) 
.60 40.75 40.80 43.92 46.73 46. 


.30 4.22 4.22 4.22 

.54 130 i. 1.91 
(Millions of Lempiras: End of Month 

4.50 4.72 5.76 : 

24.16 25.04 25.82 

1.39 1.39 1.39 

: 22.77 23.64 24.43 

13.26 10.47 10.09 9.39 

2.86 10.03 9.63 8.99 

.40 .39 41 .40 
(Millions of Lempiras: End of Month) 


50.84 52.90 57.91 
29.03 31.03 34.69 
26.95 29.11 32.81 
2.03 1.92 1.88 


21.81 21.87 23.22 
9.37 8.23 7.35 


5.45 5.4! ’ A : 5. 5.51 5.58 5.67 
(1948 =100) 
120 120 117 121 121 
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National Income by Industrial Origin: At factor cost (in millions of 
lempiras): 
1950 1951 
Agriculture, forestry, and fishing.......... 225.0 243.0 
Minin : 4.0 4.0 
es i cae anes need canes ‘ 
ET ordi i 3a 6s 6a wed Casa eme bed 
Transport, communications and utilities. . . 
Trade, finance, insurance and real estate... 
Other services 
Government 
Net income from abroad................. 


0 errr ry rere rrr er errr . 832.6 359.4 


Gross National Expenditure: At market prices (in millions of lem- 
piras) : 

Consumers’ expenditure 

Government current expenditure.......... 

Public domestic investment 

Private domestic investment ' 

Net foreign investment 


' Includes all changes in inventories. 


' Single rate beginning July 1. 2 September 30. 3 1934/1938. 
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Exchange Rates 
SELLING RATES 
1 Official. . 


2 Special. 


BuyING RATES 
3 Official... 


4 BOON os nc ho 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 PPR a cccxbadces cows b sie 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OrTuHerR Banks: Foreign Exchange 


16 DoLLAR EXCHANGE IN U. S. BANKS 
17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB (In Kronur) 


20 ee ei Te tos ie 
21 SRM BS Cisco kita is wine tos 
VALUE OF TRADE (in Dollars) 

22 Exports...... Bd ah a ere 

23 SS eee 
VOLUME OF TRADE 

24 EE cs cin cae 

25 SES ois ibs ans 


26 Net SURPLUS WITH EPU AREA... 
Assets of the National Bank 

SD Pommscn AGHBTS ..............- 
$1 Domestic Loans & INVESTMENTS 


32 EN oa i bs whee 
33 Official Entities............ 
3h Business and Individuals ... . 


85 Crepits TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ............. 


Currency and Deposits 


ep ee ENON: oo ob 5Ses vee ee 
51 Currency (Gross). . 
52 Deposit Money (Gross) . 


68 Team DOPOsIiTS................ 
54 COUNTERPART FUNDS 
Government Finance 

60 Dericit (—) OR SURPLUS........ 


61 Se Ss eer 

62 ere 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


65 KRONA DEBT....... 
66 FOREIGN CURRENCY DEBT...... 
Prices 


UNIT VALUE OF TRADE 
80 Exports®*... ; 
81 Imports*. 


&2 Cost oF LIVING (Rey kjavik). ne 
Production 
90 FISHERIES PRODUCTION......... 
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* Moving cross weights. 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 


18 


48 


30 
33 


31 


61 


$1 


17 
53 


28 
32 
31 


59 


6.5 


6.4 


pet 
| mot 


tor 
sco! 


17' 


84! 


34 


no aw 


36 
32 


56 


(Kronur per U.S. Dollar: End of Year) 


6.517 6.505 6.505 6.505 6.505 9.3652 
6.484 6.473 6.473 6.473 6.473 9.318? 
(Millions of U. S. Dollars: End of Year) 
10.1 72.0 35.7 10.2 13.1 7.6 
1.0 1.0 1.0 1.0 1.0 1.0 
9.0 28.0 8.5 2.7 6.8 2.1 
-- 42.9 26.1 6.4 5.3 4.4 
3.7 2.8 1.3 1.5 6 
an.7 76.7 88.5 11.6 14.6 8.1 
4.3 5.8 3.65 ia £33 
(Millions of Kronur) 
133 267 291 291 396 289 
74 320 449 519 458 424 
(Millions of U. S. Dollars) 
20.5 41.2 44.9 44.8 61.0 40.5 
11.4 49.3 69.1 80.0 70.6 59.4 
— 
56 85 75 100 79 
80 90 13 23 127 100 93 
mena of U.8. el 
(Millions - Kronur: ‘End of Y ~ 
66 467 231 65 85 67 
61 172 360 532 583 639 
— _ 8 84 45 79 
7 84 89 120 186 141 
63 138 263 879 402 419 
4 _ 8 _— 23 12 
(Millions of Kronur: End of Year) 
10.8 24.2 18.1 8.2 9.5 6.8 
(Millions of Kronur: End of Year) 
61 388 319 280 338 $21 
27 183 172 118 182 190 
84 205 147 166 156 131 
86 898 $85 897 418 444 
— _- -- — 2 14 
(Millions of Kronur: Year Ending December $1) 
1.8 2.4 -—15.8 -—63.8 -—60.9 —61.8 
29.1 173.5 207.6 264:4 2738.2 310.7 
27.8 171:1 228.4 $318.2 $84.2 9872.5 
—-1.0 -—14.56 11.6 63.6 68.6 63.9 
—.8 iz. 4.2 .2 —T7.6 —2.1 
5.8 23.6 87.2 1038.1 169.2 216.5 
49.1 10.1 8.1 6.2 19.2 81.9 
(1948 =100) 
59 79 90 98 100 93 
53 78 79 89 100 100 
40 86 91 98 x 100 102 
(1948 =100) 
78 71 79 103 100 85 





1950 


16.323. 


16.26 


rho oO 


o 
Ke~QO anon 


tr 


—3.3? 


124 
736 
108 
139 
490 


45 


1951 


16.32 


20.394 
26.094 


j 
\ 
{8212 


& Cor © 
aan k aooe 


owe 


| 


143 


861 
134 
127 
601 


50 


6.9 


408 
204 
204 


468 
230 


170 
214 


154 


80 


1952 


16.32 
20.55¢ 
26.254 


16.26 


18.30— 
21.154 


mom tO 
CW e we MNOS 


— Cc © 


| 


—4.0 


136 
917 
121 
117 
679 

70 


12.5 


423 
227 
195 


547 
211 


‘173 


72 


TT 








VOLUME \ 


—_—— = 


June 


16.32 | 
20.55; 
26.25 


16.26 


18.30— lt 
21.15 


mrom 
aA uURHon 


o- 
oS 
e 





' Beginn 
* Include 
krénur f 


VoLUME VII, NUMBER 1, JANUARY 1954 Iceland 


19§2——_—_——_—__—_-——- 
Sept Oct Nov Dec 


(Kronur per U.S. Dollar: End of Month) 
16.32 16.32 16.32 16.32 16.32 
20.55 20.55 20.55 20.55 20.55 
26.25 26.25 26.25 26.25 26.25 


tothe 
aoe 
bo orc 


crorle 


none 
aoe 


th orcwe 
erortho 


16.26 16.26 16.26 16.26 16.26 16.26 

18.30 — 18.30— 18.39— 18.30— 18.30-— 18.30— 

21.15 21.15 21.15 21.15 21.15 21.15 
(Millions of U.S. Dollars: End of Month) 


8. 
ie 
2 


4 


ee — 
7m 
2 


n- 
— 
_ 
uo 


‘. 


9 


waAacureoe 
a onanoeo 
NQounonw 


PM UNoOA; 
mewanora 
on on ance 
CoP UF OD 
i & wre Soe 
Cuavoeov 


t 3 wD MISS 


oo 
© - 
wo 
co 
a - 
co 
~ 


(M illions of U. ‘ Dollars) p 
9 3.2 4 
5 8 


2. ‘ 2. 
4. 3.5 5. 4. 


(Millions of U.S. Dollars) 

—.1 —-.2 -1.0 -1.0 —2.% 
(Millions of Kr6nur: End of Month) 

121 120 116 119 2 

934 956 987 1,022 1,07 

121 129 145 158 7 

115 115 114 118 3 

698 712 730 747 7 

71 85 91 94 0: 

(Millions of Krénur: End of Month) 

9.1 6.0 5.5 8.2 9.1 
(Millions of Krénur: End of Month) 

396 408 414 428 

207 209 215 222 

188 198 199 206 

556 570 589 598 

210 209 204 204 


11 
99 
13 
12 
72 

9 


So Or Cl cor 


_ 
o 
a 


moo nwnw. 
how pons 


mr AKO 


(1948 =100) 


172 172 171 171 171 


' Beginning October 12. ? Beginning September 21. 3 Beginning March 20. ‘Beginning April. 5 September 30. 


‘ Includes 1.2 million dollars for ships imported during six months ending June 1952. ? July /December. 8 Includes 42.4 million Page 103 
krénur for purchase of ships abroad for resale. 
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VOLUME 
eh ; —_ a oe LO 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 = 
une 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE..... 2.659 2.888 3.322! 3.322 3.322 3.320? 3.3185 3.318 4.7754 4.775 4.805* 4.768 8 
FREE RATES (Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) = 
3 Gold: In Bars 7.857 7.990 8.586 8.638 8.600 8.064 6.348 — 
4 In Coins (Sovereigns). 7.952 8.240 8.976 9.166 9.226 9.151 7.102 6.859 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) — 
10 Thmemeve BANEK..........2.5.. 590 485 616 845 56,315 5,179 4,864 2% 3,354 1,982 2,000 1,888 1,729 
11 DS ccciciecsncsssdeness 2740 274 TH ATH Th Tk TAX 256247) 247247247 1,632 
12 Foreign Exchange. ......... 816 211 842 570 6,040 4,905 4,690 38,099 1,735 1,752 1,640 1,482 247 
18 DOLLAR EXCHANGE IN U. S. BANKS* 2 6 10 x 33 44 62 x 52 63 56 62 65 1,430 
14 Government and Banks..... saa ous slit siete pea A 62 59 61 57 
15 Business and Individuals. 4 4 4 . 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 REE aia ike baie kein 1,918 1,706 2,203 2,052 2,668 3,210 ....°X 4,588 5,060 6,014 7,330 5,779 . 
21 EEA R cs csus eae 1,804 1,680 1,742 1,688 2,973 $,595 ..°% 6,724 6,398 6,089 9,482 6,603 520 
VOLUME OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 633 
22 as eh aide cs eas wes 176 172 181 154 111 114 .. X 100 109 123 98 109 
23 SN te ake wacs wits 114 106 107 85 95 85 . IX 100 103 93 118 90 = 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
80 J OREIGN ASSETS ............ 1.28 1.05 1.57 2.83 17.12 16.67 16.63 X 10.67 8.66 8.74 8.21 7.46 a a 
DomEstTIc LOANS & INVESTMENTS 1.23 
31 Government........ ; .86 47 -65 66 .92 -99 1.52 xX 4.59 5.20 5.47 6.01 5.73 — 
Assets of Other Banks (Billions of Rupees: Last Friday“of Year) oe 
40 Domestic LoANs & INVESTMENTS 1.98 2.03 2.22 1.95 7.60 8.52 8.48 X 8.68 7.61 8.02 8.62 8.08 
41 Government*............... .83 .84 .14 91 4.83 3.86 4.04% 4.26 3.40 3.57 8.07 3.23 8.40 
42 Non-Government........... 1.15 1.19 1.48 1.04 3.27 4.65 4.44% 4.42 4.11 4.45 5.54 4.85 3.00 
a ewiwi 280 .19s—iw Gs“ (tstiwTCdLOLAT,—s«d2:46X 1.07 1.1895 iw Cw “ 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 7 
50 Money SUPPLY................ 4.75 4.38 4.91 6.02 20.52 21.35 21.40 X 20.28 18.73 19.36 18.76 17.78 a 
51 a wie an $44 $8.03 9$.40 $8.23 13.09 18.87 18.37% 12.92 12.07 12.67 12.85 11.86 18.50 
52 Deposit Money............ 130 1.35 1.61 1.79 7.48 7.98  803X 7.36 6.67 6.68 6.41 5.92 12.30 
58 ‘Time Deposits............ .. 1.01 1.08 1.05 1.01 2.80 881 8432 2.97 2.68 2.84 2.92 3.18 ip 
54 GOVERNMENT DEPOSITS... . — .10 05 .07 11 4.81 4.68 $3.46 X 2.14 1.62 1.65 2.10 1.75 2.97 
55 BANK CLEARINGS? ....... oe. 190 «225TH 78 4.96 5.64 4.95 KX 5.23 «4.77 «4.70 5.92 —5.09 a 
Money and Capital Market (Per Cent: Average of Months) - 
70 GOVERNMENT BOND YIELD...... 8.26 8.2 8.56 8.61 X 3.10 2.79 2.86 2.97 2.99 3.02 3.42 3.89 
71 TREASURY BILL RATE®........ 90 1.33 2.03 1.21 .39 43 44 49 52! 3.88 
72 CALL MONEY RATE’............ .44 63 1.26 .68 26 .49 .49 .61 -67 .68 .98 2.03 
SHARE PRICES * (1948 =100: Average of Months) 1.91 
73 SINEOES 5.55 see sxces aan 76 63 66 74 140 187 139 100 76 79 89 74 a 
7 EEN cicceded sa 88 76 92 91 149 210 155 100 68 65 76 62 13 
75 Cotton Mills..... hwatave 51 44 42 50 113 192 146 100 71 74 81 68 63 
76 Tea Plantations... ..... 65 58 57 63 116 163 138 100 74 72 90 71 . 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) 29 26 29 33 67 73 Xx 81 100 104 109 120 105 ; 
81 Jute (Calcutta).... 19 17 27 27 40 52 85 100 98 102 166 92 102 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 82 
82 Exports (Current Weights) . . 26 24 29 31 57 67 ak a 103 115 169 119 ; 
83 UE So sin ww ce 40 87 41 44 54 64 . xX 100 104 116 135 117 120 
84 Imports (Current Weights) . 30 28 30 36 58 74 xX 100 97 109 130 126 108 
(1948 =100) — 134 
85 Cost oF LIVING..... re 35 35 35 37 X 75 90 100 103 103 107 105 104 
Production and Employment (1948 =100) 
a 83 87 85 91 99 90 x 90 100 98 97 108 118 . 
91 AGRICUL Pa PRODUCTION miei 99 101 94 96 100 95 100 94 94 11: 
92 DEES Se cu bans 101° ae eae : 99 100 97 101 99 98 
(Thousands) 
93 APPLICANTS FOR EMPLOYMENT ‘ coas 234 225 293 314 338 384 9s 
* End of month and year. >’ Monthly totals and 12-month averages. © Weighted average of all bills issued. 4 Monthly data ; 7 
Page 104 are averages of Friday quotations. ¢ Prior to 1946 end of month quotations and annual averages thereof. ‘ Includes employed oe 
S sl 


applicants. 
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52 —_——— —— —- 1952 ——————— OO OO OOOO; 1953-——___-—_-__—_—___—-— a 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
6 (Rupees per U.S. Dollar: End of Month) 
8 4.808 4.798 4.808 4.808 4.780 4.780 4.768 - 4.755 4.750 4.755 4.755 4.760 4.760 4.755 4.763 4.780 4.765 4.765 1 
4 (Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
- 6.859 6.833 7.014 6.855 6.419 6.152 6.348 6.729 6.864 6.490 6.598 6.707 6.786 6.576 6.748 6.497 6.086 6.27 2 
7.507 7.542 7.648 7.527 7.481 7.132 7.102 7.345 7.117 7.041 7.000 6.980 7.056 6.935 7.072 6.950 6.829 6. 3 
29 5 (Millions of U. S. Dollars: Last Friday of Month) 
47 1,632 1,661 1,674 1,696 1,703 1,707 1,729 1,753 1,76) 1,767 1,752 1,740 1,745 1,726 1,716 1,732 1,720 1,738 10 
182 247 247 247 247 247 247 2417 247 247 247 247 247 247 247 247 247 247 247 11 
65 1,435 1,414 1,427 1,443 1,456 1,459 1,432 1,503 1,513 1,52) 1,504 1,493 1,498 1,478 1,469 1,485 1,473 1,490 12 
61 57 62 55 55 54 55 65 70 75 76 85 92 87 89 93 93 95 ca SO 
4 53 58 51 52 51 52 61 67 71 73 82 89 84 86 90 89 92 ae 
3 3 3 4 3 3 4 4 4 4 3 3 3 4 3 3 3 nse ae 
79 (Millions of Rupees) 
03 520 542 552 477 535 411 455 444 393 488 389 410 401 410 401 484 465 — 
633 592 593 491 471 437 474 435 400 470 564 561 514 517 500 463 455 <a 
09 (April 1948, ‘March 1949 =100) 
90 112 118 126 111 121 97 114 110 98 115 97 101 98 102 a b 22 
99 92 101 78 78 67 74 73 68 85 104 99 88 94 ia nes . £8 
46 (Billions of Rupees: Last Friday of Month) 
tom 7.18 T.90 7.96 17.83 7.25 1:4 T.o— Te T4546 T.56 tT. 7.53 7.44 7.39 7.47 7.40 7.50 $0 
% 5.72 5.66 5.67 5.63 5.64 5.63 5.73 5.78 5.78 5.85 5.73 5.81 5.80 5.36 5.28 5.21 5.18 5.20 $1 
08 (Billions of Rupees: Last Friday of Month) 
23 8.40 8.18 8.01 7.96 7.92 7.95 8.03 8.18 8.23 8.45 8.43 8.435 8.41 8.2 8.17 8.12 8.10 8.04 40 
85 3.00 3.00 3.04 3.03 3.16 93.25 3.23 3.11 3.01 3.03 3.01 3.0) 3.14 3.16 3.27 3.34 3.40 3.37 41 
79 5.40 5.18 4.97 4.88 4.76 4.70 4.85 5.07 5.22 35.41 5.42 5.46 3.27 5.08 4.90 4.78 4.70 4.67 42 
.86 .95 1.00 95 .96 .87 aan .78 of 15 .74 «tn 75 45 .78 81 90 1.01 48 
78 (Billions of Rupees: Last Friday of Month) 
86 18.50 18.382 18.09 17.90 17.84 17.78 17.73 18.035 18.18 18.47 18.73 18.65 18.35 18.18 17.86 17.68 17.92 18.20 50 
92 2.30 12.04 11.84 11.86 11.63 11.61 11.86 12.03 12.19 12.33 12.6) 12.62 12.33 11.92 11.79 11.63 11.74 11.92 6! 
13 6.20 6.28 6.25 6.04 6.16 6.16 5.92 6.03 5.99 6.14 6.14 6.03 6.03 6.26 6.03 6.00 6.18 6.28 52 
15 2.97 3.07 3.08 3.14 3.12 3.13 3.13 3.13 3.13 3.10 3.18 3.21 3.26 3.26 3.29 3.23 3.30 3.32 583 
09 1.18 1.00 1.25 1.43 1.52 1.57 1.75 1.63 1.50 1.36 1.04 1.03 1.30 1.03 1.34 1.37 1.09 .98 54 
4.50 5.27 4.46 4.69 4.74 4.41 4.89 4.85 4.60 5.45 5.20 4.80 4.75 5.06 4.33 4.71 aa sc. 
89 (Per Cent: Average of Daily Quotations) 
148 3.88 3.91 3.98 3.97 3.94 3.92 3.91 3.91 3.91 3.91 3.92 3.91 3.93 3.96 3.93 3.99 3.97 3.99 70 
03 es oe 2.01 2d 2.13 2.33 2.48 2.44 2.44 2.44 2.43 2.41 2.39 2.40 2.41 2.42 2.43 71 
1.91 1.44 1.388 1.88 1.50 75 =61.94 2.93 2.88 2.75 2.75 2.65 2.66 1.78 1.638 1.69 1.22 1.49 72 
74 (1948 =100: Average of Daily Quotations) 
62 73 72 71 71 7 70 68 67 67 70 x 69 70 71 7 69 68 69 73 
68 63 60 58 58 60 61 58 55 53 53 XZ 51 53 55 53 52 50 51 o 
71 67 66 65 64 63 62 61 61 61 64 xX 63 64 65 65 64 63 63 i 
71 69 65 63 60 60 58 56 55 57 xX 59 59 63 63 61 59 64 76 
05 (1948 =100) 
92 102 105 106 106 106 104 103 103 104 105 105 103 110 111 112 110 107 106 80 
82 69 76 82 74 64 71 67 67 59 64 85 79 85 82 71 79 85 81 
19 (April 1948/March 1949 =100) 
17 20 122 117 117 123 116 108 110 111 110 111 111 113 110 a re — . 82 
26 109 117 119 120 136 113 112 115 117 119 124 126 127 131 132 sala weak ee ae 
134 135 121 128 119 127 126 120 123 114 115 120 121 111 ales eT aes sate. tae 
05 (1948 =100) 
104 106 107 107 107 107 104 104 105 106 106 108 112 113 113 1 Te 
18 (1948 =100) 
94 112 118 116 118 117 124 128 120 125 120 129 120 123 124 122 a ite Oe 
84 (Thousands) 
382 419 412 408 414 421 438 434 416 425 455 466 474 493 499 GRE Ake aan ee 
data feud sl 
pyed ' Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. * Effective December 17 
rates subject to minor daily fluctuations. * See CouNTRY NOTEs. 7 Exclusive of overland trade. * Less than 12 months. Page 105 
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VOLUME 








; 4\- 7 iced ° ii ai ae 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 































































June 
Exchange Rates 
OFFICIAL SELLING RATES (Rupiah per U. S. Dollar: End of Year) 
\non-dollar........... ( - 9 ere 9 9 11.44¢ 11.43 
1 Basic) dollar... 2 — 1.80 1.84 1.88 1.89! 2.66 2.66 2.66 3.813 3.81 3.81} 11.708 12°13 
P oes ao ae _ 7 ot rd a __ J 11.48 11.43 7 
2 Certificate. . woe cane re 19:00¢ ins 
Basie with Tax, non- dillen* 
3 Class II Imports. veeeee) Pon 
L Class III Imports...... — — — — ~ ~ — — -— — -{ 22.89 19.43 
5 Class IV Imports. . a0 34.34 
OFFICIAL ee aan 
oci, )non-dollar. -{ 2 a 9 Ar 9 @eF ‘ ¢ 11.366 11.37 
6 Basic tone {1.80 1.84 1.88 1.88! 2.65: 2.65 2.65 3.799 3.79 3.79 a ee 
7 Certificate. . - - -- - — — - — 7.56 7.56 _— - 
CurB RATES (Rupiah per Equivalent of One U. S. Dollar at : Official Cross Rates: End of Year) 
8a U. S. Dollar Notes vo oe ae ks ents oe ore 12.50 24.25 14.50 16.50 22.00 19.25 
8b Australian Pound Notes..... eae ory! pees ae ae 9.15 21.99 11.88 18.62 17.86 14.95 
8c Netherlands Guilder Notes... ie ae at rh Se ” 4.64 14.938 13.02 15.10 19.38 16.34 
8d Pound Sterling Notes....... ae oe 8.31 22.50 12.86 18.57 17.86 15.71 
8e Gold: In bars... Ss .. 20.22 939.55 26.88 28.19 30.88 27.82 
Gold and Foreign Assets (Millions of U. S. allen: Last Wednesday of Year) » 
10 BANK OF INDONESIA 66 72 89 154 esia 2058 1978 207° 201 356 511 314 492 
11 Gold... gs 64 9D 70 140 —— 2018 1808 178° 178 209 280 235 280 
12 Foreign Exchange 2 7 19 14 coxa 48 178 29° 23 147 231 79 212 
13 Of which: For. Exch. Fund. — - — ue > i ee 16 103 148 20 136 
14 OTHER BANKs: Foreign Exchange ee 90 60 115 81 232 155 
6 TOP. ...: me he ard 297 261 472 592 546 647 
16 DOLLAR Exc HANGE IN U. S. BANKS ° et 77 xX 114 127 69 41 16 116 141 61 176 
17 Government and Banks..... Fe wis ee a pki ac eo ee bela 113 140 60 175 
18 Business and Individuals. . ae eis Peay Sgt re pea ad Ais 2 1 1 1 
Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) (Millions of Rupiah) 
20a So Jan al aoa 995 693 778 941 are 165 339 1,045 1,503 
20b SON EE Gy iiics ses om 515 500 492 438 281 810 1 ,234 1,699 
VALUE OF TRADE (In Dollars) "(Millions of U.S. Dollars) 
21a Exports ao aa 548 381 415 500 ; 58 128 392 527 777 1,258 986 68 
21b Imports, c. i. f. 283 275 262 233 vote 106 305 465 579 431 805 972 66 
VOLUME OF EXPORTS (1948 =100) 
22 Bn 100 70 86 124 — 53 66 100 98 160 184 173 131 
23 BN ss A ee 122 65 97 137 Cass 27 62 100 94 96 95 106 107 
24 Copra. . AEA prs ae 208 233 222 107 21 63 100 130 116 217 142 195 
Asseets of the Bank of Satiitiia, (Millions of Pinal Last Wednesday of Year)» 
30 FOREIGN ASSETS........ 120 128 167 290 steeds 5438 5218 547° 559 41,349 1,939 1,790 3,479 
$1 Domestic LOANS & INVESTMENTS. 67 64 2 107 pater 3088 3418 881° 1,841 2,967 2,038 5,499 3,307 
32 Government. = 8 3 3 39 ; 2368 2558 783° 1,271 2,788 1,549 4,767 3,056 
33 Business and Individuals 59 61 59 68 728 858 989 70 184 499 732 251 
Assets of Other Banks (Millions of Rupiah: End of Year) 
40 FOREIGN ASSETS..... , nd - 239 230 437 308 883 588 
41 Domestic Loans & INVESTMENTS ees ree seh 315 553 5383 1,678 1,739 1,742 
2 Government - ; ita 147 320 35 25 25 2i 
43 Business and Individuals oe ; 168 233 498 1,653 1,714 1,717 
BN MN cis KS acess or 535 597 736 375 630 61: 
Currency and Deposits (Millions of Rupiah: End of Year) 
50 Money SuPPLy..... 420" Lies —P ois .... 2,819 2,828 3,310 4,392 5,182 6,719 6,16: 
51 Currency... 240" ie - - aes .... 1,094 1,463 1,747 2,582 3,828 4,349 3,918 
52 Deposit Money 180" oy re a ane bots 1,225 1,365 1,563 1,810 1,804 2,370 2,2 d 
53 Bank of Indonesia aoe sg eee ae iss 321 339 526 525 551 09% 
54 Other Banks ; in ee ae gaat ao ae 1,044 1,224 1,284 1,279 1,819 1,64’ 
55 Time Deposits: Other Banks Ree cae as i 95 85 mi 
56 Gov’t Deposits: Bank of Indo. ees pis 192 497 498 582 7 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD¢.... 3.33 3.05 3.82 4.82" 3.08 3.42 3.52 3.50 8.60 4.28 4.10 4.24 
(1948 =100: Average of Months) ss 
71 SHARE Prices (General)?........ 162 130 113 118" — 82'3 83 100 86 73 66 56 o4 
Prices 
WHOLESALE PRICES ane “a . 
80 NOE Sign x Senshi-Sd 59 41 52 56 eg ai ; 100 91 508 792 568 o4: 
81 SIR RS oe cis ic 16 8.75" .... eg aie poet 71 100 80 188 206 205 16 
82 RETAIL PRICEs (Food in Djakarta) ae 7.6385 .... brttans eles oo 179 100 97 113 189 199 191 
Production (1948 =100) | 
90 CRUDE PETROLEUM............. 25 6 26 19. 
_— 
* Dollar transactions are subject to the same taxes with effective rates as shown on these lines plus the differential between the dollar/ ; : Separ 
Page 106 non-dollar rates in Line 1/. > Data through 1942 last Saturday of year. ¢ End of month and year. 4 Guilder prices in resin 
Amsterdam. 1 Beginning July 1. ? Beginning March 7. 3 Beginning September 21. rua 




























































52 
44s 11.43 11.43 
708 213 12.03 
89 ! 19.43 19.434 22.86 
34 \ 34 
36° . 
53¢ 11.86 11.79 
00 19.25 21.50 
86 14.95 15.85 
38 16.34 17.10 
86 15.71 17.14 
88 27.82 30.44 
14 492 471 
35 280 280 
79 212 190 
20 136-121 
32 155 161 
46 647 632 
61 176 154 
60 175 153 
1 1 
186 68 80 
172 66 88 
173 131 219 
106 107 89 
142 195 113 
790 3,479 3,230 
499 3°307 3.768 
767 3056 3.393 
732 251 875 
383 588 613 
739 1,742 1,699 
25 25 ” 25 
714 1,717 1,674 
30 615 648 
719 6,163 6,306 
349 3'918 4/023 
370 2/244 2282 
551 597 650 
819 1,647 1,632 
85 7 78 
582 570-575 
10 4.24 4.10 
56 
568 544524 
205 163 206 
199 190 189 
197 





Aug 


11.43 
11.68 





Sept 


11.43 
11.68 





Oct 


11.44° 
11.70 
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Nov 






11.44 
11.70 


Dec 


11.44 
11.70 








24.00 
16.96 


17.68 
34.33 


427 
280 
146 

82 
189 
616 
114 
113 


_ moo 
Wome Oo 
J) wk -)-J01 
au covnre 


ou 


3.94 


537 
204 
187 


February 4-29, 1952. 





22.86 
34.29 


11.54 


24.75 
17.86 
18.81 
18.03 


34.21 


181 
576 
87 
86 





5,787 


1,968 
600 
1,368 
84 
575 


4.08 


477 
236 
192 


22.895 22.89 


34. 





11.365 11.86 11.36 11.86 11.86 11.86 11.36 -36 11.36 11.36 
11.538 11.53 11.53 11:53 11.53 11.58 11.58 11.538 11.538 11.58 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
22.00 21.50 22.00 24.00 24.25 26.25 25.75 23.50 25.50 27.50 
17.41 17.41 17.86 18.75 19.42 22.32 22.82 20.98 21.65 23.44 
19.00 19.00 19.38 19.76 20.33 22.80 22.42 21.38 22.80 24.22 
17.50 17.14 17.86 18.93 19.28 21.43 21.60 20.09 20.98 21.96 
30.75 30.44 30.88 33.33 34.55 37.55 35.88 35.21 36.66 36.73 
(Millions of U.S. Dollars: Last Wednesday of Month) 
383 352 314 283 271 287 299 312 284 269 
280 255 235 218 208 208 208 207 207 197 
103 97 79 65 63 79 91 105 76 72 
30 21 20 13 17 31 34 41 9 14 
169 192 232 
552 544 546 ea eee rae ee 2 Seeks eae 
65 60 61 58 61 67 64 59 38 40 
64 58 60 57 59 66 63 58 37 38 
9 


1 


83 
88 


211 
124 
149 


2,237 
4,262 
3,481 

781 


644 
1,832 
25 
1,807 
613 


5,960 
3,910 
2,050 
601 
1,449 
87 
580 


485 


291 


a 


189 


8 March. 


34° 


34.34 





69 
69 


180 
90 
102 


547 
225 


191 





22.89 
34.34 


1 


89 
92 
153 
127 
107 


(Millions of Rupiah: Last Wednesday of Month) 
1,690 1,822 %3,561 


1,790 
5,499 
4,767 

732 


883 
1,739 
25 
1,714 
630 


6,719 
4,349 


85 
582 





Jan 


11.44 


Feb Mar 









12.70 11.70 11.70 


15.267 


22.89 
34.34 








15.26 15.26 
22.89 22.89 
34.34 


34.34 








April 


(Rupiah per U. S. Dollar: End of Month) 
11.44 11.44 


11.44 
11.70 


15.26 
22.89 
34.34 








May 


11.44 
11.70 


15.26 
22.89 
34.34 





June 


11.44 
11.70 


15.26 
22.89 
34.34 





1 















26 
34 





1 1 


(Millions of Rupiah) 


(Millions 
55 75 
53 54 55 
(1948 =1( 0) 
168 119 143 
94 79 90 
82 111 113 


1,567 


4,833 
746 


1,510 
5,579 6,010 
5,431 


579 


1 


of U.S Dollars) 
59 5 70 


59 


161 
73 
105 


65 
62 


176 
95 
49 


(Millions of Rupiah: End of Month) 


1,701 
25 

1,676 
958 
(Millions 


6 ,£98 


4,379 
2,619 


575 
2,044 


85 
584 


UF 
4,560 
2, 


289 7,276 
,664 
729 2,612 


628 


nr 


2,101 


82 aa 
584 590 


(Per Cent: Average of Wednesday Quotations) 


3.72 


54 





3.66 


521 
303 
201 


224 





‘Separate dollar and non-dollar area rates established February 4. 
eginning January 23. 


* January 12, 1949. 


2 As of end of March 1938, 


3.63 3.67 


(1948 =100) 
Oe cess 
324 359 
206 209 

(1948 =100) 

215 217 





3.56 


(1948 =100: Average of Daily Quotations) 
5 58 62 62 63 


439 
417 
211 


$ aang October 27. 
10 Tnclu 
13 Less than 12 months. 


3.48 


456 
276 
208 


237 


59 
74 


154 
91 
100 


,20e 
4,368 
3,777 

591 


429 
286 
217 


4 January /September. 


2 


11.70 


ee 
—_ 
one 
co 


© rmrnwr 

—“] DO Ulm CO 
~ 
oo 


232 
168 
65 
12 


34 
32 


6 Beginning March 14. 
es trade through February 3, 1952. 


% July. 


Indonesia 


222 
162 
59 
15 


427 
249 
208 


" Covers period 


198 
149 
49 
13 


—_—————————————— —_ 


2,396 















8a 
8b 
8c 
8d 


8e 


10 


13 







80 
81 


82 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates 


PRINCIPAL RATES 
1 Selling... 


2 Buying..... 
OTHER RATES 
3 


4 Buying...... 


Gold and Foreign Assets 
10 NATIONAL BANK........ 
Gold 
Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKS * 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
Total Exports 
Of Petroleum... 
Total Imports, c. i. f.. 
By Oil Companies 


24 Om CoMPANY PAYMENTS TO IRAN ° 


Assets of National Bank and Other Banks 
80 FOREIGN ASSETS 


81 Domestic Loans & INVESTMENTS 
82 Government 

83 Official Entities............ 
84 Business and Individuals... . 


Currency and Deposits 
50 MONEY SUPPLY 
51 
52 Deposit Money............ 
53 Time DEposits 
54 GOVERNMENT DEPOSITS 
55 BANKERS’ DEPOSITS 
BANK DEBITs 4 
56 To Deposit Money......... 
57 To Government Deposits... . 
Prices 
80 WHOLESALE PRICEs (All Goods) °. 
81 Home G 
82 Export Goods 
83 Import Goods 
84 Cost oF LIVING 


Production 
90 CRUDE PETROLEUM ‘PRODUCTION 


1951 1952 


(Rials per U. S. Dollar: End of Year) 


50 17.11' 17.11 60.00 53.25 66.50 54.50 


40 17.00' 17.00 59.50 52.75 66.00 54.00 


41.00° 41. 
32.50 32. 
32.00 


32.50 


32.00 


ae 32.50 32.50 
32.00 32.00 32.00 


(Millions of U. S. Dollars: March 20 of Following Year) 


aa 226 238 246 273 243 190 
26 127 149 142 140 140 138 
19 100 90 104 134 103 52 


18 18 aa” 23 17 


(Billions of Rials: Year Beginning March 21)» 
2.2% 7.32 10.64 12.36 19.01 17.17 
a 5.61 8.05 9.99 17.14 15. 
; 3.72 4.95 5.78 5.48 
13 15 1.08 1.13 1.20 
31 .73 .93 .92 1.19 
(Billions of Rials: March 20 of Following 
.63 7.33 7.78 7.92 8.79 
4.52 8.11 8.45'° 9.17 10.18 
2.59 5.28 5.45'° 6.33 5.48 
.48 .62 —10 46 .38 
1.46 2.32 3.00'° 8.38 4.31 
(Billions of Rials: March 20 of Following 


2.63 11.08 11.39'° 12.25 12.44 
.94 6.10 5.92'° 6.58 6.29 
1.69 4.98 5.48'° 6.67 6.15 


41 46 451° 60 45 
1.70 1.56 1.60'° 1.48 1.78 


.20 59 631° 60 -62 


(1948 =100: Year Ending December) 
89 86 92 100 

94 83 86 100 

15 87 96 100 

117 94 101 100 


101 90 91 100 
(1948 =100: Year Ending December) 
68 77 81 100 


el 


* End of month and year. 
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ending about 20th of month and 12-month averages of years ending on March 20 of following year. 


> 1937 and 1938, years beginning June 21. 4 Totals of months 


¢ Year eniing December 31. 
© Teheran, 
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1952 June July Aug Seat Oct Nov Dec Jan Feb Mar Apr May June 


End of Month) 
00 105.00 106.00) 
50 103.00 105.00, 


— per U.S. Dollar: 
50 87.25 89. 
$200 87.00 88. 


79.50 84.01 85.68 100.88 101.82 


86.75 83.25 87.2! 


86.00 82.75 86.7 


57.25 25 77.00 78.00 81.00 
36.75 5.00 74.75 76.00 80.50 
34.01 :75 76.50 77.50 80.50 86.25 80.21 84. 
33 | 5d 50 74.25 75.50 80.00 85.50 79.74 83.: 79.00 83.78 85.20 98.98 100.80( 96-60° 96.60 94.70° 92.807 92.80 
11.00 1.00 41.00 .00 41.00 41. 41. 41.00 41.00) 90. 00 = 106.00 — 107.00— 101.50— 101.50— 99.50— 
2°50 32.50 32.50 32.50 32.50 32.50 “32.50 32.8 32.50 32.504 82.50 32.50 $2.50 92.50 92.50 32.50 


32 00 32.00 32.00 32.00 32.00 82. 32. 32.00 32.00 66.63 ~ “iu "aa tee te ee 


(Millions of U. S. Dollars: About 20th of Month) 


100.50°100.50 98.50° 96.507 96.50 


97.50— 97.50— 
32.50 32.50 

93.75— 93.75 
32.00 32.00 


173 
137 
36 
19 
12 
7 


183 
138 138 138 
45 43 42 

25 ‘ 18 

16 11 

: 8 


181 180 


_ 
omevau ol 


ane 


179 
138 


177 178 
138 138 
39 40 
19 17 
12 9 
7 7 


.68 


5 
.42 


50 


(Billions of Rials: 
§.72- 


5.69 
67 
.87 

2.73 
.07 


— 
orn Cogn Ct 


17.16 
8.98 
2.97 
5.20 


(Billions of Rials: 


16.04 16.40 
7.68 7.74 
8.36 8.66 
57 58 
2.29 2.36 
91 91 


174 
138 137 
37 36 
16 19 
9 12 
7 7 


173 


(Billions of Rials: Month Ending the 20th) 
3 .84 .10 


41 


5.62 5.58 
17.57 18.23 
9.16 9.62 
3.11 3.22 
5.30 5.39 


16.67 17.76 
7.85 8.58 
8.82 9.18 

.58 .56 
2.33 1.7 
.84 91 


173 172 
137 137 
36 35 
19 17 
13 10 

‘ 


7 
‘ 


17 
“147 


About 20th of Month) 


5.57 5.54 
18.22 18.96 
9.63 9.97 
3.26 3.59 
5.338 5.40 


About 20th of Month) 


17.91 18.06 
7.99 8.37 
9.92 9.69 

.o7 .58 
1.96 2.06 
ot =O 4 17 


(1948 =100: Year Ending December) 


100 
109 

88 
133 
102 


99 
101 
83 
126 
101 


98 
101 
87 
124 
101 


107 
103 
102 
129 
103 


(1948 =100: Year Ending December) 


4 4 


4 5 


5 


168 
137 137 
30 47 
20 23 31 
12 22 


8 9 


184 


oo 
w 


— DO 
awno- vu 
croonmcr 


~I im 09 


no 


wo 


a" 
oS 

aur 
=—AQ~ 


— bo 
m Cov 
own 


185 
137 
47 
47 
37 
10 


wo 
oa 


— DO 
ouwo- vl 


EEE 


Reginning November 21. 


? Stabilized beginning September 13. 


June 28, 


luctuating rate beginning December. 
* Beginning August 10. 


7 Beginning September 29. 


Through June 24; 40.00 and 48.75; June 25/December: 


* Beginning December 4. 


* September 30. 


3 Rate established in August; stabilized beginning November 11. 
41.50 and 47.25. 


5 Effective 
10 April 20, 1947. 
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INTERNATIONAL FINANCIAL STATISticg 





1937 


Exchange Rates 
TG cs a an eis hss 


Gold and Foreign Assets 
10 NATIONAL BANK 
11 Foreign Exchange.......... 
12 OS ee 
13 eee 
14 Foreign Investments: Sterling 25. 


OTHER BANKS 


4.999 


to 
A] 


wo! | | & 


uo 


19 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Total Exports.......... 
21 By Foreign Oil Companies. 
22 Total Imports, c.i.f.. 
23 By Foreign Oil Companies. 
VOLUME OF EXPORTS 
24 EE as xs 5 ko ea xk 88 
25 SR PRG EGE SCG bbe’ 
26 ND oie e aus nino 


Assets of the National Bank 

80 FOREIGN ASSETS. ' 
DoMEsTIC LOANS & INV ESTMENTS. 

$1 Government............ — — 

Assets of Other Banks 

40 FOREIGN ASSETS...... 


41 Domestic LOANS & INVESTMENTS. 
42 Government........ 
43 Business and Individuals. 


— 


Currency and Deposits 


50 MONEY SUPPLY..... 6.7 
§1 UN er ae hts ce a cis 5.0 
52 Deposit Money: Other Banks Lee 
53 Time Deposits: Other Banks. . 7 
54 Gov't Deposits: Other Banks.... 

BANK DEBITS» 
55 To Deposit Money......... 
56 To Government Deposits... . 
Prices 
80 WHOLESALE PRICEs (All Goods). . oe 
81 Export Goons: Barley °*........ 24 
82 1 eee 23 
83 CosT oF LIVING (Baghdad)...... 
Production 


90 CRUDE PETROLEUM......... 


* Baghdad. 
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1938 


4.642 


_— 
-oo 
onw Oo 


141 


1 


— ck 
a ADwW 


12 


4 


25 


21 


19 


39 


4.030! 


oe he 
/_ 


ond 
on OO 


22 
19 
29 
19 





> Monthly totals and 12-month averages. 


4.030 


(U.S. Dollars per Dinar: End of Year) 


4.030 4.030 4.030 4.030 2.800? 
(Millions of U. S. Dollars: End of Year) 

27.8 176.4 179.5 157.5 188.9 98.4 

4.6 12.4 8.2 3.9 3.8 7.9 

23.2 164.0 171.4 153.6 135.1 90.5 

Was 23.4 

oe 22.5 

7 1.0 

meee ee ey ae 121.8 

3.2 3.5 3.58 3.0 X 1.6 

(Millions of Dinars) 

9.9 20.8 24.0 28.7 20.0 26.5 

6.8 10.7 10.8 14.0 11.4 14.1 

8.7 18.9 28.1 39.9 45.56 40.5 

4 .6 2.4 5.0 9.3 10.3 
(1949 =100) 

56 74 78 83 yar 100 

177 117 158 172 187 100 

63 117 118 118 82 100 

(Millions of Dinars: End of Year) 
6.9 43.8 44.5 39.1 34.5 35.1 


— 3.2 
(Millions of Dinars: End of Year) 


(Millions of Dinars: End of Year) 


8.5 57.8 56.4 50.5 49.3 X 47.3 
6.5 41.5 39.8 35.2 34.7 X 32.6 
2.0 16.3 16.6 15.3 14.6 14.7 
3 3.8 3.4 2.8 1.4 1.3 
15.3 
oH caus 5.3 

(1949 =100) 
30 109 104 114 121 100 
27 108 124 139 seaiets 100 
20 86 95 92 86 100 
108 105 111 125 100 

(1949 =100) 
115 x 116 84 100 








* Unit value of exports. 


~ 


1940 ‘! 1945 1946 1947 1948 1949 1950 


2.800 


3 
6 
6 
0 
6 


_ 
~ 
ho co oorw 


1951 


2.800 


113. 
22. 
20. 


91 


os 
aonr~ 


27. 
24. 
2. 
141. 
12 


© C2 COO 


13. 
13. 


it. 


47.0 
32.2 
14.8 
9 
5 


10. 


112 


176 
73 


98 


205 


1952 


—_— —_ 
oornt © 
woof 


_ 
or 


— 
“so 


nwa 


0 oe 
SS 
> wo wow 








116 
163 

85 
104 


438 


i 






oo ~1 Oo 
D> ~1 & Co 


© moo ty 


a 
bo One 


oo 
ac 


Iraq 


a 1983 $$ -— 


June July Aug’ Sept Dec Jan Feb Mar Apr May July Aug’ Sept Oct Nov 


(U.S. Dollars per Dinar: End of Month) 
2.800 2. 2.800 2. j 2.800 2.800 2.800 2.800 2.800 2.800 2. 2.800 2.800 2.800 2.800 2.800 
(Millions of U. S. Dollars: End of Month) 
126.5 144.2 132. 154. 155. 54. 174. 56.2 162.7 188. 
33. 52. 40. 64. 3. 82. 74. 71.3 87. 
31. 43. 36. 59. o7. 77. ; 66.1 82.6 
5 - f g 3 RK ¢ 
4 


4. 4. 5. 5. 5. 3. 5. 
91. 91. 91. a 91. ‘ 91. 


120. 
28.i 
ats 

l. 


_ 


wwe 


m= pomwore 
&~IENbS 
mou. 


§. 
100.: 


© 


43. 
45. 
xX 
192. 


61. 3. 55. 53. 50. 
60. 53 .é 62. 50. 47.5 

i. yf as : 3. 
Sit. 208. 229. ‘ 213. 


arNIwoo 
im ibm 00 Oe 


(Millions of Dinars) 
‘ 10.2 caus 1 
.0 6.8 
4 i 
(1949 =100) 

94 88 64 95 

266 158 203 92 

693 601 733 712 
(Millions of Dinars: End of Month) 

45.2 651.5 47.2 55.8 


1 
— We 6. 
5. 
Re 


rmnmoc 


8 
5 
1 


3.3 3.3 3.3 3.3 


(Millions of Dinars: End of Month) 
29.6 20.9 264. 
12.1 8 8, 
1.3 1.3 Re 
0.7 iW ii. 
10.4 9.4 8. 


(Millions of Dinars: End of Month) 
46. 47.0 47.6 43.6 
30. 31.1 31.3 32.4 
15. 15.9 16.3 16.2 

9 9 i 

at 2.2 18. 


COU 
ANNO 


bho 
Oo = 


25. 14 


2 


DO 
o~m 


0.0 18.3 19.6 19. 
6. 9.0 10.3 8. 
(1949 = 100) 
106 105 =:102 98 
145 135 127 
69 68 72 66 
99 96 
(1949 = 100) 
546 667 


© 
- 


(nc et ER A RR A A A A NR A nn me 


' Beginning September. * Beginning September 20. * September 30. * December 1938/August 1939. 
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1937 1938 
Exchange Rates 


1 SELLING RATE 


Gold and Foreign Assets 


CENTRAL BANK 57 69 67 
Gold _ 10 14 


Sterling 49 42 
OTHER BANKS: Foreign Assets. . . 284 264 
TOTAL. 321 
DOLLAR EXCHANGE IN U. s. “BANKS 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports 
21 Imports, c.i.f. 
VOLUME OF TRADE 


4.999 4.642 4.025! 


22 
23 

Assets of the Central Bank 
30 FOREIGN ASSETS .. 


Assets of Other Banks 
40 FOREIGN ASSETS. 


41 Domestic LOANS & INVESTMENTS. 
42 Government ie 
43 Non-Government 


44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency (Gross) 

52 Deposits: Other Banks 
53 TIME Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 


55 BANK DEBITS*. 


Government Finance 

60 Dericit (—) or SuRPLUS 

61 Revenue... . 
Expenditure 

FINANCING OF DEFICIT 

Net Borrowing. . 
Foreign Grants Received . 
Use of Cash Balances. . 
Use of a Funds 


67 ToTAL DEBT” 

Money and Capital Market 

70 SHARE PRICEs (General) 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports... 
82 Imports 


83 Cost oF LIVING 
84 WAGES (Weekly Earnings) ° 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (Non-Agricultrl.) 


NATIONAL INCOME. 


* Monthly totals and 12-month averages. 


4.026 


3 
3 


1939 1940 ‘! 1945 


9) 


“ 


3 


L 


2.8 
.6 
2.4 
4 
a 
1 
2.9 
4.9 
7.9 


b End of fiscal year. 





1946 1947 1948 1949 
(U. S. Dollars per Pound: End of Year) 


4.025 


(Millions of U. S. Dollars: End of Year) 


85 176 187 202 209 199 
14 17 17 17 17 17 
71 168 170 184 192 182 


77 602 645 562 537 X 392 
62 778 832 764 746 591 
14 18 21° 12 X 


(Millions of Pounds) 
39.1 39.7 
iene 131.5 
(1948 =100) 
96 100 94 100 
35 63 97 100 
(Millions of Pounds: End of Year) 
43.6 46.4 50.0 61.9 as 


(Millions of Pounds: End of Year) 
149.3 160.2 189.7 183.3 ZX 140.:; 


61.6 67.4 98.5 106.1 X 111. 
8.1 8.0 8.8 9.9z 8. 
5 
7 


49.3 
136.3 


60.6 
130.2 


121 
100 


53.4 59.6 89.7 96.2 xX 103. 
12.4 12. 14.3 is.6 & 13: 
(Millions of Pounds: End of Year) 
100.7 108.9 117.6 124.1 
44.4 46. 50.6 52.2 
56.3 62. 67.0 1 
145.8 155. 164.0 158.8 
6.0 5.5 5.7 8.2 ; 
66.4 79.5 96.4 109.9 113. 
illions of Pounds: Year Beginning April 1) 


4 -6.9 —4.6 —7.9 —-19. 
9 54.4 65.3 12.2 76. 
2.3 60.4 69.8 80.1 94. 


\ 


~. 


a 5. a 10.0 30. 
- | ay ae 
; 2.0 —- 
66.1 Wut 76.0 85.9 1 
(1948 =100: Average of Months) 
86 100 108 100 94 
(1948 =100) 
85 85 95 


? 
‘ 


100 100 


77 81 85 

84 82 97 

93 92 xX 98 

72 77 91 
(1948 = 100) 

75 85 91 

x 107 103 96 


100 102 
100 96 


100 101 
100 104 


100 
100 108 
ph ane 110 100 100 
89 86 83 100 70 
82 89 95 100 106 

(Per Cent of : nsured ne 
10.6 10.6 9.3 9.4 9.0 
340.2 


113 


(Millions ded Pounds) 
288.1 319.2 


© October 1948 = 100. 


1950 


4.026 4.0276* 4.0275 2.7988* 2.7988 


246 
17 
228 


355 
601 


105 


108 
104 


102 
107 


128 


107 
105 
58 


107 
7.5 


342.0 


1951 1952 


2.7812* 2.8094 


a | 
Connon 


95 


122 


123 
128 
110 
119 


130 


105 
107 

37 
107 


7.3 
362.0 


Annual figures refer to October. 


VOLUME 
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ns —_——__—_—_—___ —_—_——_—_— 1953 —— 


a 1952—— 

June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 
(U.S. Dollars per Pound: End of Month) 

9.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8183 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 


(Millions of U. S. Dollars: End of Month) 
199 204 213 216 219 213 21% 219 219 218 215 219 218 223 
18 18 18 18 18 18 18 18 18 18 18 18 
182 187 195 199 202 195 202 201 201 201 200 205 
310 322 334 ~ 340 336 343 34% 340 335 328 331 338 348 
509 526 547 556 555 556 559 554 546 550 556 571 


(Millions of Pounds) 
7.6 7.7 10.4 74 
«Me Ma HH 4.7 1 


(1948 =100) 
149 149 206 162 198 
94 98 101 121 104 103 
(Millions of Pounds: End of Month) 
78.3 76.0 76.6 78.2 78.0 177.9 


(Millions of Pounds: Selected Dates) 
119.9 335.6: 192.3 323.38 187 137.1 136.38 138.84 


139.5 140.9 139.9 139.5 139.3 139.3 148.9 145. 
11.0 we 68 CUS UST COUT COTS ONT 
128.5 129.9° 128.7 128.4 126.6 126.5 131.6 128. 


20.9 18.1 17.56 18.3 17.9 18.4 17.4 17%. 


(Millions of Pounds: Selected Dates) 


158.2 154.8 150.3 149.4 151.4 148.3 150.7 152. 
69.9 67.4 67.1 68.1 68. 67.9 67.4  67.% 
88.3 87.5 83.2 81.3 82. 80.4 83.3 84. 


6 
8 

167.9 168.7 169.1 170.7 170.6 172.8 174.0 175.: 
9 « 
9 


9.4 
4.6 


— 
cs 
aw 


_ 
co 
_ 


~ — 
a AD 
© to ro 


10.7 ie Me HG ft: 9.3 13.7 
219.2 104.1 138.6 138.6 177.9 141.0 212.3 


_ 
oo 

oo Oo 
oc * oro 


(1948 =100: First of Following Month Quotations) 
71 70 70 70 71 71 
(1948 =100) 

131 129 129 130 130 130 


125 126 126 124 4117 ~# 116 
125 126 124 124 124 125 
sash mS aac aa 
136 oe, fo, ae 
(1948 =100) 
——»> 127<— 
109 107 


(Per Cent of I nsured Workers) 
9.1 11.2 Rae 11.8 11.4 10.6 


Ireland 


Oct 


Nov 


2.8094 2.8106 


_— 
—™ DODO G DO 


~— 


_ 


_ 
Go 
~ 


= . 


‘Beginning September. * Beginning January 14. + Beginning September 19. ‘ Effective December 19 rates subject to minor 


uily fluctuations. * September 30. * October. 7 1934/38. 


232 

18 
214 
360 
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Israel INTERNATIONAL FINANCIAL STATIstics 









































































VOLUME 
— 
: ee a “= 1 maaan a 
1937 1938 1939 1940.) 1945 1946 1947 1948 1949 1950 1951 1952 June 
Exchange Rates 
OFFICIAL RATES (U. S. Dollars per Israeli Pound: ee 7 Year) 
1 Seer ith bike aa ae ) { J 2.80 = 
2 Special........ eines » 4.999 4.642 4.03 4.03 4.03 4.03 4.03: 3. “00? 2.80 2.80 2.80 1-40 1.4 
3 Ss ol inn omega j l aia L 1:00 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of eh 
10 NATIONAL BANK: Issue Dept... . 25.5 32.3 36.1 46.4 197.8 203.3 225.0 203.6 139.4 55.4 19.3 
11 Foreign Exchange..... wr 5.9 10.7 9.8 5.7 17.5 26.8 63.8 , a aN ane 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.5 161.2 ies a es a 
13 OTHER BANKS Eats 30.3 33.6 30.5 33.6 268.1 261.8 135.4° 62.4 27.6 31.6 25.5 25.1 
14 TOTAL 55.8 65.9 66.5 80.0 465.9 465.1 360.4 266.0 167.0 87.0 44.8 os ; 
15 DOLLAR EXCHANGE IN U. S. BANKS , 2.8 13.9 12.3 16.17 16.0 23.9 ¥12.6 26.6 18.8 .° 
16 Government and Banks..... ¥ if peak a awe dae 9.1 23.7 16.2 7. 
17 Business and Individuals. 8.5 2.9 26 3.3 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) ( Millions of Israeli Pounds) 
20 Exports a are eK 6.6 5.7 6.6 4.3 Zi. 27.6 33.3 1.58 10.6 13.2 16.7 26.8 
21 Imports, c.i.f.. 16.5 11.6 14.7 12.6 40. 7 70.4 90.9 23.98 88.0 102.6 122.6 ea 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) ma 
22 Exports..... eek 31.9 27.8 24.4 Tce 85.4 £a0 8 134.4 6.28 39.9 36.9 46.8 Ra 
23 Imports, ¢.i.f.. 76. 56.1 65.4 50.6 164.0 283.9 366.3 96.2% 320.6 287.3 343.3 38.0 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
80 TOTAL ASSETS..... bas ; er ae , 55.5 74.2 86.3 105.9 
81 FOREIGN ASSETS....... 5.6 7.0 8.9 11.6 49.1 50.4 55.8 50.5 49.8 19.8 6.9 
DomEsTIC LOANS & INVESTMENTS “ 
32 Government............... _ — vs — 6.0 21.4 62.6 97.5 119.9 98.2 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) - 
40 TOTAL ASSETS 23.1 24.8 24.2 23.1 114.1 127. 95.65 110.1 154.2 213.3 274.6 296.6 
41 Of National Bank, Bank’g Dpt. : ants aoe 60.3 76.9 92.4 112.4 
42 FOREIGN ASSETS....... 6.1 7.2 7.6 8.3 66.5 65.0 33.6 15.5 9.9 11.8 9.1 ame 
43 Domestic LOANS & INVESTMENTS 13.6 13.6 12.8 0.5 27.6 40.5 48.7° 79.5 106.7 157.0 208.6 “60 6 
LL Government J er Pt ar Sars AS 60.0 ’ 
45 By Nat’! Bk, Bank’g Dpt. sank ; Nas ere 18.2 28.7 29.2 31.2 167. 
46 Business and Individuals ; oe ; we 148.6 v1 
47 By Nat’! Bk, Bank’g Dpt. i : ae 28.6 32.0 46.4 68.2 
Se RRS cs kb wsawees ; 2.4 2.8 ae | 2.6 18.7 19.7 18.16 18.2 34.5 41.5 49.6 48. 
Currency and Deposits (Millions of Israeli Pounds: End of Year) a 
50 MONEY SUPPLY ‘ 15.9 18.1 20.4 Peat 121.8 125.9 120.2 124.2 160.3 200.9 250.0 266.7 oe 
51 Currency 4.2 4.7 7.6 9.7 43.6 39.4 37. 6° 47.4 59.4 69.1 93.4 106.0 164.0 
52 Deposit Money: Other Banks 11.7 13.4 12.8 13.0 78.2 86.5 82.66 76.9 100.9 131.9 X 156.6 160.8 ~y 
53 Time Deposits: Other Banks 4.6 4.7 3.4 2.7 8.6 10.8 11.6° 7.5 2.0 21.4 24.5 24.6 7 . 
54 DUE TO GOVERNMENT: Loan Fund yan ee cents Stine or ee ee tan eave 10.0 22.7 38.0 ss 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 27 71 73 76 100 97 83 91 156 16] 
81 Cost oF LIVING............ hci gin 30° 35 75 79 80 100 103 95 104 163 ™ 
82 WaAGEs (Daily Earnings)........ er ; ea 18 ppt mi ee 85 100 117 126 150 239 24 
Employment and National Income (1948 =100) ; 
90 EMPLOYMENT (Manufacturing)... sate ere 76 85 143 136 117 100 123 139 139 133 13! 
(Millions of Israeli Pounds) 
91 NATIO~AL INCOME........... ba xan eee ; aeaea 141.8 ee ante aie 337.6 527.7 
Italy 
1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 Jun 
Exchange Rates (Lire per U. S. Dollar: End of Year) 
1 OFFICIAL RATE..... cche atone f 22 603" \ 62: 
2 FREE RATE...... [eh eee } 19.00 19.00 19.82 19.83 100'°< 568" 572 575 625 625 625 625 - 
8 AVERAGE RATE..... fake 396" 588 f 
FREE RATES IN ITALY ‘oon per paper of One U.S. Dollar at Official Cross Rates: End of Year) 64. 
4a U.S. Dollar Notes......... ew ; 385 683 570 659 663 718 682 627 57 
4b French Frane Notes ae khas) kee See. kA 212 357 585 635 560 530 64: 
he Swiss Frane Notes......... vanes lage te sak batts ery 606 705 662 720 682 629 58, 
4d Pound Sterling Notes....... ae ee a aes iaixs “P 335 459 557 636 570 570 pot 
he Gold: In Bars.......... paws soca oa a oie ay ieee 707 898 853 849 785 690 91. 
4f In Coins (Sovereigns) . on ee catacd oe a ere 1,074 1,117 1,002 1,993 1,048 882 ) 
FREE RATES, LiRA NOTES ABROAD 64 
Switzerland................ one hea Kaa ee Kee 595 685 656 709 
— 
P a 1 Beginning September. * Beginning August. * Beginning September 19. ‘ Beginning February 17. wb 
age 


tiple sy 
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June July Aug’ Sept Oct Nov 














June July Aug Jan Feb Mar Apr May 






(U. S. Dollars per Israeli Pound: End of Month) 


2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.805 1 
1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.405 2 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00° 3 






(Millions of U. S. Dollars: End of Month) 










99 
“oe 


26.2 7 15.4 15.38 16.4 16.5 14.2 18.6 19.5 18.3 15 
23.9 19.5 13.1 13.0 14.9 15.2 12.9 17.2 16.6 15.4 16 
23 82 28 23 1.45 212 18 1.4 2:9 29 17 


(Millions of Israeli Pounds) 


1.0 1.4 1.4 7.2 7.3 8.2 6.2 ae 3.2 3.1 3.3 By 20 

26.8 28.3 28.7 22.0 18.1 20.4 19.0 20.7 18.6 20.7 19.4° 22.9 25.0 21 
(Millions of U. S. Dollars) 

2.3 1.9 2.0 | eis oer — 7.2 8.5 6.4 2.9 3.5 3.2 3.3 22 

38.0 31.4 38.3 29.1 ake 23.38 25.8 28.8 24.1 20. 4 2.2 22 22.9 23 


“(Millions of Israeli Pounds: Approximately End ’ Month) 










113.7 116.6 119.9 120.7 125.7 1380.8 127.8 130. 












(Millions of Israeli Pounds: End of ann 
296.6 298.2 291.8 299.2. .... aes Patek coon S@BT SHOT G262 SOR7 .... isis aaah Saws es sate 
9.0 8.7 0 2.7 sei 16.6 15.0 8 lke sees sane Sank eer . & 
227.7 282.7 228.9 231.5 203.2 192.9 194.6 200.2 ...:. eas aides eae cial 43 
60.6 58.6 0 650.9 oe:5 33:4 865 Gis .... ea Haul 5 ahaha ier he a 
| ; Ce, Se a si — 
67. vi 9 0.6 165.7 161.5 160.1 168.1 .... Gande pais sent cece wteice ee 
















‘ 47. 1 45.4 50.1 52. 
(Millions of Israeli Pounds: End of Month) 


254.1 254.1 261.2 270.4 270.9 272.1 266.7 280.3 287.5 285.2 282.9 285.1 289.6 oe tele a 50 
90.0 94.3 100.9 104.1 105.2 108.0 106.0 112.6 116.7 123.0 118.2 117.8 116.6 118.3 .... 1... 2... 51 
164.0 159.8 160.3 166.2 165.7 164.1 160.8 167.7 170.8 162.2 164.6 167.2 173.0 .... 0 2... ..0. 00 cee 52 
23.6 28.4 23.4 28.8 24.38 24.3 24.6 24.6 25.3 27.6 28.3 29.7 31.0 53 
28.3 30.9 31.4 33.5 35.7 37.6 38.0 39.0 41.3 48.5 43.5 44.0 46.7 54 
(1948 =100) 
161 167 167 169 171 175 186 194 199 202 210 219 282 243 247 «252 249 ~«.... 80 
166 172 175 179 «183 185 188 192 193 195 198 202 209 212 213 217 ~.... ~~ .... 8! 
243 «251 «259 «277s 274) 274 285 6 6|6CO a RR i hae eas ws . 82 
(1948 = 100) 
125 122 125 












iii 1952 ——__  - aaa aaenenn BOMBS 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(Lire per U. S. Dollar: End of Month) 























625 625 625 625 625 


625 









3 

ce per aaa of One U.S. Dollar at Official Cross Rates: End of Month) 
644 650 642 636 638 627 638 635 627 625 630 628 628 628 628 629 632 fa 
578 581 535 846 549 556 530 537 548 560 525 535 542 564 546 558 559 569 4b 
643 647 641 638 636 635 629 638 634 29 624 633 631 630 628 628 628 633 4e 
584 587 577 570 568 576 570 573 600 586 591 595 598 602 596 591 584 593 4d 
698 723 707 699 694 683 690 699 687 675 665 673 665 664 662 663 652 640 fe 
933 870 é 883 851 836 812 827 818 804 807 792 759 728 sf 




















640 640 635 640 637 





631 630 





635 635 


a 


‘ For additional effective rates in 1953 see COUNTRY NOTES. 6 November. 7 September 30. 8 July-December. ® August. 
Beginning July 1953. " Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. 2 Mul- Page 115 
tiple system introduced March 26. 





Italy 





Foreign Assets and Liabilities 
10 BANK OF ITALY AND GOVERNMENT 


11 Gold 
12 Foreign Exchange 


13 FOREIGN EXCHANGE LIABILITIES 
14 NET FOREIGN EXCHANGE (12-13) 


15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exrnors......... 
21 Imports, c.i.f... 

VOLUME OF TRADE 
22 Exports (Fixed Weights) *. . . 
23 (Current Weights). . 
24 Imports (Fixed Weights) *... 
25 (Current Weights). . 


26 NeET SURPLUS WITH EPU AREA... 


Assets of The Bank of Italy 
80 FOREIGN ASSETS 
$1 Domestic LoANs & INVESTMENTS 


82 Government. . ; 
83 Official Entities 
34 Business and Individuals. . 


$5 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government...... 
42 Non-Government 
ey rr . 


Currency and Deposits 
50 MONEY SUPPLY. 


51 Currency ae 

52 Deposit Money 

53 Bank of Italy 

54 Other Banks 
55 Postal Savings Bank... 


56 Time DEPOSITS... ; 
57 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
4 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire 
64 Foreign Grants Received 
65 Monetary Operations 
66 Use of Cash Balances 


67 Lira DEBT 

Money and Capital Market 
70 GOVERNMENT BOND YIELD. 
71 SHARE PRICEs (General) » 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (Fixed Weights) *. . . 
82 (Current Weights). . 
83 Imports (Fixed Wei hts)*... 
84 (Current Weights). . 


85 Cost oF LIVING...... 
86 WaAGEs (Hourly Earnings) 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 
92 EMPLOYMENT (Manufacturing) 


93 UNEMPLOYMENT (All Types) 









1937 


212 
210 


26 


113 


874 


1938 


201 
193 
8 


4.81 


mS ee 
oe 
Oo 


1939 


165 
144 
21 


39 


romo 


tr 
mS hOe oe 


r= 


118 


* For weighting system see COUNTRY NOTES. 
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— 
o~ 
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1940 1945 1946 1947 


INTERNATIONAL FINANCIAL STATISTIcg 


1948 1949 
(Millions of U. S. Dollars: End of Year) 
pata 248 246 539 904 
24 28 68 96 256 
; 221 188 443 648 
2 11 
441 637 
70 268 163 334 804 
(Billions of Lire) 
.... 8839.2 575.9 641.3 
969.0 870.0 895.4 
(1948 =100) 
na 59 xX 100 118 
aaa “Se 105 
91 x 100 110 
or Ore . x 100 110 
(Millions of U. S. Dollars) 
ae ae Sa SHs 243 
(Billions of Lire: End of Year) 

1 36 50 213 474 
554 616 818 973 1,034 
500 584 721 877 912 

51 28 84 84 109 

3 4 14 12 12 

7 32 84 94 118 

(Billions of Lire: End of Year) 
313 649 996 1,550 1,916 
155 235 270 420 442 
158 414 726 1,129 1,474 
153 170 189 220 328 
(Billions of Lire: End of Year) 
658 996 1,466 1,978 2,243 
368 463 721 934 1,017 
290 532 745 1,044 1,226 
13 15 16 18 15 
264 492 696 975 1,164 
13 25 33 51 47 
195 296 438 683 910 
20 10 12 66 216 
(Billions of Lire: Year Ending December $1) 
— 269 —265 -—-555  —445 
303 702 895 1,037 
572 967 1,450 1 ,482 
259 257 500 384 
53 59 
--- a 1 2 
10 8 1 —- 
. : ee 2,351 
(Per Cent: Average of Months) 
$3.22 3.81 4.43 4.40 4.62 
(1948 =100: Average of Months) 
39 93 88 x 100 125 
(1948 =100) 
38 52 95 100 95 
. x 100 103 
| 100 92 
. x 100 93 
[? ae oo on 93 
49 58 95 100 101 
KR 78 100 104 
(1948 =100) 
ee ae 96 100 x 110 
71 89 90 100 108 
102 100 99 
(Thousands) 
1,320 1,620 1,740 1,670 


1950 


878 
256 
622 
48 
574 
816 
276 
89 
—17 


753.0 
929.2 


145 
134 
116 
120 


2,321 
5 


1,777 
324 


2,495 
1,122 
1,373 
19 
1,296 
58 


1,076 
143 


— 460 
1,197 
1,657 


242 
220 


2,609 





1951 1952 
1,003 918 
333 «346 
670-572 

18 26 
652546 
300 309 
266 274 

35 35 
134108 
1,029.5! 864.2 
1,356.9" 1,446.5 
xr 172 151 
X 153 130 
X 143156 
Xr 143158 
226 = —-90 
757 722 
911 969 
790 836 
102 116 

18 17 

160 204 
2,763 3,341 
654 "762 
2,109 2,578 
414 466 
2,880 3,364 
1,237 1,343 
1,642 2,021 
15 20 
1,558 1,890 
69 Ill 
1,274 1,594 
136 55 
—405 -532 
1,510 1,795 
1,915 2,327 
235 312 
229 (164 

1 19 

—60 37 
2,835 3,188 
6.08 5.23 
137165 
103 97 
rui7 115 
X 104 99 
xr 112 = 109 
r 112 110 
110 114 
122 135 
144146 

7 ee 

99 98 
1,720 1,850 


eee el 


b Prior to 1948 end of year; end of 1948: 111. 






VOLUME 


65.7 


120.7 


153 
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Italy 


—————— 


June July Aug Sept Oct Nov Dec Mar Apr! Aug Sept Oct N 
(Millions of U. S. Dollars: End of Month) 


—1952———_—_—_____—-— 


950 
346 
604 
19 
585 
267 
231 
35 
134 


985 
346 
639 

23 
616 
292 
258 

34 
1 


992 
346 
646 

27 


619 

295 

261 
34 


127 


971 
346 
625 


led 


af 
598 
292 
258 
34 

127 


3,135 
,o4) 
1,890 
15 
1.ta? 
116 
1,506 


959 
546 
613 

23 
580 
326 
292 


918 894 
346 346 
572 048 

26 23 
546 525 
309 308 
274 276 
35 32 


103 


861 
346 
ald 

18 
497 
286 
Zar 
30 


7d 


(Billions of Lire) 


71.4 
121.8 


860 
346 
514 
19 
495 
305 
274 
31 
61 


76.4 
131.0 


(1948 =100) 


149 
121 
159 
164 


166 
123 
lal 
178 


840 
346 
494 
23 
471 
312 
281 
31 
47 


(Millions of U. S. Dollars) 


—38 


— 30 


—238 


—23 


(Billions of Lire: End of Month) 


708 
963 
834 
113 

16 
174 


(Billions of Lire 


(Billions of Lire: 


3,235 
1,233 
1,970 
14 
1,847 
109 


,612 





—75 
131 
206 


9 


—9f 


3,205 


694 
963 
834 
112 

16 
198 


3,187 
247 
1,940 
13 
1,821 
106 
1,630 


(Billions of Lire) 


29 
175 


146 


36 

1 

1 

—67 
3,189 


683 
973 
850 
107 

16 
194 


671 665 
964 963 
846 845 
102 102 

16 17 
198 166 


: End of Quarter) 


3,416 
789 
2,627 


435 


3,235 


1,253 


2,099 


15 
1,832 
103 
1,639 
138 


CD) 


“= (1G 
147 
219 


47 
10 

] 
14 


3,383 


End of Month 


3,255 


cil 
1,994 
14 
1,874 
106 


1,639 1,674 


21 —104 
205 153 
184 262 


—19 48 
— 17 

1 1 

—3 38 
3,366 3,416 


(Per Cent: Average of Daily Quotations) 


5.24 5.27 5.36 5.384 5.41 5.42 


(1948 =100) 


195 216 210 198 188 189 


(1948 =100) 


97 


99 


108 


96 


122 

99 
104 
108 
116 


143 


97 


129 

96 
104 
102 
116 


143 


96 96 


94 
104 
104 


849 
346 
503 

47 
456 


336 
305 


31 


12 


IVow 


— oe 


(1948 =100) 
143 160 156 161 
96 97 98 98 
(Thousands) 
1,830 é 2,070 2,020 1,990 1,950 


SD 


' Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 
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Japan 


1937 1938 1940 'y 1945 


1939 


Exchange Rates 
1 SELLING RATE.. 


Gold and Foreign Assets 
10 BANK OF JAPAN... 263 263 
11 TE nh gs hn tae 261 219 
12 Foreign Exchange........ 1 44 
13 GOVERNMENT ibe BING 34 27 
Gold ee ; 18 11 
Foreign Exchange... 16 15 
C. S. Dollars 
Sterling 
Other... 
16 OTHER BaNks: Foreign Exchange 
17 ToraL.... eae eee 
18 DOLLAR EXCHANGE IN U.S. BANKS 
18a Government and Banks 
18b Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 Exports g 
21 SO DEE s ia dca acs sce ‘ S.7 
VOLUME OF TRADE 
Exports* , 
Raw Silk 498 
Cotton Fabric.......... 206 


3.441 3.699 


25 


Assets of the Bank of Japan 

$0 TorTAL ASSETs. 

$1 Domestic LOANS & INVESTMENTS. 
32 Government 

83 Non-Government........... 
Assets of Other Banks 

40 TOTAL ASSETS. . 


Domestic LOANS & INVESTMENTS 
Government. . 
Non-Government........... 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money (Net).... 

53 Current Deposits (Gross) 
54 Ordinary Deposits (Gross) 
55 Time DEPOSITs..... 

56 GOVERNMENT DEPOSITS... 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 

61 

62 Expenditure 

FINANCING OF DEFICIT 

Net Borrowing:Yen......... 
Use of Cash Balances 
Foreign Grants Received . 


66 YEN DEBT» 

Money and Capital Market 

70 MARKET DISCOUNT RATE°.. 
71 Catt Money Rats 


©Cownmrd~ 


72 SHARE PRICEs (General)......... 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Raw silk 


82 Cost oF LIVING 
83 WaGEs (Monthly Earnings) 


UNIT VALUE OF TRADE 
84 
85 


4.265 


(Billions of Yen) 
B.7 3.6 
2.9 


402 


223 


OOD: 


am porno 


4.267 _— _— _— — 


INTERNATIONAL FINANCIAL STATIStics 


1946 1947 1948 
(Yen per U.S. Dollar: End of Year) 


(Millions of U. S. Dollars: End of Year) 


254 er 
110 113¢ 
145 ae aa 
27 oe 225 
10 6¢ ‘ ‘ 4 
17 222 
166 
44 
11 


1949 


360! 


1950 


361.0? 


112 
564 
a 
557 
462 
54 
41 


5 


459 
452 
6 


(Millions of U. S. Dollars) 


150.7 178.6 
270.3 528.5 
(1950 = 100) 


258.3 
684.2 


509.7 
904.8 


saa 25 
91 16 67 
—_ 34 37 

eas re aye 56 
(Billions of Yen: End of Year) 

79.1 115.0 254.7 405.1 
66.2 104.2 233.1 $84.4 

18.4 63.7 200.8 332.5 288. 
37.8 50.4 $2.3 61.9 88. 
(Billions of Yen: End of Year) 

i ae 745. 
442.7 688. 
60.7 76.9 60. 
160.89 k 81.4 95.6 $66.7 627. 

5.4 15.1 Bost ee exs Bes 


(Billions of Yen: End of Year) 

90.7 X¥ 163.7 342.5 618.4 678. 
64.8 X 90.0 210.1 338.1 336. 
36.0 X 73.8 182.4 280.3 342. 
9.9 X 26.6 56.2 185.7 187. 
28.0 X 50.8 87.5 195.1 245. 


63.2 X 29.6 62.3 1383.0 282. 
7 17.8 6.5 6.7 14.0 19. 
(Billions of Yen: Year Beginning April 1) 

—42.0 -—68.2 -—62.5 —109. 


106.7 342.2 1,006.0 1,555. 
148.7 410.4 1,068.5 1,664. 


114.0 71.7 156.2 
35.1 40.6 


co ork OO CO 


— 


70.3 98.9 
—2.1 -—36.4 


214.5 306.5 446.0 


(Per Cent: Average of Months) 
4.70 5.62 X 7.37 9.62 


3.10 3.29 4.02 5.29 
(1950=100: Average of Months) 
rain 365 40 84 


—24. 


5. 
127. 
425. 


36.3 
5.7 


10.10 
6.21 


176 


(1950 =100) 


6.59 20 52 85 

as ee Aon 89 
rere | 20° 45 81 107 

1.42 5.91 19 48 xX 82 
(Prices in U. S. Dollars: 1950 =100) 

para pena aa 126 116 
126 107 


0.66 X 1.42 
0.87 
0.76 


820.1 
974.3 


100 
100 
100 


100 


510. 


314. 
199. 
114. 


1,352. 


970. 
33. 
937. 


19. 


408. 
3£0. 
249. 


60. 


* For weighting system See CouNTRY NOTEs. > End of fiscal year and month. ¢ Monthly data are most frequently applied 


: ' Beginr 
rates. Annual data are for December only prior to 1947. 


"Includ 
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———1953—— 
May June 


Jan Feb Mar Apr 


(Yen per U.S. Dollar: End of Month) 
361.0 369.83 359.8 369.8 359.8 360.8 
(Millions of U. S. Dollars: End of Month) 


Oct 


Nov 


June July Aug Sept Dec July Aug Sept Oct Nov 


361.0 361.0 361.0 361.0 361.0 361.0 369.8 360.8 360.8 360.8 360.8 360.8 


50 50 “502 50 
1,114° 1,105 1,021 1,013 947 
15 15 16 17 17 
1,099 1,090 1,005 996 930 
661 670 679 716 739 
291 219 187 107 
128 107 92 84 
35 58 58 «101 


789 822 863 897 
776 806 847 881 S76 
13 1! 15 16 16 17 


(Millions of U. S. Dollars) 


79.6 85.0 115.2 96.2 103.6 


187.4 


91 
53 
54 
198 


172.7 186.6 211.8 

(1950 =100) 

103 135 112 
58 66 62 
71 77 70 


188 205 244 


192.2 


76 


91 


(Billions of Yen: End of Month) 
709 753 709 
505 523 510 
271 232 2338 
234 291 273 

(Billions of Yen: End of Month) 
2,424 2,465 2,584 2,594 2,631 
2.016 2,052 2,142 2,168 2,20) 
33 33 33 33 33 
1,984 2,019 2,103 2,12) 2,167 
39 39 50 43 37 

(Billions of Yen: End of Month) 

2,308 1,375 ° 1,348 ell 
487 490 477 485 
692 6380 698 726 
432 448 450 376 
505 504 519 524 
1,047 1,059 1,119 ,107 
81 87 149 106 


(Billions of Yen) 
41.8 34.9 
211.2 2638.6 
169.4 233.7 


709 
508 
218 
290 


crn m DOM Meng 


46. 
226.% 


179.% 


—48.6 
209.6 
> 


-— 


Soren 


5 —58. 
11.2 -—6.3 


—35.5 8.2 2.3 
1 


—19.3 
—43. 50.9 —27.1 
433.3 452.2 452.6 502.1° 4 
Average of Daily Quotations) 
9.13 9.18 9.18 9.18 8.76 9.13 
8.03 S:2t 8:08 $23 8:21. $8.21 
(1950=100: Average of Daily Quotations) 
343 379 386 296 268 327 
(1950 =100) 
142 142 
156 156 
123 125 125 127 
154 146 142 147 


(Prices in U. S. Dollars: 1950 =100) 
128 121 125 125 
117 113 112 107 


452.9 
(Per Cent: 


497.1 


142 
147 


142 
154 
127 
146 


139 
156 
122 
231 


145 
156 


137 
108 


133 
118 


(Continued on following pages) 
eee eater eerie meemeneeemnmenmmimmnemas 


‘ Beginning April 25. 2 Beginning January 16. 3 Beginning January 12. ‘September 1945. p 119 
age 


; * August /December. 
Includes IMF note subscription of 68.8 billion not accounted for in Net Borrowing. 
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INTERNATIONAL FINANCIAL STATISTIcg 




































































VOLUME 
| fae 
1937 1938 1939 1940 Pas 1946 1947 1948 1949 1950 1951 1952 June 
Production, Employment, and Income (1950 =100) 
90 MANUFACTURING PRODUCTION. . 140 154 160 160 63 31 39 61 82 100 138 148 147 
91 MINING PRODUCTION 116 124 129 141 72 51 67 82 95 100 113 118 122 
92 AGRICULTURAL PRODUCTION (FAO) 112! 81 87 94 100 108 107 % 
93 EMPLOYMENT (Manufacturing) 100? 112 114 116 
(Per Cent of Total Labor Force) 
94 UNEMPLOYMENT (All Types) 3.7 3.0 ee nom ee 1.13 in 1.0 12 | 1.2 1.1 
(Billions of Yen: Year Beginning April 1) F 
95 NATIONAL INCOME 14.54 387 1,041 2,124 2,884 3,684 4,849 
Lebanon 
1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 — 
Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.474 1.801 2.1955 2.195 2.205 2.205 2.205 2.217 2.21 2.21 2.21 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a SERS. Sots skis ob seie aie ee eats nar 3.26 3.06 3.60 3.25 3.74 8.80 3.57 3.50 
2b eOMNION PWOMRE. ... . 2.5.50. oe eee Paige 3.22 3.53 3.78 3.45 358 
2c French Franc........... 1.34 ae 2.97 3.48 3.03 2.98 3.12 
2d ee eee 3.22 3.96 3.27 3.74 3.81 3.58 355 
2e SS re ew nein a5: 2.25 Pe 2.07 2-16 
2f Pound Sterling............. 2.36 2.65 2.89 3.40 3.27 3.46 326 
29 SOUS EM MORO. «5 ook sc dsvrn ae sietate 3.87 4.29 4.23 3.86 3.82 
2h In Coins (Sovereigns) . - re 6.61 5.83 4.71 5.24 5.46 4.80 5.04 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT peels ta saat san (ea 74.12 .... 98.46 39.52 42.20 39.78 
11 i RRRERRD 1.71) 1.71 1.71 1.71 1.71 1.71 13.08 19.97 26.31 30.63 28 78 
12 French Franes............. eee tae ae cha Pieens ise ‘eeed eee 16.12 12.03 10.93 10.22 
13 Other Foreign Exchange..... 3.56 1.15 2.46 hate 2.37 1.18 .63 "78 
14 DOLLAR EXCHANGE IN U.S. BANKS .... 3... wee ee ee es 9.87 9.87 10.02 X¥ 18.61 12.82 15.34 19.28 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports. . oa 20.4 16.8 18.3 8.7 20.0 39.0 38.1 35.8 50.7 X 28.8 40.9 35.4 
21 Imports, c. i. f.. 40.9 37.1 36.5 26.0 58.7 98.1 143.3 213.5 216.7 X 83.8 136.3 139.1 
Assets of Banks (Millions of Pounds: End of Year) 
40 DoMEsTIC LOANS........... Son 10 8 70 67 106 143 169 177 217 263 237 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY.............. os ~ 56 92 398 354 369 382 347 410 465 506 490 
51 Currency (Gross) Pere ante pares 29 53 172 146 164 188 171 200 212 205 199 
52 Deposit Money (Gross)... .. 5 Pi are 27 40 22 209 205 194 176 210 253 301 290 
53 Time DEPOSITS............... : ee 3° pa 1.3 8 1.6 4.6 4.8 5.5 6.2 11.8 9.6 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DIscouNT RATE 6.00 7.50 8.00 7.00 8.50 6.50 X 6.50 6.62 6.90 6.80 6.62 6.50 6.39 
(1948 =100: Average of Months) 
71 SHARE PRICEs (General)...... fc ee Pao 25 29 109 115 105 100 82 75 74 82 86 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)”. 13'° 20 134 114 103 100 82 Xx 76 95 86 8 
81 Cost or LivING®............... 20" 2212 123 112 102 100 94 87 94 94 : 
LE Population’ !937 ----------- 925 thousand U. S. Banks: Deposits and other short-term assets held for Lebanese § Assets 
BANON opuiation 1952 ........... 1,820 thousand account, as reported by U. S. banks in the New York Federal bar 
EXCHANGE RATEs: Currently all exchange transactions (except for a few Reserve District. X Prior to 1949 deposits only. Cy 
government transactions conducted at the par value of 2.191 p>unds URREN 
per U.S. dollar) are conducted at free market rates of (xsaange ; d = 
with broken cro3s rates between currencies. TRADE AND THE ———- OF PAYMENTS: mane _— : or oS .. 7 
i i , ‘ =e of the Syrian /Lebanese customs union throug are » Lvov. mi 
ee ate commnaty oe en ee system see October Thereafter trade of Lebanon. Exports of home-produced goods De 
— and imports for home use. Latest data include gold. Beginning wit 


GOLD AND FOREIGN ASSETS: Data include the holdinrs of the Office of 
Exchange Control and the Exchange Stabilizaticn Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 


1946, imports of crude oil from Iraq, destined for the refinery at 
Tripoli, are not included. The 1945 value of such imports was 2.1 
million U. S. dollars. 





re, 


* Prior to 1947, December averages. > Beyrouth. 11934 / 
ning A 


' June, 
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————— 


1952 
Sept 


1953 


July Aug Oct Feb Mar June 


(1950 =100) 
147 165 
133 145 


June Jan Apr July 


149 
126 


152 
117 


147 


122 


154 
128 


141 
131 


172 
133 


183 
121 


187 
121 
118 117 115 118 ‘112 ‘112 
(Per Cent of Total Labor Force) 

1.2 1.4 1.6 1.3 


116 «116 «=«115'—ti«é12D 
1.0 1.1 


| 1.1 3.) 1.1 


Lebanon 


saciid alias —1953 
Feb Mar April May June 


(Pounds per U.S. Dollar: End of Month) 
2.23 2.2) 2.21 2.21 2.21 2.21 2.21 2.22 


Jan 


2.21 2.21 


(Pounds per Equivalent of One U. S. 

3.54 3.58 3.57 3.58 
3.50 
3.06 


3.60 
2.12 


Dollar at Official Cross Rates: End of Month) 
.64 3:68 8.58 3.49 93.85 3.35 


52 
-20 
64 
14 


Oraorc 
eowouroc 


3.48 
3.88 3.89 
4.75 4.69 

(Millions of U. S. Dollars: End of Month) 


20 42.80 43.26 44.27 47.40 47.36 
30.63 31.33 32.03 32.99 33.69 33.69 
10.93 10.92 10.68 10.58 12.82 12.80 

63 54 54 -70 .88 86 


19.28 


.53 


= 8atre 


CwnMmwwweo 
o ure 


_ 

~ 

So 

wCw wWnmwnwew 
i] 

ww wWmwrh ww 


creo Conc nowc 
enes Coro ww cwcwco 


S oo 
oo 


42. 


(Millions of U. S. Dollars) 

——> 12.7<—_- ——> 8.5<———-._ ——-—> 10.1<—- 

——-» 44.1<——_ —> 31.6<—- _ ——_> 36.4<——_- 

(Millions of Pounds: End of Month) 
263 261 260 273 


(Millions of Pounds: End of Month) 


507 512 509 522 
204 203 203 203 
301 303 309 306 319 323 


11.8 18.1 14.4 15.2 16.0 16.0 


(Per Cent: Average of Daily Quotations) 
6.43 6.28 6.23 6.138 6.19 6.25 
(1948 =100: End of Month Quotations) 

78 75 77 76 76 77 
(1948 =100) 

81 81 

91 91 


256 258 263 270 279 


492 
208 
284 


10.8 


495 
205 
290 


11.4 


506 
205 


534 
201 


528 
201 
327 


16.0 


523 
201 
322 


17.0 


525 
204 
321 


18.0 


6.35 
80 


6.26 
79 


6.39 
81 


5.97 
76 


6.02 
76 


6.18 
79 


6.09 
79 


6.13 


83 83 82 75 


86 
93 


85 
92 


84 
92 


84 
92 


84 
93 


83 
91 


82 
91 


81 
92 


81 
89 


79 
89 


78 
88 


77 
87 


76 
85 


73 


85 81 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 ani 23 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners plus 
deposits of the Government with the Bank of Lebanon (60 and 54 
million pounds at the end of 1948 and 1949 respectively). Time 
Deposits: Of business, individuals, foreigners, and the Government 
with the principal banks. 


‘1934/38. 2 July. 3 Less than 12 months. 
hing August 27; January 1—August 26: 2.215. 


‘ June/ August. 2 January. 13 Including gold. 


‘ Average of calendar yecrs 1934/1936. 
? Beginning November 18. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with, original base 
August 1938 /July 19839=100. Based on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


§ Beginning December 3. 
* September 30. * April-December. 


* Begin- 
10 June. 
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VOLUM 
—_ 
1937 1938 1939 1940 '' 1945 1946 1947 1948 1949 1950 1951 1952 "Jun 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATeE........... ieeae 8.60 4.92) 6.62' 4.85 4.86 4.86 4.86 6.88" 8.65% 8.65 8.65 8.65 8.6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICO.............. 30 42 28 60 344 223 126 78 126 290 269 272 14 
11 a ae ae Sia ein yt tai 24 28 27 46 292 180 100 42 62 207 207 144 7 
12 Foreign Exchange.......... 6 13 1 13 52 43 26 36 74 83 62 129 7 
13 PrivaATE CREDIT INSTITUTIONS. . 7 10 12 12 32 33 35 31 38 49 45 48 4 
14 ACL a take eee hSas 1 1 1 _ 2 1 1 1 1 1 1 1 
15 Foreign Exchange.......... 6 9 1l 12 80 $2 83 80 87 48 44 48 4 
16 Do.iaR EXCHANGE IN U. S. BANKS — — 59 55 116 152 139 147 216 207 158 231 19 
17 Government and Banks..... ; , . tee Okc 127 87 139 10 
18 Business and Individuals... . - Sno 80 71 92 § 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION............. 107 146 163 167 85 71 79 74 117 124 118 138 
VALUE OF TRADB 
21 Senerte........s...+. ee: 761 664 782 744 #1,207 1,546 1,981 2,594 3,389 4,027 5,030 5,049 3: 
22 Imports, ¢. i. f... . : 631 516 663 715 1,681 2,761 $3,363 $3,123 3,804 4,807 7,116 6,985 53 
Assets of the Bank of Mexico (Mulions of Pesos: End of Year) 
30 FOREIGN ASSETS...... Be raat pee ears rr a 1,800 1,313 778 839 1,401 2,846 2,647 
381 Domestic Loans & INVESTMENTS ee eats 333 398 1,490 1,754 2,255 2,587 2,619 2,349 2,781 
32 ee EE er ee ee 223 306 675 802 924 1,399 1,920 1,569 1,568 
83 Official Entities . re cals Seni cee — 3 50 105 152 168 125 235 311 
34 Business and Individuals... . er mate 110 89 765 847 1,180 1,020 574 546 852 
35 CREDITS TO OTHER BANKS....... itil ange 12 13 16 16 20 23 31 24 23 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 YOREIGN ASSETS........ eg 84 48 60 58 165 161 170 216 331 424 388 419 4 
41 Domestic Loans & INVESTMENTS 323 273 367 378 1,185 1,254 1,484 1,777 1,990 2,616 2,969 3,318 3,1 
42 Government. . Nasik a 7 8 12 21 144 165 174 179 211 370 332 373 2! 
43 Official Entities Pied Dal te — 8 1 2 4 os - 1 — 15 7 4 
44 Business and Individuals... . 816 262 854 $55 1,036 1,089 1,310 1,696 1,778 2,231 2,680 2,941 2,8’ 
SRP AME ce suuesus 4s oe ele Das 6 77 107 106 241 1 2e7 1,072 895 822 888 1,719 1,468 1,515 1,3 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 590 754 906 1,099 3,543 3,461 3,438 $3,914 4,352 5,988 6,800 7,078 6,2: 
§1 Currency ee 373 517 602 666 1,661 1,729 1,754 2,118 2,378 2,914 3,458 3,649 3,2 
52 Deposit Money............ 218 237 304 434 1,882 1,732 1,684 1,796 1,974 3,074 3,342 3,429 3,0 
SS Tame DEPosiws................ 70 61 58 67 888 348 380 436 492 602 741 781 7 
54 BANK DEBITS *. ’ 609 598 717 958 3,677 4,826 4,920 5,037 5,731 8,402 10,489 11,351 10,8 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE fi - Sis 9.28 10.44 9.94 9.71 10.22 X 10.83 eaten 1¢.30 9S. 
(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial)....... 40 31 33 43 125 128 106 100 120 153 221 222 2 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) ». 36 38 38 X 39 76 88 93 100 110 120 148 154 1 
Sl “RTA, PRICES ©... .... 220002005 27 31 31 32 67 84 94 100 105 112 126 144 ] 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 76 76 74 74 93 96 100 100 107 118 127 130 
91 Manufacturing........ leis 67 68 67 67 93 103 99 100 110 122 133 134 
92 RU Lea ee Oe 106 102 97 96 99 84 105 100 101 114 112 117 
93 AGRICULTURAL PRODUCTION..... ani er 68 64 83 86 90 100 110 a are eae ane 
94 ee Saas wins 78° bam ae cares he 98 100 105 115 121 122 
(Billions of Pesos) 
NATIONAL INCOME 5 24.1 26.3 28.6 
aD 
* Monthly totals and 12-month averages. > Mexico City. ' De 
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Apr 


May 


(Pesos per U. S. Dollar: End of Month) 


8.65 


8.65 


8.65 


8.65 


8.65 


8.65 


(Millions of U. S. Dollars: End of Month) 


97) 


ale 


144 
129 
48 
1 
48 
231 
139 
92 


10 


54: 
57 


391 
3,151 
299 

3 
2,849 
1,205 


399 
3,309 
348 

3 
2,958 
1,368 


6 ,227 
3,200 
3,027 

730 
11,390 


6,822 
3,529 
3,294 

772 


11,056 


7,078 
3,649 
3,429 
781 
11,929 


9.60 10.12 


(1948 =100 


214 


289 
149 
141 


43 
1 
42 
239 
155 


85 


9 


433 
461 


287 
178 
110 
43 

1 
43 
213 
128 
85 


(Millions of Pesos) 


15 


409 
421 


294 
173 
116 
di 
9 
42 
214 
134 
80 


13 


470 
457 


230 
179 
100 
39 

1 

38 
199 
119 
80 


10 


259 
180 
79 
36 

1 
35 
182 
101 
81 


(Millions of Pesos: End of Month) 


375 
3,353 
425 

2 
2,936 
1,442 


370 
3,424 


d22 


3 
2,899 
1,410 


383 
3,548 
532 

2 
3,014 
1,442 


338 
3,553 
52¢ 

2 

3,035 
1,374 


311 
3,596 
468 
3,126 
1,387 


(Millions of Pesos: End of Month) 


6,966 
3,552 
3,414 
797 
12,078 


10.00 


212 


7,000 
3,528 
3,472 
807 
10,279 


10.06 
212 


7,038 
3,543 
3,496 

834 


6,914 
3,450 
3,455 

845 


11,660 10,747 
(Per Cent: Average of Daily Quotations) 


10.75 
214 


10.30 
215 


6,909 
3,447 
3,462 

853 


10 ,669 


10.03 


: Average of Daily Quotations) 


214 


‘ Decemker average. 


152 


147 


151 
147 


—p> 185<__— 
—> 196 <—_—_ 
—_—- 182 <—_—_— 


(1948 =10(0) 
148 148 
143 141 

(1948 =100) 

—-—> 130<——— 


> 134<—— 
——> 112<—— 


149 
145 


149 
141 


151 
141 


~-» 132 < 
———-> 143 < 
—> 98< 


* 1934/39, 


? Fixed rate abandoned July 22. 


3 Stabilized beginning June 17. 


‘Includes gold and ‘‘valores’’. 


Mexico 


Sept 


8.65 8.65 


3364 
5944 


448° 
602* 
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Netherlands 


Exchange Rates 
OFFICIAL SELLING RATE 


1937 1938 1939 1940 ‘! 1945 1946 


1.798 


FREE RATES, GUILDER NOTES ABROAD 


OTHER BANKS: Foreign Exchange 


CREDIT TO OR FROM (—) 


Trade and the Balance of Payments 
VALUE OF TRADE 


VOLUME OF TRADE 


Belgium...... 
Switzerland.... 


Gold and Foreign Assets 


NETHERLANDS BANK 
Re waaay 


Foreign Exchange.......... 
Foreign Investments 


DoLLAR EXCHANGE IN U. S. BANKS 


Government and Banks tote, 
Business and Individuals. . . 


EPU.... 


OS Ss eee 
eee 5 ae 


Exports (1948 Weights)... 
Imports (1948 Weights)..... 


24 Net SURPLUS WITH EPU AREA... 


Assets of the Netherlands Bank 
I'OREIGN ASSETS . 


DoMEsTIC LOANS & INVESTMENTS. 


Government 


Business and Individuals bea 


Assets of Other Banks 


FOREIGN ASSETS 
DomeEsTICc LOANS & INVESTMENTS. 


BLOCKED MONEY... 


Government 
Official Entities. ; 
Business and Individuals. . . 


Currency and Deposits 


MONEY SUPPLY 
Currency..... 


Deposit Money....... 


GOVERNMENT DEPOSITS...... 


BANK CLEARINGS * 


Government Finance 


- DEFICIT (—) OR SURPLUS........ 
Rev enue..... 


FINANCING OF DEFICIT 


TREASURY BILL RATE 
CALL MONEY RATE 


Net Borrowing 


Foreign Grants Received... . 


Use of Cash Balance 
Other Operations 
Money and Capital Market 

GOVERNMENT BOND YIELD 
INDUSTRIAL BOND YIELD 


SHARE PRICES 


Industrial... . 
Shipping. .... 
Prices and Wages 
80 WHOLESALE PRICES» 


UNIT VALUE OF TRADE 
Exports (Current Weight) . 
Imports (Current Weight). . . 
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83 Cost oF LIVING 


975 
933 
37 

44 
1,019 
89 


1,205 
1,606 


1,442 
148 


148 


80 
956 
389 

18 
549 


182 


2,417 
928 
1,489 
76 
685 


49 
47 


1.839 


1,037 
998 
34 

54 


1,091 


102 


1,079 
1,460 


156 
118 


100 
802 
293 

24 
485 


274 


2,541 
1,048 
1 ,493 


144 
576 


36 


25 
24 


49 


1.880 


1,006 
1,560 


1,098 


259 


176 


60 


1947 


INTERNATIONAL FINANCIAL STATISTicg 


1948 1949 1950 1951 

(Guilders per U. S. Dollar: End of Year) 
1.886! 2.6642 2.660° 2.660 2.660 3.8054 3.805 93.805 

(Guilders per eee wins One U.S. Dollar at Official Cross Rates: End of Year) 
5.100 4.500 4.202 3.953 3.788 
6.5388 5.831 4.175 4.163 4.141 
"(Millions of U.S. Dollars: End of Year) 
629 313 305 349 347 395 547 552 
599 270 265 232 167 196 $11 316 
8 26 24 102 166 191 228 228 
22 17 16 15 14 9 8 8 
32 zx 113 132 103 108 74 96 87 
661 426 437 452 455 469 643 639 
174 282 226 143 12% 170 194 149 
cake ae ; pe ae 164 127 
80 22 
- — —66 — 66 
(Millions of Guilders) 

649 816 1,893 2,718 98,851 6,878 7,517 

1,023 2,364 4,280 4,966 6,338 7,840 9,752 

(1948 = 100) 
33 69 100 151 204 242 
; 59 92 100 111 147 150 
(Millions of 0.8; ane 
aes -120  —234 55 
(Millions of Guilders: End of Year) 

1,146 27 804 920 916 1,600 2,075 2,096 
484 4,592 3,713 3,637 3,435 93,383 3,215 3,272 
328 4,470 $3,600 3,500 $3,300 3,250 3,159 3,150 
156 122 113 137 136 133 56 122 

(Millions of Guilders: End of Year) 
85 xX 299 $50 275 286 283 364 330 

1,017 X 4,389 4,134 4,670 4,549 4,752 4,261 4,706 
635 X 3,850 938,357 38,785 $8,617 3,696 2,933 3,021 

30 Xx 50 91 119 182 161 121 210 

$52 xX 489 686 766 860 1,005 1,207 1,475 

68 X 285 228 231 207 222 214 367 
(Millions of Guilders: End of Year) 

3,329 4,100 6,193 6,954 7,332 7,652 7,081 7,280 

1,695 1,886 2,801 98,062 9$,184 3,126 2,967 3,039 

1,684 2,714 $8,392 93,892 4,148 4,426 4,114 4,241 

8,058 1,618 1,432 931 459 54 20 
— 2,493 1,210 704 367 1,194 1,477 1,843 
346 364 812 1,125 1,471 1,491 1,626 1,874 
(Millions of Guilders) 
—207 425 358 
4,090 5,102 5,280 
4,297 4,677 4,922 
463 —1,113  —796 
240 583 203 
—128 344 42 
ates eae aed iaisvd —368 -—239 193 
(Per cae Average of Months) 
3.89 3.02 2.99 3.06 $.10 3.14 $.14 3.44 
3. 20 3.15 3.18 $.11 8.11 3.98 
' (Per Cent: Average of Months) 

1.766 1.71 1.20 1.35 1.30 1.27 1.40 1.36 
.06 1.02 .95 .99 .90 1.03 1.07 1.03 

(1948 =100: Average of Months) 
55° -— 81° 97 100 91 90 90 
62° = 66° 91 100 83 84 95 

(1948 =100) 

46 64 89 96x 100 104 117 143 
94 100 100 94 98 115 
cee vee 80 95 100 96 108 131 
57 85 93 97 100 106 116 130 
53 76 88 95 100 103 110 119 


49 


50 


*Monthly totals and 12-month averages. 


>» Home-consumed goods. 





1952 


3.805 


3.802 
3.913 


936 
044 
385 

7 

64 
1,000 


203 
182 


140 


117 
131 


130 
121 


SL 


VOLUME 


Netherlands 


—_———__—__—— SO  _ ——_—_—_——__--—1953 ——_____—__ 


June July Aug Sept Oct Nov Dec Jan Feb Apr May June Aug 


(Guilders per U. S. Dollar: End of Month) 


3.805 3.805 3.895 3.8055 3.801 3.793 3.798 3.799 3.798 
(Guilders per Equivalent of One U.S. Dollar at Official Cross Kates: End of Month) 
3.788 3.802 3.802 3.3802 3.802 3.810 3.733 3.788 3.774 3.788 3.735 
3.919 3.905 3.887 3.913 3.891 3.931 3.934 3.912 3.895 3.921 3.948 


(Millions of U. S. Dollars: End of Month) 


936 962 988 1,032 1,017 1,041 
544 567 597 605 6009 605 
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Oct Nov 


3.805 3.805 3.805 3.805 3.798 3.788 3.788 


3.788 
4.040 


3.783 
3.935 


3.783 
4.054 


3.788 
3.804 


3.802 
3.874 


3.788 
3.858 


764 
350 


694 
344 


808 
323 326 


860 901- 


326 


921 
394 


1,031 
615 


1,035 


662 


,144 
733 


1,160 


1,099 
) 733 


633 


342 
8 
75 
769 
203 
184 


407 
7 


81 
845 
241 
223 

18 


478 527 
7 7 7 
74 67 63 
882 27 964 
299 345 384 
282 327 365 
17 18 20 
172 182 183 


~ 


wor 


et 


2 
3 
7 
1 
3 
2 


cr NOON or 
Oo Pork Cr 


568 520 


987 
343 
324 


182 


385 388 

7 7 7 
66 64 
1,000 
203 
182 
21 
181 


69 
,031 
210 
192 
19 


184 


19 


384 

7 

75 
1,063 
221 
201 
20 
188 


420 

7 

76 
1,108 
231 
209 
22 


197 


405 
7 

68 
1,035 
232 
207 
25 


214 


(Millions of Guilders) 


715 


pnt 
(v0 


279 
159 


551 


587 


689 
756 


(1948 =100) 


218 
123 


232 


153 


688 
634 


268 
143 


(Millions of U. S. Dollars) 
9 18 


35 


429 

7 

68 
1,109 
244 
216 
28 


999 
eae 


(Millions of Guilders: End of Month) 


3,556 
1,543 
1,451 

92 


3,656 
1,470 
1,451 

19 


3,754 
1,471 
1,451 

20 


3,929 
1 537 
1,451 

86 


3,864 
1 353 
1,300 

53 


3,955 
1,311 
1,300 

11 


(Millions of Guilders: End of Month) 


243 
5,329 
3,670 

155 
1,504 

260 


261 
5,384 
3,723 

133 
1,523 


196 


284 
5,341 
3,669 

144 
1,523 

194 


239 
5,319 
3,583 


260 
5,261 
3,531 

173 
1,557 

211 


coo 
ww 


dS cre orm Ct 


NANAOS vr 
A woon © 


~ 
ow 


459 
7 
68 


1,149 


263 
239 
29 


bo 


& Qhoo- 
Co Craw QQ 
mm CICI1WOw PO 


405 
6 

68 
,212 
241 
213 
29 


224 


421 
6 


(Millions of Guilders: End of Month) 
7,896 7,952 7,900 7,855 
3,098 3,144 3,145 3,167 
4,798 4,803 4,755 4,633 





‘ 
“ 


2,157 % S 2,3 
0 1,790 


35 3 
ot 1,719 1,8 


2,0 
1,93 


‘ 


(Per Cent: Average of Wednesday Quotations) 
3.28 8.22 3.21 $21 $3.17 3.37 
3.85 3.68 3.61 93.63 3.58 3.389 

(Per Cent: Average of Daily Quotations) 
2 .83 81 .90 -93 .64 
.58 .54 .50 51 Py i 52 
(1948=100: Average of Daily Quotatiuns) 
84 86 86 84 86 


82 

84 85 89 90 89 88 
(1948 =100) 

136 136 


112 108 
116 120 


128 128 
123 123 


137 


114 
115 


128 
123 


134 


114 
117 


128 
123 


135 


(Continued on following pages) 
ne Ne r= 


‘Beginning July 1. 2 Beginning August 3. ‘ Beginning September 21. 


3 Beginning February 27. 
tate subject to minor daily fluctuations. 


’ Beginning January 2 
6 Less than 12 months. 
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1938 1939 


$<, 


1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


1937 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 89 98 91 27 65 83 100 112 123 128 130 


91 AGRICULTURAL FRODUCTION 2! 122 62 89 xX 100 128 136 141 
92 FAO Index....... - 104 100120014014 gy 


93 EMPLOYMENT (Manufacturing)... ae or Seer es ae 78 91 100 105 110 110 107 

94 UNEMPLOYMENT (All Types) * 324 2. Ss 53.1 30.1 29.0 42.1 57.7 67.8 = 104.3 
(Billions of Guilders) 

95 NATIONAL INCOME 4.80 : .21 5.26 4.17 9.33 11.25 12.89 14.11 15.62 17.05 17.70 


NETHERLANDS Population oes Wek AeS eon he . — _— AND THE BALANCE OF PAYMENTS: Balance of Payments (in mil- 
ions of Netherlands guilders) : 

EXCHANGE RarTEs: Currently foreign exchange transactions in most cur- First 
rencies may be made by authorized banks at any rate at or between f : 53 4 
the official buying and selling limits of the Netherlands Bank. —— -—_— . 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. oe sets 6.200 7 asi 
dollar with approximately equivalent spreads for other currencies. Imports, f.0.b "733 —6.937 7" - 3535 
Prior to mid-1952 fixed buying and selling rates were maintained oh 
for all currencies but from this date currencies were gradually 5 Trade balance 58 —1,788 : 115 
shifted to the fluctuating basis of trading. The U. S. dollar, for Pen... 296 = 29 afd 
which quotations are reported in International Financial Statitics, Government, n.i.e. —65 ~151 = 
was added to this arrangement on January 2, 1953. Other services 3s 426 383 


From September 7, 1949 to October 1953 exporters to the United Total 222 —1,066 R14 
States and Canada were permitted to retain, for authorized pay- PRIVATE FINANCING (other than 
ments purposes, 10 per cent of the proceeds of exports of domestically a ee ee ee 
bey om ° ° Assets) 
produced good. From February 11, 1952 this arrangement in- sb cciikaans 
cluded also exporters receiving U.S. or Canadian dollars in payment Long-term capital 
of exports to a country with which the Netherlands had not con- Short-term capital 
cluded a monetary agreement, or in payment of exports, irrespective Total 
of the country of destination, for account of the administration of elias einen Menndiniimnin 
the United States or of an international organization. The retained Amortization and other con- 
proceeds were not legally transferable. _tractual repayments. . . 
Net financing of Indonesia and 
Overseas Parts of the Realm —481 
Other 3 





—209 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
— —— with the Federal Reserve Bank of he — = ; Total —687 
dollar loan. Such gold amounted to 11 million dollars from Apri — : et ei 
through July 1948, 21 million dollars from August through Novem- seniesicaiai cen ” 
ber 1948, and 11 million dollars in December 1948. In January CUMULATIVE TOTAL 
1949, the latter amount was sold. In addition to the holdings of COMPULSORY SALE OF PRIVATE 
the Netherlands Bank, gold was held at various times by the Ex- ASSETS 
change Equilization Fund and the Treasury. The holdings of the E 
Exchange Equalization Fund amounted to 59 million U. S. dollars F 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars rn 5 atl nati 
was held during part of 1945 and 1946 and the beginning of 1947, ceanaane a CURRED 
first by the Treasury and later by the Exchange Equalization Fund, --- = anc 
as pledge for a 135 million U. S. dollar loan in the United States; it Total } 50: ind 
was sold in April 1947 to the extent necessary to repay the loan. MONETARY MOVEMENTS Bai 
Since then, gold holdings outside of the Netherlands Bank have EPU balance........... 25 ‘ Spe 
been small. Foreign Exchange: Data exclude reichsmark balances i —~aghgeeeepeedincatedl 4: ‘ Ba 
beginning 1940. Foreign Investments: Credits granted to Indo- Use of IMF resources. . . . EC 
nesia under the law of November 15, 1933. Dollar Exchange in U.S. short-term credits (net) ‘ ace 
U. S. Banks: Deposits and short-term dollar obligations held for iaaen an Wk tame) ! bar 
Netherlands account, as reported by all U.S. banks. Data exclude Other short-term assets (in- Ro 
Netherland West Indies and Indonesia. Credit to or From (—) crease —) : 5 ” 

EPU: Cumulative total of credit extended to or received from EPU. anstary gue Umertuse ~) MoNnEY 
Cf. table “European Payments Union”’ for explanatory notes. Total ; irre 
yie 


CONOMIC AID 
CA/MSA grants (net) 
JEEC drawing rights (net) 


New Zealand 





1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.0061 3.7000 3.2100 3.2050? 3.2050 3.2050 3.2070° 3.9696* 2.75865 2.7627° 2.75047 2.7732 


Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 

10 RESERVE BANK ee oie 92 43 52 71 310 331 242 236 151 172 217 183 
11 é 23 23 23 23 23 23 23 27 29 32 33 
12 Sterling 18 27 41 269 293 175 104 132 84 85 
13 Other Foreign Exchange. .... - — — 3 2 2 2 1 6 11 2 
14 Foreign Investments - 3 1 4 15 12 37 20 5 90 62 
15 OTHER BANKs: Foreign Exchange é 19 32 48 39 49 80 64 83 80 65 
16 62 84 119 349 380 316 215 255 297 248 
17 DOLLAR EXCHANGEIN U.S.BANKS*® ..... Pouak sae aie 4 8 5 8 z 8 5 3 





—_—_—_—_—_—eR earner eee eee 


* Thousands. > December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 
Page 126 Monday. ¢End of year. 
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—50 


-189 
135 
734 


- 169 

153 
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-293 


-270 


-761 
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1952 ——_—__—____—_____ 


















Value of Trade: Exports of home-produced goods and imports for 
home use. Data are adjusted by the addition of trade handled by 
parcel post and of purchases and sales of diamonds. 1946 imports 
are adjusted to correct for under-valuation of recorded imports in 
accordance with the Netherlands Government estimate of the 


amount of undervaluation, and the total also includes 30.7 million oa — a Rtas Rate 
guilders, rough official estimate of the minimum value of ships im- 1939—Aug ae ee a e - seeaeecidene: 43 
ported during 1946. Volume of Trade: Represents 85 per cent of 1941—June 27.............2.5 BB Reicccxixcccccal 
total exports and imports by value in 1948. 1950—Sept 26.............. 3.0 1968—Apr 7..............8.68 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 


June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(1948 =100) 
122 128 123 138 147 138 135 138 127 144 140 135 144 142 142 J rere ove 
91 
aa wks 92 
o_o pata MOT lke ee 106 ai sae Bee xaws as er ee sass se ated wend won See 
79.9 86.9 88.6 84.8 91.3 105.9 140.7 140.6 128.2 94.9 83.2 68.1 61.4 60.9 60.3 i td a, 
(Billions of Guilders) 

——»> 4.64<——_-._. —__- >» 4.46 < -——_ ee aa te aad 95 






Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank: 
2.5 per cent since April 7, 1953. Since 1936 the rate has been 
changed as follows (in per cent): 


Share Prices: Unweightel arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 














the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 13.8 million dollars, equivalent to 
an annual rate of 55.2 million dollars. Data cover overseas terri- 
tories and Indonesia. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
$1, 1946, when taken over by the Government. 





















PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
cover harvest years ending June 30 of the year indicated. Weighted 
by 1946,/50 prices; X prior to 1948 weighted by 1924/28 prices. 
National Income: At factor cost. Estimates for the war years 
exclude net income from overseas. Gross National Expenditure: 
At market prices (in billions of guilders): 


ASSETS OF OTHER BANKS: The Other Banks are all ya, commercial 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 








Government Coeceerceccveseore a7 we and Individuals....... ee 1938 1948 1949 1950 1951 1952 
POPES SSP EEOSN NR. See SEMEN PENT NONE RENE Personal consumption. ............ 4.40 11.11 11.60 12.66 13.60 13.65 

i 3 : . Government expenditure........... 170 2.28 2.35 2.66 3.09 3.38 
Cash: Currency holdings, money at call, and demand deposits with Gross public dom. investment. ... . . .10 .35 44 43 45 .50 
the Netherlands Bank, the Other Banks, and Transfer Institutions. Gross private dom. investment.....  .57 3.41 3.67 5.12 4.90 3.32 
Net foreign investment............ -20 —-1.15 —.26 —1.12 —.10 1.80 

CURRENCY AND Deposits: Currency: In hands of business, indivi luals, MOM. cc cccccccscescsccsece 8.90 96.08 19.8 26.6 21.06 BO 


and foreigners. Deposit Money: Demani deposits of business, 
individuals, and foreigners with the Netherlanis Ban‘, the Other 


National Income by Industria! Origin: At factor cost 
Banks, and the Transfer Institutions. Government Deposits: 


of guilders): 


(in billions 














Special and ordinary deposits of the Treasury with the Netherlands 1938 1946 1947 1948 1949 1950! 
Bank. Beginning November 1948 special deposits represent Agriculture, forestry, fishing........ -84 1.23 1.31 1.53 1.87 1.94 
ECA “counterpart” funds. Blocked Money: Blocsel deposit a agen 132 t:09 1143 1163 1:93 201 
accounts with the Other Banks ani the two central azricultural Transport, communication, 
banks. Bank Clearings: Total chec's cleared at the Amsterdam, ‘ hotels, ete Eirias chcasnanrevacnes a 3.9 1.38 4.41 1.98 1.6 
s ee er ee e ° e ° . e 
Rotterdam, and The Hague clearing houses. BOE ccccccccccscccscesecsss 20R Se $27 18 3.20 So 
M C M G Bond Yield 5 Net income from abroad........... .40 -24 -22 .26 .40 .84 
MONEY AND CAPITAL MARKET: Government Bon eld: 2.5 per cent — ates 
irredeemable bonds. Industrial Bond Yield: Unweightei average Total... ...erecererererers 4.90 9.33 11.26 12.89 14.11 16.46 
yieldsto maturity of three prime industrial bonds. Treasury Bill 1 Unrevised. 














New Zealand 


1953-——-_ - -—— 
June July Aug 





Dec Apr May 


(U.S. Dollars per Pound: End of Month) 
2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 2.7751 2.7658 2.7738 2.7751 1 


(Millions of U. S. Dollars: Last Wednesday of Month) ° 





Oct Nov 








Aug’ Sept Oct Nov Sept 


187 181 188 180 188 188 183 205 234 246 262 281 287 287 287 286 277 10 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 11 
58 53 58 50 90 90 85 108 137 149 164 184 185 185 184 184 175 12 

6 5 7 7 4 3 2 3 3 2 3 3 3 3 3 2 2 13 
90 90 90 90 62 62 62 62 62 62 61 61 67 67 67 67 67 1h 
86 74 62 62 48 48 65 64 78 86 91 94 89 67 61 51 15 

273 255 250 242 236 236 248 269 312 332 353 375 376 354 348 337 18 

3 Sia 17 


(Continued on following pages) 









'1934/38. ? Beginning January 9. 3 Beginning January 14. ‘ Beginning August 19. 5’ Beginning September 19. Be- 


ginning July 10. ? Effective December 18 rates subject to minor daily fluctuations. 
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Trade and the Balance of Payments 
VALUE OF TRADB 

20 SERN Scorn ie xis his ic SiG seis nes 

21 SNE IA. . ..\5 5650558 
VOLUME OF TRADE 

22 Exports (1936/38 Weights). . 

22a 

22b 

22¢c 

28 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 
80 FOREIGN ASSETS.. 
31 Domestic LoANs & INVESTMENTS 
32 Government.... Pe 
33 Non-Government 
Assets of Other Banks 
40 Foreicn ASSETS 
Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 
Export Industries 


— oe 


a 


= OV 


farms & processors 
| buyers. 
Other Industry & Agricult . , 
EE eon pasa sets & 
Other Business 
Individuals 


45 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
Currency. 
Deposit Money » 
Time Deposits: Other Banks... 
Gov’t Deposits: Reserve Bank 
Woo. RETENTION DEPOSITS 
BANK DEBITS °. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
SHARE PRICES 
Industrial 
Meat Plants.......... 
Wool Brokers 


Prices and Wages 


80 WHOLESALE PRICEs?.... 
81 Home Goods 
82 Nd a rs 
8&3 Import-Type Goods 
UNIT VALUE OF TRADE 
Exports °® 
Butter. .... 
Meat. . 
Imports !. 
88 CosT OF LIVING 
89 WaGEs (Weekly Rates) 


Production, Employment, and Income 


90 PRODUCTION (Factory and Farm). 
91 


_— 


ae 
aoofF S&S ASA Arrow“ ro 


SROO TN COW WAD 


to 


AGRICULTURAL PRODUCTION(FAO) 
EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (Thousands) €.. . 


NATIONAL INCOME 


POR OC AANAHOSCEHS 


DN WAwoONda we BOD: 


a a 


© ton 


6.26° 
210.1 





1940 1945 


80.4 
65.3 


1946 1947 1948 


(Millions of Pounds) 
100.1 128.4 147.3 
72.0 128.9 120.8 
(1948 =100) 

78 91 97 100 104 
76 75 94 100 109 
39 87 89 100 102 
82 98 101 100 100 


56 66 101 100 102 

(Millions of Pounds: Approximately End of Year) * 
17.6 91.2 oT. 7 55.7 48.2 
29.5 32. 28.: 101.8 
26.2 32.3 28. ; 90.8 
3.3 : i 5. 11.0 
(Millions of Pounds: 
14.9 IZ. 
66.1 83. 
RTs 
55. 
23. 


147.3 
128.8 


Approximately End of Year) * 
16.1 22.8 19.8 22. 
93. 107. 96.4 93. 
25. 18. it. 
: By 4. 
) 85. 443 
20. 19. 


_ 
~ 
on 


Dre & TNAID POD 
_ 
~ 
~ 


So Ont Memes woo: 


1. 
46. 
18. 
8 
3. 
6. 


10. 


9 


a. 


a. 


—~ 
= DKW oO eoocre 


16. 
4 7. 


18. 68.4 


(Millions of Pounds: 


69.3 
19.2 


6 
1 
4 
5 
oO 
3 
8 
9 
3 
6 
7 


hhh MH wNr wrASsradsg 


mono 


6 
6 
8 
2 
1 
5 
6 
0 
7 
4 
a 
0 
9 


ao 
o 
co 
© 
a 


Approximately End of Seats a 
150.0 167. 174.8 192.6 214.3 
41.6 44. 48.2 62.2 
60.1 108.4 128. 144.4 162.1 
29.4 83.3 86. 89.9 39.7 
8.0 13.7 12. : 8.9 7.9 


84.8 117.1 138.7 188.6 196.6 


(Per Cent: Average of Months) 


X 3.18 3.01 3.00 3.03 3.00 
(1948 =100: aon of ‘one’ 
£0 100 96 


81 90 99 100 96 
74 84 101 100 100 


(1948 =100) 
86 90 100 99 
91 100 102 
74 100 99 
89 100 98 


90 100 97 
86 100 108 
101 100 94 
98 100 91 
93 100 102 


94 100 106 
(1948 =100) 


95 100 106 
97 100 106 
97 100 105 
95 100 109 
90 99 100 106 


99 100 102 
97 100 102 


4. 35 “27 9 .09 .07 .09 
(Millions of Pounds: Fiscal Years Beginning April 1) 
230.3 346.2 365.9 410.2 419.4 481.0 


1950 


183.0 
158.1 


100 
101 
94 
98 


122 


55. 
91. 
82. 

8. 


29. 


ad. 
4 


t 
SHAS OCMAMA ANIONS & 


120 
102 


113 


109 
111 
108 
111 
106 


105 
105 
-04 


607.4 


1951 1952 


247.6 240.0 
206.8 X 229.6 


109135 
75 105 
80112 


_ 
or Do 


a ore CK wore Qo CO 


as 
to C000 SCHORR HORNS 


WARS COMPS PODNIAIA 
noc 


o- mh re CO 


oo 
Ne we wonrdl 


126 
111 114 


109 104 
107 107 
04 05 


617.4 646.4 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
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>’ Mainly with Other Banks. 
weights. 


{ 1926/30 weights. 


¢ Monthly totals and 12-month averages. 
«All types. 


4 Home-consumed goods. 


, 5-year moving 


VOLUME 


pn 
CO ROW NN DOH& WORTH Y 


oN oI Anmwecu 


ee 


' Beginnin 





New Zealand 


-—1953—— ——— 
May June July Aug 


VoLUME VII, NUMBER 1, JANUARY 1954 


—_— 1952-—--_——__ — 
Aug’ Sept Oct Nov Dec 


Mar Apr 


Sept 


Feb Nov 


July Jan 


Oct 


(Millions of Pounds) 
M.i AS SS Bs 
2.0 .7 8.3 1.5 

(1948 = 100) 
140 


143 
120 


100 
143 
123 


‘115185 
78 (141 
49 132 


(Millions of Pounds: Last Wednesday of Month) * 

59.4 67.5 77.8 82.3 87.7 94.7 96. 

96.3 100.4 100.4 74.1 76.8 76.9 3. 
) 
7 


<< 
for) 


87.3 90.1 89.2 60.0 63.1 63.9 ) 
9.0 e.S 1.2 MA OWS.T (IS 


(Millions of Pounds: Last Wednesday of Month) * 
23.1 23.0 27.8 30.6 33. 
154.9 143.2 142.7 1538.3 147. 
1.7 ee Bae SEE Bh 
5. 5.3 5.3 3. 2. 
137.8 191.2 125.7 138.2 182. 
Bik oc |e 
8. 


° 


(. 
9.3 
2 
38. 
ae 
39.6 
101.1 106.8 81.4 109.9 107.0 1 
(AJillions of Pounds: Last Wednesday of Month) * 
246.7 252.5 264.1 256.1 267.2 278.5 ; 
60.2 56. 55 55.3 56. 56. 
186.5 195. 7 200.8 210.6 221. 
$7.3 37. 3 36.0 36. 35. 
7:9 8.: 3:6 17.1 5. §. 
: @a:3 62S 22. 


26.5 25. ‘ 
350.0 261.7 319.8 403.7 340.6 312.8 


(Per Cent: Average of Daily Quotations) 


4.13 4.10 4.10 4.03 3.99 
(1848 =100: End of Month) 
91 90 83 82 82 81 81 81 ‘ 86 
82 83 ‘ 82 83 83 84 84 84 ; 89 
122 122 114 115 116 116 115 128 122 
(1948 =100) 
139 138 138 38 138 
150 149 150 BY i 154 
194 203 214 21% ae 
133 132 131 


Noo © 


—A~ 
moon 


~ 


— 
=~] 0S 


Oc, COCR fo 


Bm OOH CORN DRW IOS DL 
wate C2 


— 
rormiv 


m POC 


- ow 


= 
— 
a 


i) 


— Com 


—ARD DOOM o DOU 


CO ROW TN DH WORE 
CO Mme Co 
who 
© Owe ONO 
CArooe eww o> 


a 
a 


236. 
54. 
182. 
37. 
6. 
28. 
297. 


orn ocr 


5 
3.9 
2.6 

6 


nw Oo MW HPO LS 
Bo bo 
on Oo KINO 


as 
nh 
mm OF or 


3.80 3.81 4.14 


ww 
oo oo 
~_ 


88 
94 
124 


oe 


139 
144 


140 
145 


142 
148 


142 142 139 
150 150 149 
191 199 192 
138 138 134 


138 
156 


‘187. «:187—Ss«138 “129 128 


134 


124 <—_—_—_ 
144 144 
132 << 
128 <——— 
129 <——— 

189 


' Beginning January 1952, valued f.o.b. 


132 <_— 
144-144 
134<—__— 
123 < 
130 <—— 

139 


* 1935/39. 


—--» 136<— 
144 144 144 
> 144< 


Ss 
139 

(1948 =100) 

"139 


110 
.05 


144 


3 Less than twelve months. 


‘144150 


“150 


—_—> 1385 <_—. 


33 ~—«102 153 





Nicaragua 


INTERNATIONAL FINANCIAL STATISTICS Vout 





Exchange Rates 
SELLING RATES 
1 Official... ; 


With Tax or Surcharge. . 


BuyING RATES 
Basic Official. . 


Effective. . 


Gold and Foreign Assets 

10 NATIONAL BANK: Both Dept’s 

11 Gold... 

12 Foreign Exchange... . 

18 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
20 GOLD PRODUCTION. . 
VALUE OF TRADB 
Exports. ... 
ees! 
VOLUME OF EXPORTS 
23 


Assets of National Bank Issue Dept. 
80 TOTAL ASSETS. . 
81 FOREIGN ASSETS. . re ee 
DoMESTIC LOANS AND INVESTMENTS 
Government , 
Official Entities 
Business and Individuals 


CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 TOTAL ASSETS 
41 FOREIGN ASSETS wee 
DoMESTIC LOANS AND INVESTMENTS 
Government — 
Official Entities 
Business and Individuals. . 
CASH ; ee 


Currency and Deposit 
MONEY SUPPLY 
Currency 
Deposit Money: Other Banks 
Official Entities 
Business and Individuals 
GOVERNMENT Deposits: Other Banks 
BLOCKED Deposits: N.B. Issue Dept. . 
Government oe 
Other. . 
BANK DEBITs, 
To: Deposit Money 
Official Entities 
Business & Individuals 
59d To: Government Deposits 
Prices 
80 WHOLESALE PRICEs (Home Goods) ” 
81 RETAIL PRICES (Food)» 


* Monthly totals and 12-month averages. 
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1940 ‘! 1945 1946 1947 1948 1949 1950 . 1951 1952 


Ji 
(Cérdobas per U.S. Dollar: End of Year) 
5.04 5.04 5.04 5.04 5.04 7 
6.54 6.29 5.29 6.29 6.29 s 
6.16 5.60 5.30 6.50 7.20 7 
5.00 6.00 5.00 5.00 5.00 ; 
6 
(Millions of U. S. Dollars: End of Year) 
2.43 6.67 6.45 5.44 3.42 3. A 4 1k 16 
1.10 4.87 4.39 3.44 2.94. 2. 2. 2. 2. 2 
1.33 1.80 2.06 2.00 .48 ; ‘ ; 2. 13 
5.18 4.43 3.853 4.35 ‘ 
(Millions of U. S. Dollars) 
.40 7.40 7.64 7.89 
72 10.95 18.28 18.75 5 
.96 14.99 21.09 24.13 3 
(1948 =100) 
87 84 81 69 
(Millions of Cordobas: End of Year) 
X 64.5 82.2 36.9 4 16 
x 32.8 26.1 26.1 2 7 9 
: as 21.2 5.2 0 .2 3 
1.5 15.0 0 6 8 2 
3 8 7 
2.3 6.2 2.9 6 a 
X 23.8 30.8 21.5 39. a 7 3 
(Millions of Cordobas: End of Year) 
X 82.2 100.4 80.7 108.7 ¥ 3 4 4 20 
. 7.6 1.8 0 4 5.0 5 
xX 66. 67.9 56.8 2 8 8 4 lg 
X : 4 2 4 4 5 — 
4. 4.8 4.2 5 8 6 5 
61. 62.7 52.4 3 6 2 2.9 lt 
xX 9.0 7.5 11.0 j 8 8 7 8 ‘ 
(Millions of Cordobas: End of Year) 
81.0 71.9 81.4 2 2.8 8 5 lt 
45.3 2.6 47.7 2 9.7 1 7 | 
35.7 9.3 33.7 0 1 7 8 
7.4 j 3.4 a 2.5 8 ¥ 
28.3 30.: 3 6 9 A 
3.0 1.3 2.2 2 2.8 .5 | 
4.8 9.2 8 4.8 4 5 2.8 ' 
- — 6 . } 
4.8 9.2 8.1 4.8 4 9 4 : 
54.5 70.5 84.2 87.5 9 a 3 1 
3 56.8 68.5 71.7 6 4 5.6 l 
4.4 5.1 5.9 5.8 8 4 5 
9 51.7 62.6 65.9 8 0 : 1 
2 13.6 15.7 15.8 3 9 
(1948 =100) 
94 109 
xX 98 106 
>M ; ie 
anagua 19. 
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1952 Sept Oct Nov Dec Jan Feb Mar Apr May / Aug’ Sept Oct Nov 


Mie, 1952-————__--—_—_—__— _ —-_—-——— ————_— —— 


I Month) 
3 7.05 
5 8.05 
> 10.05 

7.85 


of 
0 
0 
0 
65 
0 
0 


5.00 5.00 

7.00 7.00 
6.60 6.60 

(Millions of U. S. Dollars: End of Month) 

5.13 16.90 19.96 22.61 26.20 27.66 

2.76 S.7e 2.76 2.76 2:76 2.76 

2.38 14.14 17.21 19.85 23.44 24.91 

3.43 ve cela ens 

(Millions of U. S. Dollars) 
.84 .74 .74 .70 Re 


‘ 3.37 2.99 3.53 5.39 
5.04 2.58 2.92 3.79 2.21 


(Millions of Cordobas: End of Month) 
196. 7 211.4 217.6 216.3 209. 
ey 4 124. 133.7 154.3 


oOnrAIw CoO 
“ne or -) Cr 
ou Onc an 
Conroua 
Onmrwo or 
mre © 
ao wa os 
AOonweo o 
— DO 
C kDa 
oouwr 
COonMmonm nwo 
“ PCO CI 


th 


a 


ions of Cérdobas: End of Month) 
0 276.9 230.4 276.0 2538. 
8.5 10.0 10. 
174.8 160.2 


Gm 


3s ~ 


aN 
_ 


oo 
& 
wm: 

Cnpoe—mO- 


olnma 


LY 


OO paw on 
qors = =) 


t 
oo toon | mm on me 
© ONROAA 
© On mw we 


oo 

yy 

oreo 
Yo 
, 
> 


nw 
— 


ee 


(Millions of Cérdobas: End of Month) 
197.8 209.2 215.7 220.8 211. 
97.4 100.4 103.2 97. 95. 
100. 103.8 112.6 123 115. 

26. 26. 27 26. 

82. 5. 96 89. 

18. , 20. 23.: 


52 42. 
» 


C= 


53. §3.! 52. 
13. “a 10.: 
40. 3. 42. 
230.5 25: 

202. 

.6 

8 

a 


(1948 =100) 
150 155 161 
152 152 


WOR OSPR 

vr >~ 
Noo = ‘5 taie dois 
ANSCKH OMDAO- 


Oowo WOremNaownr- 
emOr © OCI D> 


39. 


Cnoannvryr 7A i 
c tN C - . . 
oe Nok a POR UOO 
eo 2 
We Da ONH & NONI 
moo maw I © HIM S 


TON HAIw OS MOMDe 


a y we ere 
CN RAR COM oH 


N 


n > 
HON to HOO or HOON 
one 
26 
Ch © 


ee 


' Beginning November 9. ? Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
1949-November 1950. + September 30. Page 131 





Norway 


Exchange Rates 
1 OFFICIAL SELLING RATB....... 


FREE RATE, KRONE NOTES ABROAD 
Switzerland 


Gold and Foreign Assets 


10 BANK OF NORWAY 

11 Gold 

12 Foreign Exchange 

13 Foreign Investments........ 
14 OTHER BANKs: Foreign Exchange 
15 TOTAL. ... 

16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 

18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 
21 SNE, ERs secon viens’ 


VOLUME OF TRADE 
22 Exports (1949 Weights) ..... 
23 Imports (1949 Weights) 


24 Net SURPLUS WITH EPU AREA. . 


Assets of The Bank of Norway 
80 FOREIGN ASSETS . 


81 Domestic LOANS & INV ESTMENTS 
82 Government.... Retna te 
33 Non-Government 


Assets of Other Banks 
40 FOREIGN ASSETS. . 


41 DOMESTIC LOANS AND INVESTMENTS 
42 Government ; 

43 Official Entities... . 

Lh Business & Individuals. 

45 

Currency and Deposits 

50 MoNEY SUPPLY...... 

51 Currency. 

52 Deposit Money...... 

53 Other Banks... .. 

54 Postal Checking System 
55 BLockeD Money: Bk. of Norway* 
56 TIME Deposits: Other Banks... . 
57 Gov’t Deposits: Bk. of Norway. . 


58 BANK CLEARINGS (Oslo) °”.. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Kroner. . 
Foreign Currency 
Foreign Grants Received... . 
Use of Cash Balances..... 
Other Operations... .. 


68 KRONER DEBT’... i 
68a Held by: Bank of Norway 
68b Other Banks 

68c Foreign Official 
68d Other Holders 

68e Total 
68f Intragovernmental Accounts. 
69 FOREIGN CURRENCY DEBT°...... 
69a Held by: Bank of Norway 
69b Foreign Official 
69c Other Banks 


INTERNATIONAL FINANCIAL STATISTicg | VoLU 


—_ 





823 
1,293 


131 
109 


—_—- 


1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Ju 


(Kroner per U.S. Dollar: End of Year) 
4.30 4.40! 4.40 4.97? 4.97 4.97 4.97 7.153 7.16 7.16 


(Kroner per ee of One U. S. Dollar at Official Cross Rates: End f ~~. 
. 9.18 8.81 9.81 9.89 


(Millions “ U.S. Dollars: End of Year) 


102. eat 99.0 242.6 173.7 140.6 101.4 122.4 
81. ee 79.7 90.5 76.8 62.7 61. 50.1 
19. ee 19.8 129.7 76.1 65.7 84. 56.9 

2. re — 22.2 22.8 22.2 16. 15.4 
24. a 22.8 52.3 48.3 47.0 35. 37.9 

127. .... 121.8 294.8 222.0 187.6 160.3 
56.3 ; 216.1 123.6 56.2 at04 69. 43.6 

19.6 


(Millions of Kroner) 
$26 1,202 1,820 2,061 2,187 
1,206 2,197 8,820 98,721 4,224 
(1948 =100) 
23 75 100 100 104 
46 79 119 100 117 
ecenine of i. ne 
... —108.2 
(Millions of Kroner: End of Year) 

452 1,160 821 669 610 
8,030 8,101 8,089 8,050 7,247 s 6,296 
8,009 8,020 7,995 7,978 7,162 é 6,248 

21 81 94 7 85 43 48 
(Millions of Kroner: End of Year) 

114 259 240 233 255 398 
7,549 ; 7,504 8,236 7,949 : 9,108 
5,299 ,0: 3,274 3,090 1,981 972» =—-1,485 

372 é 438 535 713 769 
1,877 < 3,791 4,611 5,256 ,05 6,905 

823 1,436 977 1,500 7 1,317 

(Millions of Kroner: End of Year) 

5,952 5,890 6,676 6,937 7,054 ‘ 7,963 
1,465 1,874 2,046 2,188 2,253 ; 2,530 
4,487 4,016 4,631 4,804 4,801 3¢ 5,433 
4,450 3,955 4,551 4,688 4,665 5 5,243 
37 61 80 116 137 190 
1,100 941 847 750 580 — 
3,206 3,304 3,382 3,579 3,821 95 4,143 
5,680 5,266 3,954 4,294 2,879 2,562 2,860 
487 777 953 1,012 1,056 ; 1,263 

(Millions of Kroner: Year Ending June $0) 
—1,529 —23 -—718 397 396 —92 1,139 
1,378 1,623 2,228 2,848 2,837 2,690 3,110 
2,907 1,646 2,946 2,451 2,441 2,782 1,971 


3,144 331 -312 -6516  -—899 —1, 438 —808 
27 111 109 106 295 78 

— 59 — — 399 ‘994 854 
—1,647 -470 1,136 23 108 618  —5651 
eet cans eee) = 209 62 — 710 
14,129 14,460 13,632 12,987 11,070 10,281 
inet 7,926 7,714 7,114 6,204 
3,091 1,909 1,536 1,368 

329 2832411 359 

1,779 2,403 1,213 1,441 

13,125 12,314 10,274 9,372 

928 1,005 1,111 1,227 

802 1,096 1,074 1,151 

50 44 43 43 

395 714 716 756 

ae 72 65 67 


a $F—§—{§§—=— —=——S—— ———— LLL ——_~__ ore 


* Beginning March 1951, Other Banks. > Monthly totals and 12-month averages. ¢ End of fiscal year. 
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ee 





——_ }  —— ————- — 1952 ——-- — $s 1953 — —— ——__ — ————_ —_— 
1952 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Auz_ Sapt Oct Nov 
(Kroner per U. S. Dollar: End of Month) 
7.15 1.16 7.15 7.45 7.06 7.35 7.065 7.436 10 67606 C OTGC CSCC TAG CTE CUTS CUTS CUTS CUTS CD 


(Kroner per Equiralent of One U. . Dollar at Offic ial Cross Rates: End of Month) 





7.79 8.05 8.10 8.58 8.92 8.93 8.01 7.79 7.40 7.62 7.62 7.58 7.68 7.42 7.45 8.03 8.0 8.17 8.04 8 
(Millions of U. ‘ Dollars: End of Month) 

150.8 152.9 151.6 149.1 153.8 157.1 147.8 159.8 159.1 149.3 159.2 147.0 145.0 144.4 150.1 150.9 156.6 155.4 151.8 10 
50.0 49.9 49.9 49.9 49.9 49.9 49.9 50.0 63.1 55.1 53.2 53.2 53.2 53.8 55.4 535.3 655.8 55.4 55.3 21 
98.3 100.4 99.1 96.6 101.3 104.6 95.3 93.3 92.5 91.7 92.1 83.9 83.9 86.2 91.1 92.0 97.7 96.4 92.3 18 
2.5 2.6 2.6 2.6 2.6 2.6 2.6 2.5 2.5 2.5 2.9 aun 2.9 2.9 3.6 3.6 3.6 3.6 4.2 183 
56.8 52.4 56.5 54.4 58.4 59.3 62.8 56.8 59.7 59.8 60.3 62.6 63.9 57.2 57.1 56.8 58.4 ‘ 14 

207.6 205.3 203.1 203.5 212.2 216.4 210.6 207.6 209.8 209.0 210.5 209.6 203.9 201.6 207.2 207.7 216.0. .... 15 

110.3 94.6 96.1 101.0 104.1 109.6 109.4 110.3 105.8 116.9 115.9 116.6 119.2 109.1 103.4 110.3 113.7 115.7 16 
87.6 73.2 74.1 78.1 81.5 86.6 84.5 87.6 80.2 89.2 89.5 90.5 92.7 2.7 82.7 83.2 84.5 86.4 17 
22.8 21.8 22.0 22.9 22.7 28.0 26.8 22.8 26.6 27.7 26.38 26.0 26.5 26.4 23.6 27.2 2.2 2.3 saa 
—8.5 -1.5 6 -1.4 -3.0 -5.4 -5.5 -8.5 -—16.5 —22.4 —28.9 —30.8 —34.9 —42.0 -—49.7 —54.2 —60.1 —61.7 —65.8 19 

(Millions of Kroner) 
4,039 287 295 249 339 304 365 320 309 279 330 283 269 298 287 305 304 344 nee: Jae 
6,233 546 454 447 504 569 573 544 523 555 643 494 506 600 434 457 523 541 a2 ae 
(1948 =100) 
140 124 124 104 145 143 166 154 146 135 151 141 126 139 131 145 149 170 ice. dan 
128 132 114 109 124 142 145 145 136 141 156 135 124 158 118 119 138 144 ce 
(Millions of U. S. Dollars) 
—6.8 2.0 -2.0 -1.6 -2.4 -—-.1 -3.0 -8.0 —6.5 -8.1 -2.38 -—5.1 -—10.1 -10.9 -6.5 -8.4 -2.3 -6.2 -8.3 2% 
(Millions of Kroner: End of Month) 

962 976 968 949 983 1,007 941 962 957 952 957 $35 921 916 955 953 1,093 995 969 30 
5,649 6,302 5,640 5,633 5,634 5,632 5,633 5,649 5,641 5,643 5,659 5,652 5,654 5,659 5,643 5,642 5,659 5,653 5,654 31 
5,591 6,248 5,592 5,592 5,592 5,591 5,591 5,591 5,591 5,591 5,591 5, 590 5,590 5,589 5,592 5,539 5,539 5,534 5,534 32 

58 54 48 46 43 41 42 58 50 53 60 62 65 61 56 53 60 69 70 33 

(Millions of Kroner: End of Month) 

405 374 403 388 415 423 448 405 426 427 430 446 456 403 407 405 We ass i 
9,816 9,400 9,381 9,680 9,797 9,884 9,910 9,816 9,944 10,073 10,113 10,233 10,276 10,243 10,243 10,263 10,355... ate 
1,514 11312 15352 13638 1,679 1,682 1,582 1,514 1,562 1,537 1,566 1,572 1,540 1,534 1,527 1,557 1,360 ....  .... 42 

841 838 837 848 855 841 849 841 853 840 829 820 810 790 793 793 809 tats ave. we 
7,460 7,250 7,192 7,194 7,263 7,361 7,479 7,460 7,530 7,646 7,713 7,896 7,926 7,923 7,926 7,913 7,986 44 
1,021 1,420 1,431 1,144 963 981 938 1,021 998 887 780 842 796 896 1,018 988 927 45 

f (Millions of Kroner: End of Month) ? 

8 ,483 8,668 8,782 8,733 8,693 8,761 8,677 8,483 8,736 8,719 8,735 8,830 8,792 8,913 8,924 9,099 9,052 ona Wa 

2,787 2,551 2,608 2,665 2,630 2,657 2,665 2,787 2,646 2,635 2,690 2,668 2,664 2,755 2,824 2,825 2,802 <a ee 

5,695 6,115 6,174 6,068 6,063 6,104 6,012 5,695 6,091 6,034 6,046 6,163 6,128 6,158 6,100 6,184 6,251 . 6&2 

5,420 5,871 5,937 5,831 5,820 5,861 5,749 5,420 5,034 5,786 5,761 5,870 5,831 5,866 5,792 5,894 5,937 . &8 
275 244 237 237 243 243 263 275 237 293 235 293 298 292 303 290 314 317 331 54 
io - " i - = : , * 7 ‘ ans — 

4,396 4,300 4,335 4,356 4,366 4,356 4,355 396 4,458 4,487 4,514 4,527 4,567 4,588 4,644 4,659 4,658 ae 56 

2,485 2,976 2,162 2,455 2,647 2,637 2,635 2,435 2,553 2,610 2,631 2,594 2,699 2,345 2,155 2,121 2,243 2,184 2,121 57 

1,403 1,331 1,384 1,234 1,460 1,516 1,467 1,540 1,313 1,246 1,451 1,263 1,302 1,373 1,335 1,066 1,315 aN 58 

60 
61 
62 
63 
64 
65 
66 
6,204 ee ners are a ae aly ieee ee a gain seas pare aia batts aerate Sa eee o++e 688 

327 aah Ps iter als pata Rae gles pare ead re ‘faite emer i estes sae ee saiecs vaca 
rhage - oreo ars Pars pees dare Aue a whe eit or ae oe es .... 68d 

68e 

43 Dic eats fers any hee bata canes wanda atts oat aes vic piapess acs re ot sm Sout ee 

(Continued on following pages) 





' Beginning August 29. ? Beginning May 16. * Beginning September 20. ‘ Beginning January 1951 includes trade of Spitz- 
bergen, Page 133 
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SEES — 


1937 1938 1939 1940 ‘! 1945 1946 “1947 1948 Ju 


Money and Capital Market (Per Cent: Average of Months) 


70 GOVERNMENT BOND YIELD 4.60 X $.42 2.96 X 2.60 2.49 Be 
SHARE PRICES (1948 =100: Average of Months) 

71 I se re oo as Elia, 94 91 100 ] 

72 Shipping.... Mr erais sis eiaie 102 90 100 ] 

73 Pulp and Paper * epee Ne 87 89 100 1 

74 Whaling 73 76 100 ] 

75 Electro- - ae and Tech. * 99 91 100 ] 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICES” ........... i 93 97 100 ‘ 5 l 
UNIT VALUE OF TRADE 


82 
83 


Fish 
Newsprint 
Wood Pulp 


97 100 
68 100 
56 100 182 


81 Exports (Current Weights). . ‘ : 79 89 100 ] 


86 FREIGHT RATES... : roe ; ne 2% 100 195 
87 CosT OF LIVING. , 5 100 101 105 122 


88 WaAGEs (Hourly Earnings, Men). 5S 55 : 85 94 110 126 


Production, Employment, and Income (1949 =100) 

90 INDUSTRIAL PRODUCTION. . 70 81 91 112 121 , } 

91 Home Industries... . 56 71 81 0 110 116 

92 Export Industries i. } 65 80 92 119 133 3: 
(1948 =100) 

93a AGRICULTURAL PRODUCTION..... : 90 78 93 pac er 

93b FAO Index a 2 eet ere east ewig 110 100 119 126 

94 FISHERIES PRODUCTION f 63 80 100 80 96 127 : 

95 EMPLOYMENT (Manufacturing)... ee aks ites chars aaa 100° 103 106 108 107 
(T housands) 

96 UNEMPLOYMENT (All Types) pare 12.2 8.5 9.0 Tad 9.0 11.1 11.6 ‘ 


"(Millions of Kroner) 
4,434 4,975 8,612 10,237 11,296 12,026 13,183 15,695 16,596 


] 
] 
Imports iieenas ee - - 75 100 128 3: 
] 
] 


97 NATIONAL INCOME.......... 4,623 


nT crdgaebndce 2.92 million 


Population | 54° Soe nae GOVERNMENT FINANCE: Consolidated cash transactions of budget ac- 
Cebu ee ss million 


t 
counts and funds excluding the social security agencies and some 
minor funds. Expenditure: Includes total German drawings on ( 
Occupation Accounts at the Bank of Norway net of the surplus on 
Norwegian-German clearings amounting to 287 million kroner up t 
to April 1945. Figure for fiscal 1946 /47 includes 93 million kroner 
cash subscription to IMF and IBRD. Foreign Grants Received: Prop 
Includes utilization of counterpart funds. Other Operations: 
Changes in the current account position with certain unconsoli- 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do dated government funds and also Government payments into 
not include whale oil or fish delivered to foreign markets directly counterpart funds as follows (in millions of kroner): 1948 /49, 392; 
from the fishing grounds. Whale oil deliveries direct to foreign 1949 /50, 150; 1950/51, 963. Use of Cash Balances: Includes ] 
ports were as follows (in millions of kroner): changes in holdings of Government bonds. Ownership Distribu- 
tion of Government Debt: Bank of Norway holdings of Kroner 
Debt are almost entirely Occupation Accounts; its holdings of 
Foreign Currency Debt are as of December 31. Other Banks 
holdings of debt in kroner and foreign currency are as of December 
31. Foreign Official holdings include the 205 million note sub- 
scription to IMF and IBRD. 


NORWAY 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table ‘‘Euro- 
pean Payments Union’”’ for explanatory notes. 


1937 1941 
1938 3$ 1942 


1945 10 1949 33 
1946 34 1950 120 


1 
1 
1939 33 1943 2 1947 79 1951 140 
F 
> 


1940 7 1944 1948 104 1952 128 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and tne Intra-European Payments Schemes of 1948 and 1949. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of various 2.5 per cent government and municipal bonds. _X Prior to 


Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 62.i million dollars, equivalent 
to an annual rate of 248.2 million dollars. 


Balance of Payments: See following page. 


ASSETS OF THE BANK OF NORWAy: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 


CURRENCY AND DEPOSITS: Deposit Money: Includes savings deposits of 


the joint Stock Banks. Government Deposits: Free demand de- 

posits of the Treasury and other governmental agencies with the 

Bank of Norway; includes ECA “counterpart”? funds. Blocked 

Money: Blocked deposits with the Bank of Norway through Febru- 

ary 1951 and with the Other Banks thereafter. The latter are 

enone. Bank Clearings: Total clearings of the Oslo Clearing 
ouse. 


July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 


Date Established Rate 


1940—May l11..... wa , 8.0 
1946—Jan 9...........4:. . 2.6 


Date Estab! shed Rate 
1986—Dec 7. 4.0 
1938—Jan 6. 3.5 
1939—Sept 22 ‘ 4.6 
Industrial, Whaling and Shipping: Weighted geo- 
Pulp and Paper, and Electro- 


Share Prices: 
metric averages of price relatives. 
Chemical and Electro-Technical: Weighted aggregative chain- link 
indexes with original base 1938 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker’s Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 


a a 


* Through 1945 end of year. 
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End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 


» Home-consumed goods. 
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' July /September. 


—_—_—_—_—_—-—_—_——1952 


June July Aug 
2.7% 2.75 2.74 
102 106 108 
113 113 113 
113 118 119 
124 125 125 
104 114 117 


131 135 136 
——--> 

141 128 113 

177 158 136 

135 129 133 

120 99 93 

131 135 135 
——_> 

125 85 115 

123 77 114 

130 108 115 


a rough estimate of their importance in world trade. 


140 <——— 


VoLUME VII, NUMBER 1, JANUARY 1954 








Sept Oct Nov Dec 
2.78 2.78 &.72 2.74 
108 110 108 107 
113 114 112 112 
120 120 119 120 
124 127 129 129 
117 117 113 114 
157 156 155 





133 


146 <—_— 


107 
129 
132 

96 
136 





120 125 118 
—_——-» 147 <—_—_ 
102 102 99 
125 113 110 
130 128 122 
100 100 99 
136 136 =—:135 
——> 143<—_ 
129 132 116 
128 131 = 115 
131 137 122 
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Norway 





Feb Mar Apr May June July Aug Sept Oct Nov 
(Per Cent: Mid-month Quotations) 
S.78 2.02 Site 25928 &.72 &£.73 2.73 2.78 23.73 3.73 2.714 @ 
(1948 =100: Mid-month Quotations) 
107 106 105 100 99 97 100 101 102 103 104 71 
110 109 108 106 103 102 105 105 106 107 106 72 
122 121 119 116 115 113 120 120 121 123 124 73 
124 121 120 116 119 118 121 119 123 128 125 7 
113 111 105 100 99 99 102 105 105 105 105 75 
(1948 =100) 
153 152 152 152 152 152 152 152 152 153 152 80 





120 117 124 
———— > 198. ¢-—_— 
97 102 96 
104-108 )~— 105 
124 128 134 
99 98 101 
134 -134.—S:185 
—> 141<—— 
(1949 =100 

117 142 ~—:136 
115 127 181 
122 183 152 









105 107 


31.0 27.9 


Beginning 


1950 timber is excluded and scrap iron and phosphates are included. 


Compiled by Norwegian Shipping News. 


Cost of Living: Through 


1949 weighted according to a worker's family budget as of 1927/28; 
thereafter as of 1947/48, 


Income: At factor cost. 


prices (in billions of Norwegian kroner): 


1938 
Personal consumption 3.83 
Gov't current expenditure .42 
Gross public dom. investment 14 
Gross private dom. investment ! 1.33 
Total gross dom. investment. . 1.47 
Of which: 
Residential building .29 
Other construction. . 48 
Equipment 65 
Net change in inventories 05 
Lesa: Depreciation allo vances 86 
Equals: Net dom. investment 61 
Net foreign investment ? 08 
Total 5.80 


' Includes investment of public enterprises. 


1948 1949 1950 
8.33 9.14 10.26 
1.34 1.43 1.47 

37 44 17 
4.73 5.43 5.41 
5.10 5.87 5.88 

71 87 92 
1.48 1.68 1.84 
2.42 2.82 2.97 

.48 50 15 
2.34 2.69 2.80 
2.76 3.27 3.08 
—.89 -1.27 —.85 
14.03 15.17 16.75 


Production 
Agricultural Production: Index based 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. 
1,297 thousand metric tons. 
mainly on cereal and potatoes in terms of nutritive value. 
Gross National Expenditure: At market 


in 1948: 


National 


1951 1952 
11.41 12.60 
1.83 2.27 

19 .56 
6.49 6.62 
6.98 7.18 
1.15 1.40 
2.02 2.23 
$3.21 3.55 

.60 - 
3.24 $3.65 
3.74 3.53 

.14 —.09 
20.35 21.96 


? Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 


Norwegian kroner): 


1938 

Agriculture and forestry 57 
Fishing and whaling 12 
Industry, construction 1.47 
Tra le 68 
Sea transport .42 
Other transport and utilities.. . .31 
Government 09 
Other services 1.02 
Net income from abroad - .06 
Total 4.62 





2 1934/38. 


1948 1949 1950 
1.38 1.53 1.50 
.50 43 45 
4.72 4.83 5.35 
1.31 1.66 1.88 
.80 ove 1.00 
.70 80 .87 
36 .39 .36 
1.59 1.68 1.83 
— .06 06 -.07 
11.30 12.03 13.18 


3 March / December. 


1951 1952 
1.71 1.95 

.58 .51 
6.33 6.81 
2.13 2.09 
1.73 1.62 

.92 1.02 

41 .58 
1.97 2.08 
— 08 — .06 
15.70 16.60 


(1949 =100) 






106 


(Thousands) 


23.9 








122 121 122 124 119 117 ~~ 116 
mere ss tena hace tens 
94 93 93 95 93 94 94 
105 108 107 # «2107 103 + «104° = 102 
119 133 124 119 125 123 © 122 
103 103 99 97 92 91 94 
135 135 135 135 136 136 137 
—> 146<— 
117 120 »=182 91 124 135 184 
116 121 133 80 123 133 181 
20 118 137 4123 126 «141 148 


108 


106 107 109 108 


16.4 8.4 3. D.5 
























BALANCE OF PAYMENTS OF Norway (In Millions of Norwegian Kroner) 













First 
Half 
1949 1950 1951 1952 1953 
MERCHANT MARINE TRANSACTIONS £ 
Net current earnings 750 1,018 1,725 1,924! 678 
Exports of old ships 47 120 448 270 88 
Commercial imports of ships —833 —815 —901 —654 —457 
Extraordinary repairs —40 —78 
Net capital movements 267 71 90 
Total 188 285 1,272 1,540 399 
OTHER GOODS AND SERVICES ~ 
Exports, f.o.b. 2,135 2,799 4,148 3,922 1,817 
Imports, f.o.b —3,114 —3,675 -—5,010 -5,2355 —2,703 
Investment income —59 —67 —78 —61 —35 
Other services —127 —183 —183 —133 20 
Total —-1,165 —1,127 -—1,123 —1,537 —901 
OTHER PRIVATE FINANCING : 
Remittances 20 20 16 18 15 
Capital movements —84 —11% —251 —129 
Total —64 —93 —235 —1i11 15 
NET ERRORS AND OMISSIONS 54 —16 —44 218 260 
CUMULATIVE TOTAL —987 —950 —130 110 —227 
OFFICIAL FINANCING 
Doaations: _ 
EC A/MS3<A grants 289 534 307 167? 10 
OEEC drawing rights (net) 374 294 - — = 
EC 4 5° counterpart furds —33 — 3d —20 = 
Use of EPU initial position 266 91 
Reparations °.. . ; 7 —3 - 
Total 630 1,036 378 167 10 
Long-term capital: s 
Amortization —21 —25 —174 —63 
Net purchase of domestic 
securities —32 —44 59 
ECA loan 105 - - = 
Other U.S. loans 42 - 
Other transactions 5 —24 192 
Total 99 —93 77 -94 —63 
Short-term capital and monetary gold: 
Use of IMF resources - —68 - —_ 
EPU balance (credit —) - - 13 48 ‘ 237 
Other liabilities 184 112 80 f 
Claims on ECA (increase —). —48 ~351 ~23] « 
Other assets (increase —) 121 l14 35 ( io ( 43 
Monetary gold (increase —) l 9 1 
Total 258 7 —325 —183 280 
! Including minor amounts for rail traasportation not available sevarately. ?In- 


cludes grants under NATO of 45 millions. 3’ UNRRA and other. 
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Pakistan INTERNATIONAL FINANCIAL STAtisticg § VOLU 

















——" 
1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 Ju 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE sees ses sinn’s ‘nei Kee cad vse. $318 3.320? 3.320 3.309% 3.318 3. 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) ; 
10 STATE BANK re bres ve pape a or ee 801 512 507 639 
11 ees sane pane sales oe Heer sais 14 27 27 27 
12 Foreign Exchange eS att jews ee ae ors _ pits 787 484 479 612 
18 DOLLAR EXCHANGEIN U.S. BANKs* eee = 9 z 14 13 13 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees) 
20 ee ane ee one hea ee — vee 1,923 1,570 1,617 2,52 , 762 
21 Imports, ec. i. f fee ane ieee a Saas ere ..e 1,009 1,582 1,296 » ti 2,022 ] 
Assets of the State Bank (Millions of Rupees: Lust Friday of Year) 
SD Tom AGWETS.......... ae - - 2,900 2,643 2,816 3,5 2,65 2,7 
31 FOREIGN ASSETS — 2,622 1,893 1,631 
Domestic LOANS & INVESTMENTS 2 2,5 
32 Government.......... ; - - - 254 
83 CREDITS TO OTHER BANKS....... . = a — _ _ _— _ j 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 DOMESTIC LOANS.... er as om Sahin ae es rate 410 445 9 : 
41 CasH eis Saleh ken Saas eae ae ae aie 174 250 é f 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 

MONEY SUPPLY..... 7s bes , 2,708 2,791 2,97: 3,76 3,23: 3, 
Currency... er ere ines ee eee nate eee 5 ia tae cae 1,708 1,740 ‘ é 2 1: 244 
Deposit Money. 1,000 1,051 1,297 1,( 

State Bank . 100 165 58 
Other Banks : oa : Rae ee 892 886 . 2 1,( 

TIME Deposits: Other Banks. ; Ponts Bes 165 205 2 282 2 

Gov't Deposits: State Bank ; aoe ei cae a eet 923 481 2 ‘ 

BaNK CLEARINGS »............ sae ae er — aes 306 390 55 5é ‘ 

Money and Capital Market (Per Cent: : diame of Months) 
70 GOVERNMENT BOND YIELD...... <os ah steers pee es pane sae shits 2.98 a 
71 Catt MONEY RATE ee seats rear wien esr peices oats aa 60 1 
Prices (1950 =100) 
80 WHOLESALE PRICEs: Jute....... et inte © 2 Fae Sioa em 99 36° 124 100 
81 Cotton cas eet na ee ee smeee 70 : 87 100 
82 Cost oF LiviING (Karachi) Salis eee re a arnt oe reas 5? 1038 100 
Production and Employment (1950 =100) 
90 AGRICULTURAL PRODUCTION (FAO) Paci tise ee ee re ee re 102 100 
91 ig ai er ee ees Sees fats 74 84 100 
92 a pa ee Sees re 136 90 100 
(Thousands) 
93 APPLICANTS FOR EMPLOYMENT‘. . wee aie bean ae oun ita 99.3° : 71.0 96 
nual Peralation {135 #8 ion 
. 1950 1951 19521 ASSE 
EXCHANGE RATES: The Pakistan rupee was first issued as legal tender Coons *™D SERVICES 
on April 1, 1948. Exports, f.0.b. 40.3 1,226.4 2,653.4 1,671.7 
, Imports, private -849.7 —874.6 “— 395.5 —-1,696.5 411. ASSE 
GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of India _ ‘Trade balanee . 351.8 1,257. . 

and Sterling securities pending transfer from the Reserve Bank a travel. . pace eass 12.2 35. —39. 7 

of India totaling 12.3 million U. S. dollars at December 26, 1952. eee > 2-2 1 > 3. Cur 

Dollar Exchange in U. S. Banks: Deposits and short-term dollar Government, n.i.e. (incl. imports) —312.! 

obligations held for Pakistan account as reported by U. S. banks in Other services _—23. 

the New York Federal Reserve District. X Deposits only in 1948. Total —421. 

Prior to 1948 data included in India. PRIVATE FINANCING 

onations —27. 
TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in Cope movements <a 

def2nse stores on government account is not included. Beginning __ __ Total i. 

January 1951 exports include export duty. Beginning 1951 total Net ERRORS AND OMISSIONS ee. = _ eee 

overland trade is included; prior to 1951, overland trade with CUMULATIVE TOTAL —503.6 ; 555.6 —855.0 

Indiaonly. In 1947 (beginning August 15, 1947) exports amounted ne FINANCING 

to 217.6 and imports to 88.2 million rupees, exclusive of trade with ee = - 

India. Long-term capital: 

—, & dollar subs. IMF, IBRD .2 — . = M 
; : s Ot —61.4 —493.4 276.4 0 

Balance of Payments: Excludes all transactions with Afghanistan. ee ee. a ad oe ' 

Transactions covered not uniform for all years. 1949-1950 data sebentes enuteal ant oon. eRe 

exclude transactions with India, Nepal, and Tibet, since there was monetary gold: 

no exchange control over these transactions in the period covered. JiatHities .’ —3.6 12.5 

Data for 1950-1951 include transactions with India after February eee are h: 00 -.  s 

27, 1951 and with Nepal and Tibet after March 16, when exchange ea amets(acreae—)...) t=. ‘ 7.3 

control over them was introduced. (In millions of Pakistan Monetary gold (iac vase © ) — 

rupees): sc crsreetecexen 503.6 190.3 -60. 

—_—_—_—_——_——_OOOeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee eee... _ 
* End of year. »’ Monthly totals and 12-month averages. 1948 average of July through December. ¢ Includes employed | Be 
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Pakistan 


Apr June Sept 


(Rupees per U.S. Dollar: End of Month) 


July Aug Oct 


3.308 3.303 3.310 3.308 3.312 3.312 3.310 3.315 


3.325 


3.309? 3.840 3.340 3.340 3.330 3.328 3.318 


3.315 


(Millions of U. S. Dollars: Last Friday of Month) 


"38 38—~—~“<C‘Ci (8 BB se 8 8s & & & & 82 2 “Ss 


14 


(Millions of Rupees) 
68 151 166 177 155 92 113 114 88 
119 104 111 114 100 79 67 83 115 


(Millions of Rupees: Last Friday of Month) 


2,418 2,630 2,654 2,682 2,703 2,685 2,712 2,734 2,711 2,680 2,710 30 


31 
2,205 2,446 2,445 2,493 2,525 2,584 2,561 2,581) 

7 32 
104 é 73 102 80 67 29 22 24 13 1 1 21 $3 
(Millions of Rupees: Last Friday of Month) 

792 796 779 752 719 662 
151 126 128 140 221 284 
(Millions of Rupees: Last Friday of Month) 
3,232 3,260 3,291 3,346 3,382 3,388 
2,238 2,049 2,037 2,151 2,208 2,224 2,253 2,269 2,240 2,238 2,169 2,174 2,172 a arkig oe 
1,095 1,114 1,172 1,081 1,052 1,067 1,088 1,114 1,148 1,150 1,218 1,241 1,207 or acc ae 
50 82 87 58 71 63 Xx 31 36 32 42 35 36 ee ious ae 
1,045 1,031 1,085 1,023 981 1,025 1,083 1,112 1,118 1,176 1,206 1,172 ana Pies a 
243 247 243 261 277 286 300 304 294 306 313 ee 
442 322 194 341 332 238 214 371 390 380 417 


421 505 456 579 566 508 511 435 cone. ae 


2,544 2,577 


2,600 


757 
189 


780 743 
160 124 


756 
182 


653 
250 


a 
BS scsi vnseee 
3,334 3,162 3,208 3,389 3,386 


3,415 3,379... oe 


57 
1,010 
266 
371 
521 


(Per Cent: Average of Friday Quotations) 


2.98 
1.84 


116 
125 


3.00 
2.40 


69 
80 


114 


3.00 
2.45 


2.99 
2.14 


(1950 =100) 


70 
81 


116 


71 
88 


121 


2.99 
1.70 


70 
84 


120 


2.99 ‘ 3. 3.11 
.35 25 


82 
86 
117 


. (Thousands) 


93 100 104 104 109 107 106 105 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: Prior to August 1950 an unrecorded 
amount of Indian currency circulated as legal tender (believed to 
total about 300 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 
the State Bank. Bank Clearings: Total checks cleared at all 
clearing houses. Clearing houses at Dacca, Chittagong, Nara- 
yanganj, and Rawalpindi were established in August 1948, July 
1949, February 1952, and March 1953, respectively. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 
until July 1953. Rate for July 1953, .71 per cent; August /Novem- 
ber, .50 per cent. Discount Rate of the Bank of Pakistan: 3 per 
ont _ July 1, 1948. Call Money Rates: Interbank call loans in 

arachi. 


‘Beginning April 1. ? Beginnin 
‘ August 31. 5 August 15. 6 
than 12 months. 


September. 3 Par value. 
ay /December average. 


102 


103 101 96 91 91 87 88 87 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
Cotton, 264; Jute, 910. 


Beginning December 17, rate subject to minor daily variations. 
7 April 1948/March 1949. 


8 April 1949/March 1950. * Less Page 137 





Panama 


INTERNATIONAL FINANCIAL STATISTIcg 





1937 1938 1939 


Gold and Foreign Assets 

10 DoLLAR EXCHANGE IN U. S. BANKS 
11 Government and Banks 

12 Business and Individuals... . 


34.0 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 SS a eee 
Of which: Reexports.... 


RAID Ii sass esse ewes 
VOLUME OF EXPORTS 
Bananas 
eg ed aie a al 196 
Assets of Banks 
40 Domestic Loans & INVESTMENTS 
41 CASH 


Currency and Deposits 
MONEY SUPPLY 
Currency * 

Deposit Money . 
TIME DEPOSITS 
BANK DEBITS” 


Government Finance 


60 DeFIciT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Domestic Borrowing 
64 Net Foreign Borrowing. ... 
65 Use of Cash Balances. . 
66 DOMESTIC DEBT........... 
67 FOREIGN DEBT... 
Prices 


80 RETAIL PRICES (Food, Panama City) 


National Income 
90 NATIONAL INCOME 


8.36 
4.55 


21.83 


F75 thousand 
864 thousand 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U. S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are 
understated by an indeterminable amount since personal purchases 
in Panama by residents of the Canal Zone are unrecorded. Volume 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand 
metric tons. 


Paraguay 


1938 1939 
Exchange Rates 
SELLING RATES 
Official—Basic 
Special—Group II Imports. . bi okie 
Group III Imports. . ’ 
Group IV Imports. . 
BuyYING RATES 
Official—Basic 
Special—Basic Exports...... 
Preferential A 
Preferential B 
CONTROLLED FREE 


DH WAVAAN te ewWK 


® June 30 of year indicated. 
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1940 ‘! 1945 1946 1947 1948 1949 


58.7 


9.954 9,943 13,049 12,935 


' 1945 


1940 


2.79% 3.153 8.81 98.121 93.121 93.121 sa} 


»b Monthly totals and 12-month averages. 


1950 1951 1952 


(Millions of U. S. Dollars: End of Year) 
88.7 77.2 70.8 71.8 74.8 80.8 
sue ot fea Ne pcan 29.4 
51.5 


(Millions of Balboas) 
5.95 8.54 11.37 
1.44 1.74 2.79 


45.73 66.33 75.51 
(1948 =100) 

45 92 81 100 

15 81 111 100 

(Millions of Balboas: End of Year) 

$7.2 42.8 45.6 46.7 

49.9 37.0 27.8 $0.2 

(Millions of Balboas: End of Year) 


89.0 84.7 
2.5 2.3 
86.5 82.5 
24.1 21.0 


15.00 
4.43 


63.61 


25.8 

20.2 

cm a pai 47.5 
(Thousands of Balboas) 

—4,994 —4,223 -—2,701 —1,395 352 

27,526 33,895 35,432 34,034 33,442 

32,520 38,118 38,133 35,429 33,090 


—522 —1,538 
33,218 37,817 
33,739 39,355 


32 ,938 
37 ,528 


2,890 2,618 45 —217 4,646 1,074 607 
— 187 —165 —137 —146 — 56 — 553 932 
1,521 —91 1,487 12 1 1 —l 
3,129 5,778 5,881 5,845 14,045 13,476 13,689 
15,826 15,671 15,496 15,361 10,556 10,283 11,632 
(1948 =100) 


81 88 97 100 94 91 95 96 


(Millions of Balboas) 


214.0 213.6 237.4 239.6 237.4 272.7 288.1 


252.5 


ASSETS OF BANKs: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. Discrepancies 
between debt change and net borrowing result mainly from the 





1946 1947 1948 1949 1950 1951 1952 


(Guarantes per U. S. Dollar: End of Year) 


i] 


NAA hore 


6.00° 


; 9.008 ‘ 


6.00° | 


15.00’ 


o 


. 


eSArow 
owor 
oro CO 


o 


oc 


3.059 


3.059 3.059 2.05} 


“AID & CO 
| woowo 
wrnmdc 


3.12 3.43 3.74 31.50* 


1951 average of July through December. 


VOLUM 





VoLUME VII, NUMBER 1, JANUARY 1954 Panama 


1953 —-— 


Jan Feb Mar Apr May June July Aug Sept Oct Nov 


Millions of U. S. Dollars: End of Month) 
87.7 90.4 91.1 90.4 95.2 i. 103.8 103.1 
29.7 29.5 40.9 39.7 41.3 65; 47.2 49.8 
58.0 60.9 50.2 50.8 54.0 82. 56.6 58.3 


(Millions of Balboas) 
1.26 66 CCST Cd 
ta .33 oak é 

6.74 5.05 6.68  6.: 


(Millions of Balboas: End of Month) 
46.8 
51.1 


(Millions of Balboas: End of Month) 


CW ccc: woe 699 on aon Se 
a ab re 30.3 = sas 31. re 33.0 : 
54.3 46.3 53.7 52.3 50. 57. 54.0 56.6 75.9 
(Thousands of Balboas) 
132 501 -—119 —527 
3,494 3,445 2,876 2,825 
3,362 2,944 2,955 3,352 


—120 — —249 602 
—10 —134 —21 
—2 —366 368 — 54 

13,518 13,518 13,269 13,727 
11,622 11,612 11,488 11,467 
(1948 =100) 

95 95 94 94 


3. There exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 

and bal- debt transactions and of redemptions by the Constitutional balboas): 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 

1e 30 of sand balboas in 1947 is not shown in the tabulation. wn 299 


4 
1e hands r — ° General government su tic 30.0 
Money: NATICNAL INCOME: National Income: At factor cost. National Income Gecenduin. Goud enoteeh tanned “- 30.4 
x 
4 


1947 


with all by Distributive Shares: At factor cost (in millions of balboas): Increase in stocks 13 

, Net foreign investment — 30. 
yreigners 1947 1948 1949 1950 1951 1952 eusesien 
of busi- Compensation of emplcyees 115.0 119.9 120.0 113.5 124.4 129.5 Total 266 . { 
5 Income from properties and unin- 
e corporated enterprises 118.5 128.7 119.6 144. 
ernment Savings of private corporations. 5 5 d ; 
il Fund Direct taxes on corporations ‘ 1.9 2.1 

r General government income from 
lomestic property and entrepreneurship. . . 2.8 2.4 
sue, and Less: Interest on public debt —. 8 
epancies Interest on consumer's debt a -.3 
) 


rom the Total 





July Aug Jan Feb Mar Apr May July 


(Guarantes per U.S. Dollar: End of Month) 


6.00 15.00 5. 5.00 15.00 15.00 15.00 15.00 15.00 
, 21.00 21. 21.09 21.00 21.00 21.00 21.00 21.09 
9.00, 30.00 ; 00 30.00 30.00 30.00 30.00 30.00 


( _ es 


6.00 
9.00 15.00 15. 3. 5.00 15. 15.00 15.00 


$ eto 


wwe 
CONAN 


30.00 30.00 49.099 49. 55.00 58.09 56.09'° 56.09 
(Continued on following pages) 
rrr I 


Partially estimated. 2 October 1939/June 1940. 3 Annual average. * Beginning November 7. 5’ Beginning April 11. 
ree market and new rates established March 5. 7 Beginning August 1. § Discontinued October. ® Beginning November 4. Page 139 
“Beginning March 11. 


























































(guaranies per U.S. dollar) 


15.00. 


21.00 


30.00. 


30.00 plus auction rate 


Paraguay 


PARAGUAY 


EXCHANGE Rates: The current system of rates, in effect since January 
1, 1953, is as follows: 


Rate 


{1937 


eee ee 934 thousand 
Population 1952 


haan wa ee 1,464 thousand 


Use 
Applied to the officially appraised value of major exports, 
to imports of designated essentials, and to designated 
non-trade transactions. 


Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranties). 


Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranfes). 


Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anfes plus whatever premium may develop in the auction 
market. The level of the rate established at the first 
omg held under this system in April 1953 is not 

nown. 


Used for invisibles, proceeds of maior exports in excess of 
appraised values sold at the 15.00 guaranies rate, and 
total proceeds of minor exports. 


Subsidies which at the beginning of 1953 were granted to only a few 


exports have, by June 1953, been greatly extended. 


Commodities 


currently receiving subsidies approximate 45 per cent of total value of 
exports in 1952. 
guaranies per U. S. dollar. 


Government non-trade payments are made at 6.00 


For an historical summary of the exchange rate system see 
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March 1953 issue of International Financial Statistics. 








1940 ‘! 1945 


1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 CENTRAL BANK.. 57 .39 10.29 11.09 9.34 6.48 $8.13 12.61 18.70 X 17.68 
11 I Ee Sa ese a eta .05 .05 1.08 .61 one .28 19 .19 20 xX 19 
12 Foreign Exchange.......... .61 .84 9.21 10.49 9.11 6.26 2.94 12.32 18.60 X 17.49 
12a LO eS eee as i 2.66 4.56 2.35 2.53 oa7 4.10 6.10 X 7.08 
12b Oe eee .16 23 3.45 2.54 .39 8.04 3.66 X 4.37 
12c SOR Rich waives: oi 6.39 5.70 3.31 1.19 1.78 5.18 8.74 X 5.82 
18 Orvupe BANKS............... — xX 1.94 1.56 1.24 2.06 1.78 3.24 
14 Foreign Exchange... . — X 1.94 15 43 1.22 .94 2.40 
15 Foreign Investments. . — Xx -- .80 .80 .84 84 .84 
60 6 TOTAL..... ae ig an .39 12.23 12.65 10.58 8.54 4.91 15.75 ecg 6 aa 
17 DOLLAR EXCHANGE IN U.S. BANKS 3.09 1.59 4.28! 2.91 % 1.85 4.15 5.35 5.00 
Trade and the Balance of Payments 

VALUE OF TRADE (In Guaranfes) (Millions of Guaranies) 
20 OS STE eee eae 68.9 82.7 65.7 87.1 101.6 167.7 208.9 298.2 
21 SEE, CIOS wincavseses 54.7 66.4 68.1 75.2 87.9 84.8 166.5 278.4 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

22 DED SAG di sea dk os ee 8.24 6.97 6.91 6.92 22.31 26.75 21.26 28.19 82.88 9838.06 37.68 31.29 
23 SEER ODA, sss ssinee wooo’ 8.46 7.68 6.61 7.74 17.69 21.27 22.03 24.85 28.43 18.94 aa ke 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
80 ToTAL ASSETS........ = a 46.8 45.8 55.4 96.5 182.3 209.7 382.7 X 667.5 
81 FOREIGN ASSETS. . Te 8 1.4X 31.8 34.3 28.9 20.0 D9 38.7 112.2 X 106.1 
32 Domestic LOANS & INVESTMENT ee 12.5 14.2 xX 10.1 9.9 9.5 10.9 17.9 47.1 70.0 X 373.9 
83 Government. ... aera pani See 11.8 13.5 X 10.1 9.9 9.2 7.6 12.4 42.2 63.7 X 308.4 
34 Business and Individuals. .. . os pais n aoa — - 4 3.2 5.5 4.9 6.3 X 65.5 
85 CREDITS TO OTHER BANKS....... 5 6X 4.8 1.6 17.0 65.6 104.7 123.9 200.5 X 187.5 
Assets of Other Banks (Millions of Guaranies: End of Year) 
SD: “SORA BOOTS... ... .6sanc.cnvcss 9.3 ZX 77.0 78.2 100.9 165.4 221.0 271.9 
4] FOREIGN ASSETS............... pale ade atte —X 6.0 4.8 3.8 6.4 5.5 10.0 
42 Domestic LOANS & INVESTMENTS eat Pa nek 6.7 X 46.5 52.1 78.1 118.0 160.7 188.3 ie: 
43 I Ng cn a a, eS 23.1 36.8 65.8 91.1 104.7 122.9 
44 Business and Individuals... . np i Be 29.0 41.3 47.2 69.6 83.6 rae 
SNE ee at Ga aE Sie eens 0 2.1 eit uw 6178 17.0 L.7 27.2 35.0 54.9 116.8 
Currency and Deposits (Millions of Guaranies: End of Year) 
50 MONEY SUPPLY................ 12.4 14.2 50.4 58.2 65.2 95.7 150.7 228.4 9395.1 589.7 
51 OS ae re te 7.4 8.0 23.9 28.8 39.0 52.0 82.3 127.7 215.3 358.4 
52 Deposit Money: Other Banks ers re 5.0 6.3 26.5 29.4 26.2 43.6 68.4 100.7 179.8 281.3 
53 Govt: Deposits: Other Banks... a = 5.7 6.9 1.2 7.3 8.4 13.1 25.5 47.1 
54 OTHER Deposits: Central Bank. . — a 5.4 13.1 13.2 13.2 f 4 2 38 
Prices and Wages (1948 = 100) 
80 Cost oF LIVING (Asuncién)...... 18 24 26 27 52 57 75 100 135 231 316 687 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 


ASSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. 


ASSETS OF OTHER BANKS: 


INTERNATIONAL FINANCIAL STATISTI¢g 


and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve Distiict. X Prior 
to 1949 deposits only. 


Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data. 


X Prior to July 1952 to the Monetary Department of the Bank of 
Paraguay which became the Central Bank of Paraguay. X Prior to 
1944 to Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalue 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and officia 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Total Assets: Balance sheet totals less inter- 
bank and contra accounts. Cash: Currency holdings and deposits 
with the Central Bank. 
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Paraguay 


es, 


1952 


——_ 


June July 


—19§2——___ ——_— 
Sept Oct Nov Dec Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 
17.44 16.27 16.74 15.71 17.68 17.82 16.76 17.23 16.77 17.07 
.19 19 sae .19 19 19 ae 19 ‘ ake 
17.25 16.08 16.55 15.52 17.49 17.63 16.57 17.04 16.53 16.83 
6.47 5.99 6.30 5.46 7.08 ice Gone TST 38 en 
3.70 3.96 4.55 4.41 4.37 4.69 4.73 4.66 4.6: 
7.08 6.46 5.70 5.64 5.82 5.68 4.91 4.51 3. 


Aug 


—_ 
~ 


NAaqn- 


moO 
wCnaocnv- 
>< pa pa Pt Pa 
Corp wor 


(Millions of Guaranfes) 


(Millions of Guaranies: End of Month) 
671.8 673.7 739.5 780.4 837.0 
100.6 103.4 100.6 102. 
447.6 555.6 584.5 605.: 
379.9 3938.4 406.7 410. 
67.7 157.2 177.9 196. 


1.6 104.9 41.3 36. 43. 
(Millions of Guaranies: End of Month) 


500.5 X 550. 
62104. 
.3 3236. 
.1%200. 
2X 36. 
256.3 X175. 


co Ouct —_ i 
or ORO En 


(Millions of Guaranies: End of Month) 


1 
3 
2 

3.2 


4 
4 
.0 

1 Moe” | a 

8 .6 5 

(1948 =100) 
1,060 1,160 


‘Ll 


632 817 849 846 902 951 1,010 1,170 1,210 1,230 1,220 1,180 


Deposits 
reported 
X Prior 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 


alues in 
yme use. 
control 


Prices: Cost of Living: Legal and black market prices; unweighted 


araguay. y ; 
arithmetic average. 


Bank of 
Prior to 
otal less 
ms, and 
against 


NATIONAL INCOME: Gross National Product by Industrial Origin: At 
market prices (in millions of guaranfes) : 
1946! 1950 


1951 1952 


figures 
-evalued 
ans and 
ids plus 
- official 
aguay. 


nmercial 

of the 
ss inter- 
deposits 


Agriculture, forestry, fishing......... 


Manufacturing. . 
rade ; 

Transportation 

Government 

All others ?. 


Total..... 


National income at factor cost. 


149.¢ 471.3 
138. 225.6 
55. 141.0 
34. 22.5 
38. 100.1 
35. 102.7 


806.9 
348.9 
302.0 

32.3 
147.4 
170.5 


2,050.7 
622.9 
294.0 

56.7 
246.8 
366.9 

1,808.0 3,638.0 


452.0 1,063.2 


? Including government enterprises. 


ee 


‘September 30. 
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Peru 
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1940 ‘y 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE li 5.01 5.48 6.60 6.50 6.50 6.50 6.50 — — sail 


FREE RATES 
2 U.S. Dollar: Certificate... . | ae - a 7” 
3 Draf . 


1938 1939 


| 


— — 16.10? 14.81 14.95 16.28 
7.90 10.00 16.60 16.08 15.01 165.36 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 


4 Pound Sterling: Certificate. . ( se - se a — 19.33" 14.67 15.00 13.48: 
D D esas ..»» 18.68 16.82 15.31 13.09 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL RESERVE BANK . . ° . 38.1 34.6 32.4 44.3 ‘ 61.9 60.2 
Gold 20. , 20. 27. 23.9 20.2 20.0 j 31.0 45.7 
Forcign Exchange 10. 10.6 12.8 24.3 : 20.9 14.5 
OTHER BANKS: Foreign Exchange 11. 9. 14.1 14.3 j 17.0 11.5 
49.4 43.6 46.6 68.6 ‘ 68.9 
DOLLAR EXCHANGE IN U. S. BANKS 43.9 40. 41.8 62.6 2. 60.2 


Government and Banks pe sd coi Sats ; joes 37.7 
Business and Individuals... . Ate . 22.6 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; ; ; ‘ 6.0 6.6 4.1 8.9 ; 6.2 
VALUE OF TRADE (In Soles) (Millions of Soles) 

21 Exports 2 30: 645 952 956 1,019 
22 SER BERS x oss wc mo sie 5 26 549 802 1,092 1,091 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 

23 Exports. . Da eeiebe eek ‘ ; 2. 5. 99.2 146.4 147.0 166.8 
24 RUNGE, INS ois 6 ccc ars 0 2s ‘ 58.2 ‘ ‘ 84.4 123.4 167.9 167.7 

VOLUME Or Exports (1948 =100) 

25a ‘ 115 232 108 100 
25b me 90 71 80 100 
25c¢ Petroleum 118 102 90 100 
25d z1% 161 147 146 100 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 

30 loRrEIGN ASSETS ............... 167 148 130 207 
$1 Domestic LOANS & INVESTMENTS 570 619 718 734 


$2 Government ; 624 654 b48 B83 
33 Oflicial Entities............ 47 66 110 161 


84 Crepits TO OTHER BANKS...... 29 69 112 116 


Assets of Other Banks (Millions of Soles: End of Year) 
40 ForeIGN ASSETS eg y ‘ 73 59 92 93 
Domestic LOANS & INVESTMENTS 724 992 1,127 1,284 
Government ‘ 96 116 84 92 
Other than Banks.......... 628 876 1,043 1,192 
44 Casu : ry 266 202 273 260 


Currency and Deposits (Millions of Soles: End of Year) 
MONEY SUPPLY 1,066 1,348 1,565 1,763 
Currency. . il 478 568 6538 712 
Deposit Money... .. 5 588 780 912 1,051 
‘TIME DeposIts 438 466 490 622 
GOVERNMENT DEPOSITs........ - 18 26 12 4 
BANK DEBITS*... § 809 1,086 1,482 1,683 
(Per Cent: Average of Months) 


X 7.07 7.04 6.66 6.94 
(1948 =100: Average of Months) 


aD 
ns 


fo ho 
on~ 


Or 


Nwo wom omc 


MOOD OOH A 
meen or OS OAM 


oOnme a 


Money and Capital Market 
70 GOVERNMENT BOND YIEID.... 


71 SHARE PRICEs (Industrial). 


Prices 


WHOLESALE PRICEs (All Goods)». 
Home Goods... 
Export Goods... 
SON eS aso! 
Import Goods 


85 Cost or LIvinG (Lima) 


Production and National Income 


90 AGRICULTURAL PRODUCTION (FAO) 
91 Cotton 
92 Sugar 


93 CRUDE PETROLEUM PRODUCTION . 


94 NATIONAL INCOME 


oe 
* Monthly totals and 12-month averages. 
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106 100 101 


(1948 =100) 
59 
57 
64 
51 
59 80 
59 76 


(1948 =100) 
soe 91 
115 116 106 
90 89 87 


97 


88 91 
(Millions of Soles) 
3,666 4,274 6,448 


> Lima. * Unit value of exports. 


100 


100 

100 150 157 
100 197 279 
100 257 385 
100 158 186 


100 129 142 


100 110 114 
100 120 150 
100 90 99 
100 106 115 


7,120 11,980 14,506 
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TISTICg 


—_——_—__—__— —_——1953 $$$ _—___. 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Soles per U. S. Dollar: End of Month) 


1952 


15.49 1: 
15.59 1 
(Soles pe 
14.90- 
14.98 


15.72 15.90 15.97 16.47 16.16 16. - 16.30 
15.78 15.97 16.03 16.93 16.30 16.23 16.33 
n 


of One U.S. Dollar at Official Cross Rates: End of Month) 

15.29 15.41 15.36 15.73 15.59 15.57 15.85 

15.36 15.48 15.41 15.84 15.76 15.74 15.91 
Millions of U. S. Dollars: End of Month) 
57. 56. 63. 59.0 55. 
46. 46. 46. 46. 46. 
11.é 10. iF 12. 8. 


1 

9 
12. 10. 10. 9.1 9. 
69. 67. 74. 68.1 64. 
8 
2 
3 


~ 
mor 


So 
oS 


o 
= 

ra ote | “ID 
No 


54.6 


=~ or 
moc 


=> 
co 
Keown Co or- 


— 
ae eho 


Con hm Ww wow 


61. 61. 67 63. 62. 
24. 23 29. 24. 22 
37. 33 38. 39.5 


>t 
MAH A WAVE 
wh © O©wWI0 
OrorNQIQI 2p 
ovununn ower 
MOM a OAH 
oee Ix CrFS 
bombo & CONS 


AonorHnre 
MOOD OAH AI 
WADA OAHA 
CNOoH RAHA 


aonwoe 
Awe 
ona 


(Millions of Soles) 
403 : 5 285 226 232 187 5 
359 é 393 363 374 
(Millions of U.S. Dollars) 
26.3 on ee 3 ° 14.5 14.6 Le 16.5 
23.2 5. ‘ 24. 5. 25.0 22.9 23.5 29.5 
(1948 =100) 
—_—_—_——--» 207<——___—__- 99 66 63 
—_————»> 109<—_____ 101 132 74 
> 94 58 104 43 
——— —-- -» 155<————_—_.. 146 143 123 
(Millions of Soles: End of Month) 
644 631 652 624 599 621 612 717 645 
848 841 829 863 906 2 941 829 854 867 
741 737 731 764 810 2 853 742 767 730 
107 104 99 99 96 88 87 87 87 


317 325 327 324 305 : 317 364 414 439 
(Millions of Soles: End of Month) 
197 179 191 154 193 185 164 162 137 146 
3,049 3,043 3,119 3,135 3,090 3,097 3,317 3,394 3,453 3,485 
as ee tase 83 pokes Hata en OF kan 
pee oa a aes ana Toa ee 
528 5 528 563 588 572 552 502 488 
(Millions of Soles: End of Month) 
3,293 23% wy 3,233 3,202 3,264 : 3,352 3,305 3,348 
1,211 ‘ 1,203 1,216 1,209 you 1,248 1,278 1,321 
2,032 2,068 2,0: 2,030 1,986 2,035 2,128 2,104 2,027 2,028 
1 ,223 24! 2 1,234 1,313 1,326 ‘ 1,369 1,334 1,377 
17 20 6 11 6 23 35 30 
4,538 5 4,7 4,339 4,737 4,342 3,885 4,442 4,705 4,722 
(Per Cent: Average of Daily Quotations) 
7.41 ‘ ; 7.50 7.50 7.50 7.74 7.74 98.16 8.05 
(1948 =100: oa + — nemamed 
96 95 96 96 ‘ 
(1948100) 

198 198 198 199 200 210 
161 163 168 162 162 169 
213 218 218 217 216 223 


‘185 181 179 «179 178 191 
156 157 157) «157 s«d158—s:170 
(1948 =100) 


eee 


‘Rate of 6.50 discontinued November 12. 2 Rate established in September. December 12. Sterling certificates not traded 
luring the remainder of December. ‘April 8. 1935/39. Page 143 





Philippines INTERNATIONAL FINANCIAL STATISTicg 


Om "ni 


aaa \M ; ee Se 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 


VOLUME 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 


a 1.993 2.006 2.004 2.008 2.025" 2.025 2.025 2.025 2.015 2.015} 3-018, 2.015 
3 CuRB RATE (Notes) 2.28 8.35 2.85 3.00 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK eas rer 557 834 389 400 230 285 246 227 
11 Gold ies or ta or 1 1 1 1 1 3 1 9 
12 Foreign Exchange ioe eT cee ae 556 833 888 899 229 282 240 
18 OTHER BANKS: Foreign Exchange tet Pee ee sate 103 130 109 63 63 74 72 81 
14 Sea oan sates aes 660 464 498 463 283 359 318 
DOLLAR EXCHANGE IN U.S. BANKS wa ici 629 447 489 488 297 874 830 
Government and Banks eats rr Savas eae pein has sa dhe 5th hs wae 852 $11 


Business and Individuals... . 22 19 


Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION , ‘ : ‘ et a 4.6 14.6 20.1 23.4 27.5 


VALUE OF TRADB 
21 161 540 654 622 674 819 
22 Oe LS eee 811 1,319 1,189 1,173 685 963 


VOLUME OF TRADE (1948 =100) 


23 Exports (1937 Weights). . sell ions pees i bd tss 100 130 146 163 
23a Copra and Coconut Oil. . er 91 156 100 95 147 162 
23b Sugar ee — 8 100 192 216 289 
28c¢ Abaca sais 33 116 100 84 138 169 
24 Imports (1937 Weights) 5 : ‘ ; 100 100 77 86 


Assets of the Central Bank (Millions of Pesos: End of Year) 
80 ToTAL ASSETS - - — —_ — oo 770 945 917 
$1 FOREIGN ASSETS bare es at ad 1,113 667 Waa 800 461 


DoMESTIC LOANS AND INVESTMENTS 
82 Government - — — — a 148 
$83 CREDITS TO OTHER BANKS...... — — a a 40 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS teed aie ats or 206 260 218 126 106 
DoMESTIC LOANS AND INVESTMENTS 2 118 285 412 612 615 


Government aaa ‘ou steg inns al 16 21 
Official Entities............ es see ae hath aig cia ee 78 71 
Business and Individuals... . pate pasate ; pia ne paris ete ae 518 523 
153 191 226 362 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 9 oe oe 905 959 1,145 
f wre 877 534 553 571 
Deposit Money 84 ‘ xX 209 371 4C6 574 
U. S. Gov’t Entities. ... ae a he asi — ae — 86 
Official Entities........ phe ae aces ae 200 359 <¢9 268 
Business & Individuals. . othe apd aah ome 9 12 7 220 
TIME Deposits: Other Banks... . § RF 94 178 <33 249 
GOVERNMENT DEPOSITS hee paras pated ee 45 18 9 22 
Central Bank me is os 
Other Banks a ; sane aia ee 45 18 9 22 
BANK DEBITS* 372 413 41 772 


UNUSED OVERDRAFT LINEs: O. Bks. taste Pear fond aie 29 30 51 44 


Prices and Wages (1949 =100) 
80 WHOLESALE PRICEs (Manila)?... 


Xr 192 110 106 
r 99 114 188 


92 127 156 
75 113 166 
61 76 99 


87 Cost OF LIVING (Manila)........ 9 ay ay 95 “152 “113 106 
88 WAGEs (Daily Rates) eka haste rea ei 88 99 98 


Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) ; a es rei ae 90 100 
23 113 100 
45 6 100 
12 E5 100 
(Billions of Pesos) 
4.35 5.57 5.71 


_—_—_—_——— 


* Monthly totals and 12-month averages. > All goods. 
Page 144 
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———5 1952 —- —————_——__—“—_—_ -——_————— —-1953 

June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Pesos per U. S. Dollar: End of Month) 

2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 

9.358 2.858 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 

2.70 2.80 2.80 2.80 2.85 2.80 3.00 2.80 2.80 2.90 2.90 2.80 2.70 


Dollars: End of Month) 


(Millions of U.S. 
27 226 236 238 240 242 233 
9 


246 235 236 238 236 . 236 2 
8 9 9 9 9 


9 9 9 9 9 9 9 
237 226 228 229 227 227 218 216 227 229 230 232 224 
17 82 67 70 72 83 81 83 70 80 79 76 68 
323 317 303 308 308 319 308 309 306 318 319 318 301 
333 322 325 320 322 315 315 310 314 325 328 326 307 
313 301 304 300 303 296 295 290 293 304 308 306 287 
20 20 21 20 19 19 20 19 20 21 20 20 21 
(Millions of Pesos) 


2.8 2.8 3.0 3.0 2.7 2.9 2.8 2.7 














45 65 ve 72 63 
61 97 61 65 57 53 66 56 75 73 68 68 96 
(1948 =100) 
201 219 162 136 155 139 172 113 174 204 194 161 168 
131 145 169 187 180 141 109 87 98 114 90 77 75 
518 363 47 70 150 181 460 226 447 744 574 418 349 
146 149 166 117 134 110 148 166 151 247 180 147 119 
71 116 73 78 62 61 73 57 83 73 72 75 111 
(Millions of Pesos: End of Month) 
892 881 891 901 891 876 881 868 890 891 893 887 866 


451 473 477 479 483 















265 265 264 264 264 
21 30 40 40 40 42 46 46 46 40 36 28 28 
(Millions of Pesos: End of Month) 
154 164 135 141 144 165 162 166 140 160 158 153 135 
729 738 752 745 757 pak 775 804 824 819 814 806 823 
59 60 59 59 59 ew 61 61 62 63 62 62 62 
41 41 73 52 52 55 54 53 57 77 61 63 67 
630 637 620 635 646 649 660 690 705 679 691 681 693 
124 131 132 154 5 eats 143 148 126 132 132 139 133 136 


(Millions of Pesos: End of Month) 
1,022 1,034 1,020 1,030 1,044 1,065 1,082 1,035 1,090 1,100 1,102 1,069 1,045 


582 571 578 582 589 599 624 616 623 626 630 614 592 
440 462 442 448 455 474 465 469 467 474 472 455 452 
18 24 20 20 21 23 24 23 24 24 25 23 22 
170 179 174 161 166 173 165 172 170 171 173 178 172 
253 260 248 267 269 278 277 274 273 280 274 254 258 
291 293 299 305 309 306 309 310 315 318 320 321 328 
215 201 224 218 196 170 156 172 186 188 183 202 205 
169 158 172 157 143 124 98 130 139 137 129 138 130 
46 43 53 61 53 46 59 42 46 51 o4 65 74 
652 682 592 645 665 592 684 764 669 807 759 ee. wavs 
107 106 104 107 100 102 104 96 101 102 108 108 110 
(1949 =100) 
100 98 98 98 100 102 100 102 101 101 98 96 93 
94 92 90 92 94 97 94 96 96 96 93 91 92 
87 83 81 85 96 106 107 115 118 126 120 108 102 
70 63 62 67 83 103 98 113 113 127 127 113 102 
75 66 67 74 93 111 110 126 127 143 129 109 98 
64 63 55 57 66 66 75 78 84 83 79 73 72 
133 131 132 134 134 134 134 132 131 130 129 130 130 


100 101 101 101 100 101 101 100 96 95 95 94 94 
98 97 97 









‘Beginning July. ? Beginning March 29. 3 June-December. * 1934/38. 





79 


205 
150 
520 
147 

92 


850 


133 
829 
60 
78 
691 
130 


1,021 
592 
429 

20 
159 
250 
336 


80 
120 
97 


103 


98 
101 


128 
94 


51 


171 
171 
315 
146 

71 


97 


99 


94 
99 


128 
94 


Philippines 








bo ho dO 
ww 
~ 
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172 
170 


125 


97 


103 


98 
106 


64 
127 
94 


303 
283 
20 


98 


107 
106 
115 
127 

94 




















Nov 
2.015 1 
2.3358 
2.70 8 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 ° 


June 
Exchange Rates (Escudos per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 22.094 23.673 27.650 25.006 24.940! 24.940 25.065 25.065 28.95" 28.95 28.95 28.95 28.95 
FREE RaTEs, EscuD0 NOTES ABROAD ‘Genes per meat of One U. S. Dollar at Official Cross Rates: ~ . 7a. 
2 ee er reer ioe 32.57 26.15 28.02 28.95 29.92 28.95 29.81 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PorTUGAL: Gold....... 80 86 93 wee boat 433 310 236 178 192 264 286 274 
11 DoLLAR EXCHANGE IN U.S. BANKS... ms es 83 Xx 48 39 47 88 88 46 41 57 41 
12 Government and Banks..... ie Pi ae mS roe nari sess bas eo 88 $2 43 $1 
18 Business and Individuals... . ves Sasa aces Leet - a nae at cata 7 9 14 10 
14 CREDIT TO OR FROM (—) EPU.... — — — - - — — 22 54 41 55 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Escudos) 
20 OS eee eer 1,207 1,149 1,842 1,688 3,237 4,587 4,310 4,295 4,091 65,834 7,561 6,854 564 
21 OR RIS S Sac win 5:0 deine os 2,874 2,810 2,082 2,690 4,083 6,896 9,493 10,371 9,061 7,904 9,497 10,058 678 
(Millions of U. S. Dollars) 
22 Net SURPLUS WITH EPU AREA... —53.8 22.4 60.6 —30.7 -7.2 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
$0 FOREIGN ASSETS .............. 1.7 1.77 2.02 2.89 18.82 18.70 16.87 12.78 12.46 19.64 15.97 16.20 § 16.00 
$1 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 1.81 1.73 1.84 1.84 1.88 1.88 2.03 2.25 2.64 2.31 
$2 Government............... 1.16 1.16 1.15 1.36 1.48 1.82 1.29 1.28 1.25 1.26 1.25 1.27 1.25 
33 Non-Government........... .86 .49 46 .44 .80 .62 .65 .60 .64 .78 1.00 1.37 1.06 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LoaNs & INVESTMENTS 8.97 4.22 4.42 7.10 8.95 10.66 12.81 18.06 183.41 18.97 14.70 14.23 
Currency and Deposits (Billions of Escudos: End of Year) 
pe IOUT. owns sw cee wasce ae 5.98 5.93 6.67 7.86 24.88 26.80 26.41 26.09 24.53 25.35 28.58 29.20 28.62 
51 CRN... wo cnc aes 6 0k Buee 2 26 2.60 2.85 7.80 8.34 8.37 8.32 8.11 8.01 8.85 9.01 8. . 
52 Deposit Money............ 8.7 3.68 4.17 6.02 17.08 18.46 18.04 17.76 16.42 17.33 19.74 20.19 20.2 
ee Pl .97 .93 .99 1.02 1.02 1.00 .97 91 . 84 .87 .96 1.16 a 
54 GOVERNMENT DEPOSITS......... .26 .35 .16 .26 2.73 2.95 1.67 .49 .33 .74 1.03 1.42 1.35 
Government Finance (Millions of Escudos) 
60 DeFIcIT (—) OR SURPLUS eas 118 8 —173 —148 — 520 —489 —872 —1,192 —884 —194 —477 —1,041 
61 ER Ne rica ga Se 2,137 2,250 2,169 2,218 3,303 3,899 4,296 4,408 4,690 4,826 4,100 4,748 
62 I on os ine wie 2,02 2,242 2,342 2,366 3,823 4,388 6,168 5,600 6,574 5,020 5,177 5,789 
68 Escupo DEBT. or 4,005 4,009 4,047 5,436 9,011 9,513 9,419 9,421 9,612 9,864 10,291 
64 FOREIGN CURRENCY DEBT 3,225 3,183 3,099 954 835 825 818 810 647 640 725 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... tie $3.83 3.86 3.93 2.83 2.83 3.04 8.24 3.76 3.92 3.79 3.48 3.53 
71 CORPORATE BOND YIELD........ 6.02 5.92 6.76 4.09 5.22 3.64 8.49 3.88 4.01 4.16 3.60 3.57 
(1948=100: Average of Months) 
72 SHARE PRICEs (General)......... et 89 81 74 181 158 133 100 81 78 88 98 97 
Prices (1948 =100) 
80 WHOLESALE PRICES*........... 43 42 42 53 98 96 101 100 x 104 106 113 115 112 
81 Home Goods......... sabi fis 45 44 50 92 103 104 100 xX 105 107 109 109 103 
82 Import Goods.............. Satd ic 37 39 59 108 83 95 100 xX 98 99 121 124 125 
Se Gosror iavea*............... 54 53 49 54 92 101 103 100 x 103 102 100 100 98 
Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 963 ita hae se woe ; 95 100 85 94 100 100 
91 FISHERIES PRODUCTION......... 69 88 73 71 89 112 102 100 103 110 112 
(Thousands) 
92 APPLICANTS FOR EMPLOYMENT ®.. 20.1 16.6¢ 17.9¢ 15.4* 3.13 2.39 1.80 1.49 1.59 2.05 2.22 
(Billions of Escudos) 
98 GROSS NATIONAL PRODUCT..... ee 13.9 a cra wie Hee on 35.1 36.3 37.8 42.7 45.8 
ee 
* Home consumed goods, mainly in Lisbon. b In Lisbon. © Includes employed applicants. ' Beginnii 
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— —_———1952- —_—_-—- —— — —-——__— 1953 ———__- ———_____ ances 

1952 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

(Escudos per U.S. Dollar: End of Month) 
8.95 98.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 238.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
(Escudos per a of One U. S. Dollar at Official Cross Rates: End of Month) 
B.95 29.81 29.60 29.38 29.32 29.36 29.25 28.95 28.99 28.95 29.07 28.94 28.76 28.94 28.94 28.94 29.06 29.38 29.36 2 
(Millions of U. S. Dollars: End of Month) 

286 274 274 274 277 282- 285 286 297 298 305 311 318 324 330 331 337 348 350 10 
57 41 46 49 51 47 50 57 48 55 55 55 58 57 63 7 67 70 11 
43 $1 34 37 39 34 35 43 32 35 37 37 38 37 39 46 44 47 12 
14 10 12 12 12 13 15 14 16 19 18 19 20 20 24 24 23 23 13 
41 51 50 46 43 41 39 38 38 39 40 : 38 36 : : 

(Millions of Escudos) 
, 854 564 578 517 592 650 579 670 338 479 514 507 482 463 475 513 538 696 20 
,058 678 806 682 859 735 797 995 651 698 730 735 709 649 772 772 793 694 21 
(Millions of U. S. Dollars) 
30.7 -7.2 -1.8 -1.9 -5.2 -4.7 -3.2 -—4.6 —2.0 3 1.9 1.2 -.2 -1.9 -4.9 -1.3 -2.7 -1.8 -1.0 22 
(Billions of Escudos: Last Wednesday of Month) 

6.20 16.00 16.03 16.07 15.97 15.99 15.92 16.20 16.16 16.20 16.41 16.58 16.71 16.83 16.91 16.93 17.14 17.18 30 

2.64 2.381 2.28 2.28 2.48 2.48 2.50 2.64 2.58 2.538 2.49 2.38 2.35 2.82 2.38 2.82 2.36 2.39 31 

1.27 1.25 1.26 1.26 1.26 1.27 1.27 1.27 1.26 1.26 1.26 1.26 1.26 Be 1.26 1.27 1.27 3 .2e 32 

1.37 1.06 1.03 1.02 1.17 1.2 1.23 1.37 1.31 1.27 1.23 1.12 1.09 1.05 1.07 1.06 1.09 1.07 33 

(Billions of Escudos: End of Month) 
4.70 14.23 14.87 14.55 14.39 14.58 14.63 14.70 14.78 14.77 14.68 14.60 14.51 14.37 15.20 14.89 14.01 40 
(Billions of Escudos: Approximately End of Month) 
9 20 28.62 28.34 28.44 28.29 28.71 28.79 29.20 28.97 28.88 28.91 28.85 23.78 28.99 29.16 29.53 30.14 50 
9.01 8.38 8.60 8.65 8.66 8.82 8.79 9.01 8.80 8.62 8.51 8.50 8.42 8.37 8.64 8.74 8.9 51 
20.19 20.24 19.74 19.79 19.63 19.83 20.00 20.19 20.16 20.26 20.40 20.35 20.36 20.63 20.52 20.79 21.23 52 
1.16 1.06 1.06 1.07 1.07 2. a8 1.14 1.16 1.19 1.24 1.26 1.27 .27 1.30 1.30 ; sats ibe 53 
1.42 1.35 1.38 1.51 1.47 1.58 1.61 1.42 1.70 1.64 1.58 1.87 1.87 1.68 lta 1.70 1.46 1.54 54 
| 041 
1,748 
) , 789 
(Per Cent: Average of Daily Quotations) 
3.48 8.58 3.50 3.48 3.46 3.41 3.39 3.38 8.836 3.39 93.39 3.41 93.41 3.40 93.41 93.38 39 = 3.37 70 
3.60 3.57 3.57 3.58 93.47 3.538 93.56. 3.59 3.51 3.47 3.49 3.57 3.51 02 3.51 3.49 51 3.50 71 
(1948 =100: Average of Daily een, 
98 97 96 95 99 101 102 108 114 114 114 113 113 112 112 113 115 116 72 
(1948=100) 

115 112 114 117 118 119 118 118 120 119 119 118 116 115 115 115 115 80 
109 103 107 113 115 117 117 119 121 123 123 122 118 118 118 117 118 81 
124 125 125 124 123 123 120 118 120 113 112 Lig 112 111 110 110 110 82 
100 102 102 102 102 99 
100 





‘Beginning July. | * Beginning September 22.  *1934/38. | * December. 
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Exchange Rates 
OFFICIAL ; 
Basic Selling... . 
Preferential Selling 
Basic Buying. . . 
Preferential Buying 
5 CONTROLLED FREE. 
6 CuRB (Notes). 


Gold and Foreign Assets 
10 Bank OF SPAIN: Gold 


11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks 
13 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADD 
Exports 
RONINTS NB x osc wiv sinee's 
VOLUME OF TRADE 
Exports (1948 Weights) 
Impo.ts (1948 Weights) 


Assets of the Bank of Spain 


8.68 


10.72 


INTERNATIONAL FINANCIAL STATISTIC 


(Pesetas per U. S. Dollar: End of Year) 


11.22 11.22( a1.22- 11.22- 
11.22! 11.22 }i6"Sie delet Métan Sse 


10.95 10.96! 10.95— 10.96- 
10.95' 10.96 ji: . ot 0, 10.06— 
12.66 


9.10 


9.10 
11.39 


10.05 


10.05 
12.56 


11,22— 
21.904 

10 .95— 
32 .85* 


89 .84'° 
51.60 


8.68 


23. 00 85. 00 87. 50 45.00 
“(Millions of U.S. Dollars: End of Year) 
110 111 111 lll 


82 16 13 14 


626" siete 
6 10 x 


86 
16 


61 


21 
14 
8 


(Millions of U. S. Dollars) 
288 266 806 
282 802 896 
(1948 =100) 
76 


78" 
112" 


129 
203 


862 
468 


84 


88 92 


100 
100 


(Billions of Pesetas: End of Year) 


80 lOREIGN ASSETS 


$1 
$2 Government 
$3 Non-Government. 


Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS. 


41 CASH 
Currency and Deposits 


Domestic LOANS & INVESTMENTS. 


1.2 
20.6 
16.4 

4.2 


1.2 
24.2 
17.7 

6.5 


1.2 


27.2 
16.7 
10.4 


1.2 
26.6 
16.6 
10.0 


(Billions of Pesetas: 


27.2 
5.2 


34.6 
6.4 


(Billions of Pesetas: 


End of Year) 
45.2 48.5 
7.0 8.2 


End of Year) 


MONEY Supply (Net) 
Currency (Gross)... . 
Deposit Money (Gross)..... 


Zimm IEPORITS................ 
BANK CLEARINGS............... 


Money and Capital Market 
70 SHARE PRICEs (General)... 


Prices 


80 WHOLESALE PRICEs (All Goods). . 
Home Goods 


Import Goods 

UNIT VALUE OF TRADE In Dollars) 
Exports (Current Weights). . 
Imports (Current Weights). . 


34.2 
19.0 


42.7 
22.8 


48.5 48.2 

26.0 26.6 

20.5 26.0 29.5 29.9 

ee 8.7 10.4 12.3 15.2 

5.3 11.3 13.8 17.5 17.8 
(1948 =100: Average of Months) 

86 106 143 100 
(1948 = 100) 

66 80 93 

66 79 92 

66 101 110 

45 75 126 126 

36 t7 81 92 

(In Terms of U.S. Dollar : 

re ae 97 101 

73 92 


69" 80 


38 
35 
47 


100 
100 
100 
100 
100 


1948 =100) 
100 
100 


117 
156 
139 


103 
120 


103 
92 


80 
78 


87 Cost OF LIVING 


Production, Employment, and 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTIO 
92 FAO Index 


61 


Income (1948 = 


N Ap 7% ~©=«121 


(1948 =100) 
80 


94 
100) 
98 


110 
98 


100 


100 


100 
100 


105 


95 
93 


117 


109 
100 


98 
94 


APPLICANTS FOR EMPLOYMENT... 


NATIONAL INCOME 


1 Beginning April 3. 
* Beginning October 7. 
October 7. 


From January 20-October 6: 10.95-2 


(Thousands) 
178 139 
(Billions of Pesetas) 
93.9 107.5 


148 117 


114.0 


160 
119.0 


166 


65.5 151.8 


11.22 — 
25.005 


21.90° 


89.65 
53.00 


61 


97 
144 
233.9 


1952 


11.22 - 
25.00 


21.90 


39.65 
48.00 


51 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was qeuhtant. 
’ Beginning 


‘ Beginning October 18. 
25.00. 


* Beginning October 16. 


* Beginning August 25. 
* Beginning August. 


* Beginning November 1. 


10 Free rate estab- 


VOLUME 


June 


lished Au 
“April, 
me 31/35 









STICS 


164 
159 
180 
144 
189 












June 


















21.90 


39.65 
49.00 























51 



















































































87 





158 
156 
181 
139 
179 

























“April. 





- 81931 /35. 





—_——— 


1.22—- 11. 22 
25.00 





July 





51 


18 
10 
8 


25 
54 


90 


—e co 
onc 
hea D 


85 


161 
159 
177 
132 
191 


92 
103 


124 


5.00 
21.90 


39.65 
49.00 


Aug 


51 


18 
9 
8 


25 
34 


95 


ht co 
Haar 
PNO H 


35.8 


87 


163 
157 
187 
180 
193 


87 
84 


124 


1962--——_— 


Sept 


51 
20 
12 

9 


26 


89 


165 
160 
182 
139 
195 


98 
94 


125 


4 April 30. 
1 Less than 12 months. 


25.00 
21.90 


39.65 
49.00 


Oct 


21.90 


39.65 
49.25 


51 
24 
16 

9 





32 
51 


133 
135 


bor co 
= o2 0O 
AMANMW DH 


40.5 
89 


167 
163 
184 
146 
196 
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Nov 


11.22— 11.22— 11. gr 11.22— 
25.00 00 8 25.00 


21.90 


39.65 
51.00 


21.90 


39.65 
49.00 


51 
21 
12 

9 


33 


142 
134 


20% 00 D> 


ho co 
ware 


36.8 
36.5 
88 


168 
160 
138 
111 
202 


1c 
96 


125 





Dec 


11.22— 


25.00 


Jan 


11.22— 


25.00 








21.90 





11.22— 





Feb Mar 


25.00 25.00 
21.90 21.90 21.90 21.90 21.90 





(Millions of U. S. Dollars) 
49 





Apr 


(Pesetas per U.S. Dollar: End of Month) 
11.22— 





May 


—1953 


June 





11 22— 11.22— 12.22— 11.22— 


25.00 





25.00 


39.65 39.40 39.40 39.40 39.40 39.40 

48.00 44.00 44.50 43.15 43.75 44.50 
(Millions of U. S. Dollars: End of Month) 

51 51 51 52 53 53 

19 20 19 18 18 23 

10 ll 10 9 9 13 

9 9 9 9 9 9 






47 378 45 48 50 
52 50's 51 48 36 46 
(1948 =100) 

234 149 177 183 180 144 
141 121 125 103 106 126 
(Billions of Pesetas: End of Month) 

6 6 6 6 6 6 
41.4 40.3 39.1 38.7 38.2 37.9 
16.3 7 15.8 16.2 16.0 16.6 
25.1 “ot «628.8 6422.6 22.2 21.2 

(Billions of Pesetas: End of Month) 
ei 93.8 
8 12.8 wii 
(Billions of Pesetas: End of Month) 
78.2 , Sco. SO wens Aer 
38.5 37.1 37.0 37.3 36.7 36.4 
52.4 yas cecu OO cece evar 
28.8 esa Poche 31.3 putea 
38.5 39.3 36.4 38.9 34.4 36.2 
(1948 =100: Average of Daily Quotations) 
86 86 87 86 84 85 
(1948 =100) 
169 170 171 174 174 174 
160 162 162 162 164 165 
146 169 194 212 231 268 
90 118 111 125 97 90 
203 201 200 200 200 200 
(In Terms of U. S. Dollars: 1948 =100) 
66 73 75 76 74 
94 102 91 102 87 88 
(1948 =100) 
126 126 127 128 128 128 
(1948 =100) 


12 A pril— December. 


150 


109 


13 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 
xchange closed July 18, 1936 to March 1, 1940. 


134 129 








(Thousands) 
110 110 





97 


* July 1936. 


25.00 
21.90 


39.40 
43.50 


54 
19 
10 
10 


36 


119 
114 


37. 
16. 
20. 


COCNG DD 


93. 


~ 
Ww 
mm 


74 

5l. 
$2. 
34. 


’ 
© wo eh 


176 
168 
347 
118 
202 


84 
92 


128 





25.00 
21.90 


39.40 
43.50 





54 
20 
10 
10 


Com DO 


nore > 
WAS 


37.0 


38.0 


176 
166 
182 
111 
203 


127 


17 July /December. 


July 


11.22— 
25.00 


21.90 


39.40 
43.50 


noe CO 
ware 


127 





Sept 






21.90 


38.95 
43.30 


54 
23 
13 
10 


39. 


“00 co" a 


23. 


37. 


> on. 


34.0 


178 
167 
194 


206 


Spain 
Oct 


11.22— 11.22— 
25.00 25.00 
21.90 


38.95 
43.00 





eS ee ee eee OO 'rrvcV11_1"'*---- OO" 


lished August 1. 
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1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 June 


Exchange Rates (Kronor per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 3.885 4.185 4.200' 4.200 4.200 3.600? 8.600 8.600 6.180 ‘ 5.180 5. 5.180 


FREE RATES, KRONA NOTES ABROAD (Kronor per re of One U. S. Dollar at Official Cross Rates: Year) 
2 Switzerland rake ~ 4.85 5.99 5.26 6.39 .40 6.29 5. 5.78 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF SWEDEN 520 887 360 713 610 272 233 484 475 
11 Gold $21 808 160 482 $81 105 81 162 213 
12 Foreign Exchange 191 71 198 44 89 41 84 243 913 
13 Foreign Investments 8 8 2 187 140 126 68 89 "49 
14 OTHER BANKS 89 89 46 42 57 61 57 74 66 
14a Foreign Exchange 67 69 88 88 53 61 62 73 65 
146 Foreign Investments 22 20 8 8 4 11 5 1 1 
15 ' é 609 476 406 764 667 834 290 $2 658 

16 DOLLAR EXCHANGE IN U.S. BANKS ..... sia 142 236 210 173 59 49 72 68 
17 Government and Banks..... coal ays more J aes a eae 66 62 
18 Business and Individuals... . cd ; B Rie teak as 6 7 


19 CREDIT TO OR FROM (—) EPU.. - ¥ : ; a : 84 


Trade and the Balance of easitiae 
VALUE OF TRADE (Millions of Kronor) 
20 1,328 1,759 2,648 8, 241 3,979 2 : 9,226 
SNARIPRNG, cbs csbanwee ‘ 2. 2, ; 1,087 3,399 ,226 64,951 ; 9,192 
VOLUME OF TRADE (1948 = 10), 
Exports (Current ene. . ore ari ie ee 100 150 
Wood pulp... ' 5 : 5 93 “107 100 ‘ 120 
Wood.... 15 2 ‘ t 103 81 100 é 168 
Iron Ore. . ; 11 46 100 
Paper. . 9 5 ‘ 36 76 100 
Impoiis (Current Weights) . . tgsbd as ee ; oats 111 100 
‘(Millions i U.S. ny 
24 NET SURPLUS WITH EFU AREA.. 


Assets of the Bank of Sweden (Billions n Kronor: End of Year) 
$0 lOREIGN ASSETS a ei . 62 .61 2.99 2.19 .98 .84 
$1 Domestic LOANS & INVESTMENTS .05 2 ‘ .06 1.58 2.04 8.11 3.72 
82 Government : : ‘ .76 1.50 1.82 2.98 3.60 
33 Non-Government........... , ‘ ‘ .80 .08 .28 .19 .22 


Assets of Other Banks (Billions of Kronor: End of Year) 
40 YF oreicn ASSETs. A : Al ; .19 a7 .21 ioe .20 
DomMEsTIC LOANS & INVESTMENTS ; 44 5. .74 92 8.23 8.47 8.55 
Government ome ; ‘ F .35 .16 .99 .63 te 
Business and Individuals... . . of . .39 .76 7.24 7.94 7.83 
44 CasH ; i z .44 .28 23 .36 61 


Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY Ss Rah sare g 2.6! : j a 6. 6. 
§1 Currency ; ; ; . Bs oe 
Deposit Money............ : ; : 200 3. 4. 

Bank of Sweden : ; — - ; : 

Other Banks , 58 wa . : 2.9% 3 

Postal Checking Sy stem. 5 ; ‘ 5 
56 Time Deposits: Other Banks. . . . i 23 ; 3. 4. 
57 Gov't. Deposits: Bank of Sweden : F i 
58 BANK CLEARINGS *............ ee . 6% 4 } 4.44 6.03 6. 6. 


Government Finance (Millions of Kronor: Year Ending June 30) 

60 DEFICIT (—) OR SURPLUS —1,098 —1,365 97 —326 41 —256 —499 
Revenue........... Lae 8% , oE 1,909 3,344 3,797 3,606 4,433 4,970 4,839 
Expenditure. ... ; ,645 3,007 4,709 3,700 3,932 4,397 5,226 5,338 6,144 

FINANCING OF DEFICIT 
Net Borrowing: Kronor bi 5 2 991 1,179 242 ‘ 67 436 3328 348 
Use of Cash Balances. . 2% 107 186 — 339 28% —108 —180 167 —270 

65 KRONA DEBT» 2 ,237 - 2 , 6% 3,625 10,953 11,195 11,42 11,487 11,861 q12, 073 12,421 

65a Held by: National Bank. . eo an eet 1 

65b Commercial Banks. 

65¢ Savings Banks..... 

65d Postal Accounts. . 

65e Insurance Compani2s 

65f Foreign Official 

659 Business & Individ ials 

65h Intragov’t Accounts 


Oe ee 


* Monthly totals and 12-month averages. > End of fiscal year and month. 'Beginnir 
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Jan 


Dec Feb Mar Apr May 


(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: - of ~—— 
5.91 5.83 5.76 5.84 5.71 5.64 5.64 5.60 5.60 60 5.95 
(Millions of U. S. Dollar: End of Month) 


446 449 450 434 417 424 
184 195 194 194 194 194 194 
195 187 188 175 148 159 171 

66 67 67 64 75 71 71 


65 69 67 68 69 76 72 70 83 74 74 80 90 
64 68 66 67 68 74 71 69 83 74 73 79 83 
1 1 1 1 1 2 1 1 1 1 1 1 7 

526 523 511 511 522 520 520 518 491 509 531 
71 77 78 83 85 91 87 93 89 89 87 88 94 
64 66 70 75 77 84 79 86 83 81 79 81 87 
7 11 8 8 8 7 7 7 7 7 7 7 7 


142 138 134 129 128 133 136 132 126 119 121 


June July 


1952 
Sept 


1953 


Aug Oct Nov June July Aug 


5.180 5.180 5.180 5.180 5.180 


5.88 6.13 5.99 


461 460 
206 202 
202 206 


53 51 


456 
202 
204 

50 


443 . 

190 

196 
57 


442 
185 
209 

48 


435 451 
203 
172 

76 


461 
204 
184 

72 


613 


593 
698 


706 
708 


648 
703 


742 
754 


581 
697 


461 
596 


555 
669 


(Millions of Kronor) 
594 


688 


697 


678 631 


660 
651 


125 <——— 
63 88 
206 202 
183 169 148 
74 67 87 
—»> 118<—— 


56 
216 


—8 


(1948=100) 
——-p> 118 ¢-——— 
149 44 67 
140 83 105 
93 88 103 


———-> 138 <-—_—_ 
121 138 138 
132 220 274 
120 146 155 
102 94 137 131 112 123 

——-> 11l<——- 13S's- ———_ > 117<——_ 
(Millions of U. S. Dollars) 

11 6 —8 —12 —10 


(Billions of Kronor: End of Month) 


156 <——- 
141 174 
205 192 
136 110 
115 182 
121 <——_- 


——> 
109 
192 
143 
106 


"132 


—3 4 


ao rec 
co ooocueKas 


— 
w 

on 
= OO 


12,329 
2,176 
1,594 

577 
1,387 


12,319 12,568 12,310 12,621 12 


570 73. 710 
2,635 
1,714 

587 
1,418 


1,437 
106 
4,067 
746 


2.32 
3.03 
2.67 

36 


2.33 
3.03 
2.67 

36 


2.25 
2.79 
2.41 

38 


2.16 
2.97 
2.61 

36 


(Billions of Kronor: End of Month) 


37 


11.80 
2.07 
9.73 


34 


.36 


43 


2.00 
2.23 
83 
21 


.39 


11.97 
2.21 


9.76 
19 


i. 


(Billions of Kronor: End of Month) 


9.90 
4.42 
5.47 
.03 
3.93 
1.51 
6.37 
.52 
13.80 


10.05 


4.44 
5.61 
01 
1.57 
6.84 
ot 


11.30 


9.80 
4.37 
5.43 

02 
3.92 
1.48 
6.64 

34 


13.17 


10.22 
4. 


0. 


12. 


(Millions of Kronor) 


12,293 13,326 12,321 12,601 12,320 12 


1 
2. 
9 


,532 12,884 13,118 13,076 13,576 


(Continued on following pages) 
>see ID 


‘Beginning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
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car an ERAS SS 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 June 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... 3.04 2.34 2.90 3.91 3.04 3.01 8.02 8.08 8.02 8.11 3.23 3.28 3.30 


71 CORPORATE BOND YIELD*....... 3.19 2.91 3.43 5.76 X 3.06 3.03 3.14 8.33 8.02 8.14 3.38 3.64 — 3.90 
SHARE PRICES (1948 =100: Average of Months) 

Industrial... ... se eaten 76 73 i 102 108 113 100 117 155 145 141 

Lumber. . ay 71 63 97 102 108 100 116 175 158 151 

Iron and Steel......... 55 56 94 107 112 100 116 161 149 147 

Machinery....... 84 78 5 110 115 116 100 117 150 138 135 


Prices and Wages (1948 =100) 


80 WHOLESALE PRICEs ”.... : 52 91 87 93 100 106 140 148 150 
81 SNE ERIE, ss assc- ase oe na 42 72 74 89 100 110 197 143 
82 Import Goods 40 101 90 95 100 119 155 146 147 


UNIT VALUE OF TRADE 
Exports (1948 Weights)..... : 42 er 2 ee re 90 100 100 ; 
Sawn Timber 7 34 63 72 95 100 105 179 
Newsprint 25 62 67 87 100 82 147 
86 Imports (1948 Weights) ae 45 ee ee ear eK 95 100 114 
87 FREIGHT RATES..... f 40 ‘ aie ects Prstete 118? 100° 98 134 
88 Cost OF LIVING = 65 67 75 93 96 100 103 131 
89 WacGEs (Hourly Earnings)....... 52 59 80 92 100 108 


Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 67 67 91 94 100 108 

91 AGRICULTURAL PRODUCTION (FAO) 25 ae Sat ae 106 100 114 

92 EMPLOYMENT (Industrial)....... 81 82 95 98 99 100 99 
(Per Cent of Union Membership) 

93 UNEMPLOYMENT (Industrial)... .. : 11.8 4.5 3.2 2.8 Ze 2.2 


Switzerland 





1937 1938 1939 1940 1945 1946 1947 1948 1949 F 1950 - 1951 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL RATE . 4.824 4.488 4.459 4.309 4.290 4.315 4.315 4.315 4.3005 4.288 4.369 
FREE BANKNOTE RATES. . (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


U. S. Dollar vee Pst aie aay esa 3.45 4.13 .99 4.30 
Austrian Schilling oa pate aan peter rae ti + ata 
Belgian Franc a ets oe ae Aten 2.82 = .29 

61 17 


rc 
no 
co 
or 


acncw 
ono 


French Franc tei deat ates or er Rs 
German Mark 
Italian Lira 
Netherlands Guilder 
Norwegian Krone 
Portuguese Escudo 
Swedish Krona 
Pound Sterling 

FREE GOLD RATES 
Bars Belen ed a 
Coins (Sovereigns).......... 


Neo © 
AN Sr 


wot Seok opr 
4 
SSSS2 SFSS2E 


wOwkok Www koe 
CORO. BOO > 
Sener Peeeep 
62 CO me CO CO CO 
© OS = OOS Ot 
Sank NOWWWO 


wml wm: oO: 


a 
co 
Pr 
on 
or 


a 

So 
Sas 
as 


I 


* Mid-month quotations. >» Home-consumed goods. ' August. 
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1952 — 
June July Aug Sept Oct Nov Dec Jan Apr June July Sept Oct Nov 


(Per Cent: Average of Daily Quotations) 

3.30 3.30 3.30 3.30 3.30 3.30 3.30 S29 3.20 &.20 «63:20 3.293 3.90 3.29 3.2 3.4 3.26 

3.90 3.86 3.72 3.65 3.63 3.59 3.54 3.56 3.48 3.48 3.47 3.45 3.54 3.50 3.4: 3.3 3.38 
(1948 =100: End of Month Quotations) 

141 146 148 144 143 140 136 143 144 138 136 140 141 144 

151 156 162 158 157 154 147 158 159 151 149 155 158 160 

147 149 154 148 146 - 144 137 144 144 140 135 140 144 147 

135 139 138 134 132 130 126 131 133 125 122 125 126 127 


(1948 =100) 
150 150 149 148 147 143 143 142 141 141 140 140 140 139 


143 137 135 133 133 134 134 135 135 134 133 132 131 131 
147 143 142 141 141 140 138 138 137 135 134 134 133 


148<—— _ ——-» 185<—— omen EEF ajpomen Se 
179 a 6 5 cee... I. 
147 114 107 109 106 § 102 104 102 =: 100 99 99 101 


ike a Ee anne Bn et: De 
134 122 127 129 132 148 143 186 ©1385 136 134 «132 
31... eee BL eee eee 81 ee ee ae ig 
icenes: sani wide eon: Miner - eenscnity, MBean 
(1948 = 100) 
104 118'*S«s«d116'si‘«ia2GCtsts«éi*SG lll 118 #115 119 1s 
97 97 98 98 98 ~~ 97 96 9% 9% 96 ~°# 93 
(Per Cent of Union Membership) 
43 42 32 2: 


LF 2.1 1.3 1.3 1.5 2.3 1.8 


Switzerland 








—- - 1952— Se - — oon - —1953 - —--- 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Francs per U. S. Dollar: End of Month) 

4.308 4.292 4.289 4.284 4.286 4.285 4.285 4.290 4.285 4.288 4.284 4.285 4.284 4.284 4.284 4.286 4.290 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

.28 
.30 
+42 
.82 
15 


27 


-28 
.29 
.16 
-74 
.03 
220 


o~ oo 


COO rhort & OO > > 
Miwon tor 


Toe ee eee 
£Rns2 S8eees 
CURR RRORAS 
cocom com m coco com 
coom com co com com 
covomcom moscow com 
Couomem RUC Ae 
coum um Rot Ae 
Socom com coco he 
SOR Re ROR AR 
PORES ROR AD 
SORE RROR RS 
Soka a A ROR Re 
SOROD RRR AD 
Peo cree’ 
Oho Lh OL > > 


oe 
on 


or 
np 
aa 
a> 
a 
o- 
Po 
oe 
~ 
oo 


or 
ae 


5. 


(Continued on following pages) 


* November. * May/December. * 1934/38. *Spread between official and free rates 
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Gold and Foreign Assets 
10 NATIONAL BANK...............- 


11 nN a ea ia 
12 Foreign Exchange.......... 
Se Ven GAO... cs oss noes 
C2 PAE os sss ee Re 
15 DoLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. . 


18 CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports........ 
21 Imports, c.i.f..... 
22 Trade Balance 


23 Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1938 Weights)..... 

25 Imports (1938 Weights)..... 

Assets of the National Bank 

$0 Fonmicn AGSETS ............... 

$1 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 


41 Official Entities............ 
42 Non-Government....... 
NE eg ok Sala wets osm rsa 


Currency and Deposits 
50 MoNeEY Supply (Net).. 


51 Currency (Gross) 

52 Deposit Money (Gross) 

53 National Bank 

54 Other Banks ace 
55 Postal Che king System. 


56 Time Deposits: Other Banks 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 OS arr 

62 Expenditure....... 
FINANCING OF DEFICIT 

63 Net Borrowing: Franes ; 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 FRANC DEBT....... 


Money and Capital Market 
70 GOVERD) MENT BOND YIELD...... 
71 CaLL Money RATE..... 

SHARE PRICES 


72 SR i ec eins 
73 Metals and Machinery. . 
74 CO ae 


Prices and Wages 
80 WHOTESALE PRICES *........ 


81 Home-Type Goods......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights) . . 

8&4 Imports (1928/38 Weights). . 


SS Cost or Tavee................ 
86 WAGEs (Hourly Rates).......... 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing)... 


92 UNEMPLOYMENT (All Types) 


93 NATIONAL INCOME.......... 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


769 
650 
119 


769 
302 


1,289 
1,810 
—521 


2,252 


69 
62 


48 
45 


61 
54 
100° 
74 


10.0 


764 
701 

63 
764 
219 


1,320 
1,599 
—279 


73 
8.6 
8.70 


630 
549 
81 


6380 
376 


1,300 
1,883 
— 583 


17 
80 


2,623 
276 


2,889 
84 
2,805 
638 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—296 
831 
1,127 


267 
16 
14 


2,607 


3.76 
60! 


83 
78 
17 


48 
52 
43 


40 
40 


62 
55? 


73 
6.5 
8.83 


(Millions of U. S. Dollars: End of Year) 


734 1,142 1,181 1,238 1,400 1,602 
602 1,104 1,144 1,216 1,345 1,442 
231 38 87 24 55 61 
— 238 286 141 42 62 
734 1,380 1 ,467 1,379 1,442 1,665 
508 304 373 446 539 xX 617 
(Millions of Francs) 
1,316 1,474 2,676 §$ ,268 $8,435 3,457 
1,848 1,225 3,423 4,820 4,999 $,791 
— 532 249 —747 -—1,552 —1,564 —334 
ae 403 
(1948 =100) 
71 46 81 92 100 100 
60 21 71 100 100 81 
(Millions of Francs: End of Year) 
$,172 4,942 5,108 5,859 6,058 6,600 
$49 260 801 464 264 166 
(Millions of Francs: End of Year) 
3,042 4,396 4,955 5,161 6,488 6,691 
120 84 106 162 160 169 
2,921 4,812 4,849 4,999 6,828 6,421 
717 391 851 464 678 906 
(Millions of Francs: End of Year) 
5,465 8,425 9,189 9,580 9,818 10,568 
2,483 4,139 4,407 4,703 4,928 4,899 
3,649 4,677 5,133 6,341 5,569 6,575 
1,178 1,110 1,164 1,172 1,243 1,731 
1,828 2,554 2,879 $3,126 $3,294 3,753 
643 1,013 1,090 1,044 1,033 1,090 
684 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 

—1,087 — 894 —25 190 —70 89 
1,036 2,767 2,924 2,682 2,297 2,049 
2,123 3,661 2,949 2,492 2,367 1,960 

795 1,113 173 —779 —145 -17 
—-6 -—231 —255 587 205 —73 
298 12 107 2 10 1 
3,402 8,744 8,917 8,188 7,993 7,976 
(Per Cent: Average of Daily Quotations) 
4.06 $3.29 8.10 $.17 8.42 2.94 
1.72! 1.00 1.00 1.11 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
77! 83 98 105 100 91 
74 82 94 96 100 97 
72 87 128 137 100 82 
(1948 = 100) 
62 95 92 96 100 95 
61 89 91 97 100 97 
63 102 94 95 100 93 
45 x 101 100 104 100 97 
53 xX 105 93 98 100 90 
67 93 93 97 100 99 
57 80 89 96 100 101 
(1948 = 100) 
oe er 110 100 110 
76 81 90 98 100 94 
(Per Cent of Insured Workers) 
3.1 1.6 1.0 8 6 1.6 
(Billions of Francs) 
9.36 13.47 16.03 16.84 17.65 17.36 








1,441 
1,381 
60 
89 


1,530 


653 
423 
130 


3,911 
4,536 
— 625 
—311 


113 
101 


6,232 
827 


6 ,066 
12 
5,939 

799 


11,008 
5,004 
6,803 


1,773 
3,905 
1,125 


1,283 


837 
2,071 
1,734 


30 
—373 
6 


8,006 


2.67 
.96 


98 
101 
86 


94 
91 


93 
81 


98 
101 


107 
92 
1.8 
18.16 


1951 


1,440 
1,387 
53 
64 


1,504 


— DO 
— © 
wc 


117 
126 
111 


105 
100 
111 


102 
98 


102 
103 


125 
101 


19.47 


——————— 
1952 


1,472 
1,358 
114 
64 
1,536 
642 
509 
133 
112 


4,748 
5,193 
—445 
190 
135 
104 


6 , 367 
350 


102 
103 


102 

96 
105 
107 


106 
103 


20.10 


rrr 
* Home-consumed goods. 






VOLUM!I 


6,790 
6,642 


742 


11,218 
4,974 
6,986 
1,609 
4,226 
1,151 
1,501 


Switzerland 


= 1953 —_—— — — —______________ 


June July Aug Sept I Apr May June July Aug Sept Oct Nov 


(Millions of U. S. Dollars: End of Month) 

1,410 1,422 1,427 1,437 1,474 1,472 1,474 1,494 1,500 1,511 522 1,524 1,527 1,526 1,525 
1,343 1,340 1,340 1,343 »303 1,365 1,364 1,366 1,365 1,380 1,388 a 1,399 1,403 1,408 1,408 
78 87 97 ‘ 103 109 103 109 129 120 122 2 125 124 118 117 
64 64 64 64 52 52 52 52 52 52 5: 52 52 52 52 
1,486 1,491 1,501 , 1,615 5 1,526 1,524 1,527 1,546 1,552 1,563 of ,o976 1,579 1,578 ,o7T7 

618 612 614 628 2 611 609 633 658 626 650 6 662 666 665 

479 479 477 487 5 477 477 498 526 496 516 5 533 542 540 

139 133 138 140 133 131 134 132 130 134 ‘ 129 124 125 

110 113 119 123 118 120 125 137 141 148 § 158 170 175 


») 


(Millions of Francs) 
323 460 368 391 467 404 
375 385 413 421 330 362 424 413 
—52 é 47 12 —12 29 43 —9 —6 
22 2% 53 13 —99 21 42 100 38 64 
(1948 =100) 

119 f 114 164 157 133 135 160 142 138 
99 5 92 104 102 . 97 92 108 105 101 

(Millions of Francs: End of Month) 
6,102 50 6,172 6,217 6,247 6,274 6,375 6,368 6,378 6,463 6,488 
293 2 271 271 263 278 350 264 259 265 256 255 

(Millions of Francs: End of Quarter) 
6,790 2 6,678 6,681 6,598 6,747 6,820 6,810 6,824 6,811 6,954 6,940 
148 152 157 151 166 165 155 151 174 262 267 
6,642 6,528 6,525 6,524 6,447 6,531 6,655 6,655 6,673 6,637 6,692 6,673 
742 836 853 924 859 918 1,009 994 1,046 920 951 

(Millions of Francs: End of Month) 
11,218 56 11,180 11,209 11,188 11,244 11,396 11,310 11,254 11,232 11,507 11,544 
4,974 5 5,028 5,098 5,148 5,192 5,473 5,184 5,137 5,157 5,147 5,142 
6,986 5 6,988 6,964 6,964 6,510 6,841 7,184 7,110 : 7,280 7,353 
1,609 é 1,602 1,577 1,561 1,547 1,454 1,672 1,763 1,794 
4,226 ; 4,246 4,214 4,219 4,185 4,139 262 4,260 213 4,289 4,348 
1,151 1,140 1,173 1,184 1,173 1,248 2% 1,178 232 1,226 1,21) 
1,501 1,469 1,509 1,573 1,593 1,688 2 1,641 > 1,666 1,660 


© 
Nm 
a 


a mow whr-) 
~~] 00 Go 


i 
cmon owe 


= er HO 


(Per Cent: Average of Friday Quotations) 
2.80 2.65 2.68 2.60 2.60 2.54 
-20 1.09 1.00 1.09 1.00 1.09 

(1948=100: Average of Friday Quotations) 
114 116 116 114 111 109 
127 130 131 130 125 120 
106 108 106 105 101 100 

(1948 =100) 

100 99 99 99 98 99 
101 100 99 100 100 101 
99 98 98 97 96 96 


99 101 101 99 99 100 
91 92 92 92 91 91 
105 104 104 104 104 104 
BUF lk asx aha 107 

(1948 = 100) 


103 


rae are 102 ees 
(Per Cent of Insured Workers) 
3 a 


2.1 2.8 2 1.5 


SSS SSS 
‘ Less than 12 months. 2 September. * 1934/38. 
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Thailand INTERNATIONAL FINANCIAL STATISTICg 


eet ea ee \ Pore —— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


VOLUM! 














































June 
Exchange Rates (Baht per U. S. Dollar: End of Year) . 
1 OFFICIAL SELLING RATB........ 2.18 2.34 2.80 2.92 — 9.968! 9.968 9.968 12.55% 12.65 12.55 12.55 = 
FREE RATES i - hios sink One U.S. Dollar at Official Cross Rates: End a a. 
2 eee ide. pee -... 18.88 19.60 23.48 13 22.08 16.69 oe 
3 Pound Sterling............. conclu ata 1k aes .... 14.61 16.57 20.57 20. 09 18.71 16.20 _ 
Gold and Foreign Assets ( “(Millions of U.S. Dollars: End of Year) - 
10 BANK OF THAILAND............ 54 56 11 8 463 165 161 217 218 288 358 352 ree 
11 eee aaa Ga Wie a _— _ 37 37 86 78 78 78 118 118 113 113 ae 
12 Foreign Exchange.......... 48 49 29 43 372 72 68 134 97 167 175 221 . 
13 er 48 49 29 43 68 58 62 65 72 126 89 49 12: 
14 1 QS See _ _ — — _ 11 11 61 20 41 86 172 oe 
15 | I ee _ —_ _ —_ $14 8 5 27 4 ~- — ns aap 
16 Foreign Investments........ 6 6 5 6 5 5 5 5 8 3 70 17 pe 
17 DOLLAR EXCHANGE IN U.S. BANKS 5 3 16 14? 24 Xx 25 x 48 97 181 12. 
18 Government and Banks..... ee or war ate eek ee sbats ae Seas 47 94 177 * 
19 Business and Individuals... . See ——e re sions eons eae eee er er 2 2 4 ? 
Trade and the Balance of Payments 
VALUE OF TRADB (Mitlions of Baht: Year Ending December $1) * 43 
20 BR = 166 201 214 244 89 449 968 2,484 2,981 3,923 4,652 5,297 42’ 
21 SNOB PEN... . 6. cose 112 130 130 165 108 565 1,105 oe 121 2,280 2,881 3,714 5,678 
(1948 = 100) r 
22 VOLUME OF Exports: Rubber... 37 43 44 46 — 25 55 100 98 117 113 102 o 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
$0 FOREIGN ASSETS............... vy _ _ — 2,007 1,570 1,634 2,180 2,768 9,641 4,511 4,434 4,46 
Domestic Loans & INVESTMENTS — 
$1 Government............ “ _ ~ — 373 1,112 1,100 1,128 1,120 1,404 1,785 2,654 2,02 
Assets of Other Banks (Millions of Baht: End of Year)» : 
40 Domestic Loans & INVESTMENTS ee 41 42 63 222 364 622 761 869 971 1,170 1,642 1 24 
41 SEG 5 noses son's 5 betes 6 13 14 184 209 316 311 241 238 235 205 a 
42 Business and Individuals. * 35 30 39 39 156 306 450 628 733 935 1,437 1,01 
or wnicn: 
43 Commercial Bank Advances Seat em en ae aes audi 527 560 692 817 si 
48a Official Entities... . mee eats bard ® re ivi bed cats Seok, pe a 28 san 
43b Export & Import Ind.. = peak ene a oat ae Wes 264 306 374 302 3B: 
48c Commerce..... aa Ws . Rep 40 72 174 182 24 
43d Rice Milling. eras Le ew: A: -, oea 37 20 35 52 4 
L8e Construction. oe ie sks ea oe ae a eet 34 | 
43f Other Industry & Agric.. ia ee ae beer ay) aes. tol 187 163 108 x ) 27 9 
439 Individuals. ... , i ed eons rae pegs oe ea 117 
43h Other. . ite en ee et as ative eicaty 15 
ee odie eae 16 24 32 178 634 355 859 366 445 499 512 49 
Currency and Deposits (Millions of Baht: End of Year)» 
50 MONEY SUPPLY................ re 196 247 291 2,158 2,833 2,737 3,058 3,302 4,185 5,170 - 
51 Currency.................. Bae 145 185 227 1.725 1,866 1,890 2,205 2,365 3,043 3,757 60 
52 Deposit Money............ ar 6 61 61 64 432 967 846 853 938 1,142 1,413 1,33 
52a Bank of Thailand... .. AF ~ -- os 24 42 48 64 55 60 43 1 a 
52b Other Banks........... oP 51 61 64 408 925 Xx 798 789 883 1,083 1,370 joe ae 
53 TIME Deposits: Other Banks.... hei: 24 24 25 61 74 83 115 110 116 134 159 16 
54 GOVERNMENT DEPOSITS... . an ages as or aa Rtas sc a ae 426 436 362 499 nai = 
55 BE csccicnas | Kees cece dane dns 137 «=« 186 —s«d164— is 892—si879— 279 402—s897 4 
56 Other Banks............... nk ‘Skee eee plem eat ._#& ®@ 34 57 82 = le 
57 STABILIZATION ACCOUNT Deposits aa Seiel 4 seit 765 992 1,572 : 30 
58 BANK DBEBITS*................. parce 20 25 37 152 312 763 807 1,117 X% 1,973 2,786 3,007 is al 
Prices (1948 =100) 
80 WHOLESALE Prices (All Goods). ... ©6045 7.08 eer oe 105 100 94 96 104 109 : 
81 Cost oF LIVING (Bangkok)..... er 8.035 8.24 9.04 73 &6 100 100 96 99 110 123 7 
Production and National Income (1948 =100) P 
90 TIN PRODUCTION............ 375 347 369 404 42 25 33 100 184 244 224 223 él 
91 AGRICULTURAL PRODUCTION ( FAO) - re ee ie eats 91 100 118 119 123 126 
92 BD vs che bones ek i Eee o 67 66 67 73 54 68 81 100 98 99 107 88 
(Millions of Baht) 
93 NATIONAL INCOME.............. ie 855° yd ee re? 9,284 14,407 16,678 20,064 23,377 
__—_— 
(er 
'B 
* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April /December. > 1938 and 1939 data are as ‘An 


Page 156 end of March of following year. © Monthly totals and 12-month averages. 









“159 
397 
‘572 
|, 007 


109 
123 


223 
126 
88 
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———$—$_—— ——1952——— —-—- -————§ —-—-$ —— —- -——- —————-—---—19§3—- —- —--—- —-—___ —__ — 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12 
(Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
18.72 18.19 17.88 17.50 16.89 16.97 16.69 17.03 16.83 16.73 17.52 18.30 17.71 17.84 18.29 18.59 20.88 2 
16.34 16.22 16.22 16.21 16.20 16.21 16.20 16.22 16.25 16.52 17.29 17.82 17.18 17.85 17.80 17.93 20.44 3 


(Millions of U.S. Dollars: End of Month) 


354 346 351 353 359 361 382 351 340 336 341 332 328 334 331 330 © 332 10 
113 1138 «1138ssd118-ss—ssdBs—ssd—s118 113° 113 «11380 «13ssd8'ssdB—ssa18ssdB—sia2Bsa18 : a 
171 163 167 169 181 231 221 221 211 «2060 211. Ss 203, 201 204 202——si02— 195 . 12 
48 37 131 2 21 5949 36 26 4624 22 18 «#818 «8619 1 19 15 . 18 
123 126 1386 143 «160 172) © 172 184 184 182 185 184 183 185 186 183 178 14 

—- —- = = = -- -— -—- = = = = = = = = 15 
7 +7 7 Ti 65 = 16 17 17 16 16 16 #16 «6150616061505 C5 16 
127 185 144 158 167 177 ~~ 181 187 190 193 195 192 198 192 188 191 187 17 
124 13120 140,s«d154s163) 1738177 183 186 189 191 189 194 188 185 188 184 18 

3 4 3 4 4 4 4 4 4 4 4 3 3 3 4 4 3 19 












(Millions of Baht) 


430 477 403 458 388 345 331 403 366 6144 |... ss see a 20 

427 492 474 491 428 497 4597 et teas. Sak “cheer  untiea . 21 
(1448 =100) 

58 4 «105s«d15 97 115 95 93 117 115 189 92 74 71 «124 73 «#«2101~Ci«i« . 22 


(Millions of Baht: End of Month) 


4,425 4,277 4,221 4,285 4,174 4,193 4,158 



















2,871 3,170 3,190 3,327 3,382 3,456 pibiats wibvats ache aT nate: 
(Millions of Baht: End of Month) 


1,241 1,609 1,654 1,728 1,694 1,757 1,662 1,840 1,896 1,934... ie meee ee eas gn er 5 40 
222 192 197 211 210 214 205 176 167 171 aia ees oe saline Seen niga ace wis ee 
517 Loe ij,tce 1,76  ....: edeale org saan edi ore pie 4 42 
























977 1,019 1,067 1,058 ws os sda aaa anes . 48 

30 30 31 25 24 28 29 33 36 34 ee maa ies bat . 48a 

382 359 301 304 280 282 302 351 340 349 349 suet “4 wad aon 5s .. 486 
240 180 186 208 231 215 182 202 221 244 247 bain aan cl 43c¢ 
43 54 64 67 62 74 52 78 79 80 81 Sea Lewes Peet . carers oan . 43d 
34 24 38 38 39 34 39 36 41 ee mith re seeing ee a a 

92 46 48 50 39 51 27 45 45 51 ae “eet ioe ae ete ‘ste aaa 43 f 
')70 97 102 101 116 117 156 179 177 Ee © ade er a. era anna aaah ... 489 

(52 79 70 78 88 75 78 85 79 7 biti: es pantes ew an Ak ...- SOR 

490 433 492 494 465 476 504 501 446 wea ree are gine aie is 4h 


(Millions of Baht: End of Month) 


4340401 





1,627 1,667 1,713 1,746 1,807 


301 1,353 1,386 1,431 1,471 1,522 1,572 
2.774 2,881 2,699 3,012 3,080 3,085 3,300 ote 58 
(1948 =100) 
107 108 108 108 110 «115 + ~#©109 104 104. Ss«d105-'«‘ia2si‘<i‘izkdCSCtiéiatC(‘iz]SCw#“C“(“ RNCC@#C@“(C“ RSC*i«C«*i‘<*Ct* 80 
125 123 122 121 120 129 ~©« 122 127 130 127 «130 130 «131 «134 «6914314448 81 
(1948 =100) 


225 


250 





nT 


Beginning May 1. * Beginning September 27. 3 September 30. * Unadjusted for revaluation of rice, rubber, and tin exports. 
‘April 1938/March 1939. 1934/38. Page 157 


Turkey 


Exchange Rates 
OFFICIAL SELLING... 
PREMIUM 
CuRB RATES 
U. S. Dollar Notes 
Pound Sterling Notes 
Gold: In Bars..... 
In Coins (Sovereigns) : 


Gold and Foreign Assets 


10 CENTRAL BANK 
Gold.. 
Foreign Exchange 
DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business and Individuals. ... 


16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 
21 Imports, c.i.f. 
VOLUME OF TRADB 
Exports (1938 Weights) 
Cotton 
Tobacco , 
Imports (1938 Weigh s). 


26 Net SURPLUS WITH EPU AREA. 


Assets of the Central Bank 

380 FOREIGN ASSETS 

$1 Domestic LOANS & INVESTMENTS 
32 Government. . ee 
$3 Non-Government 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 
41 Government a : 
42 Non-Government 
43 CASH 
Currency and Deposits 
50 MOoNeEY Supp.y (Net) 
Currency (Gross) 
Deposit Money (Gross) 
Central Bank. 
Other Banks 
55 Time DEposItTs 
56 GOVERNMENT DEPOSITS. . 
Prices 
80 WHOLESALE PRICEs (Istanbul) » 
UNIT VALUE OF TRADE 
Exports (193 Weights)..... 
(Current Weights). . 
Cotton 5 
Tobacco 
Imports (1938 Weights) 
(Current Weights) 
87 Cost OF LIVING (Istanbul) 


Production 

90 INDUSTR'AL PRODUCTION. . 

91 AGRICULTURAL. PRODUCTION..... 
92 Cotton (Ginned) . 

98 Tobacco 

94 AGRICULTURAL PRODUCTION (FAO) 


95 NATIONAL INCOME 


rrr, 
* End of year and month. 
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1937 


INTERNATIONAL FINANCIAL STATISTic3} VOLUME 





1938 1939 


(Liras per U. S. Dollar: End of Year) 


41.322 


i j 1.320 
1.264 1.304 41°31) 1 “9506 


2.825' 2.825% 2.825 


3.50 4.55 


2.825 


2.82: 


1951 


(Liras per ramet = One U.S. Dollar at Official Cross Rates: End of zone 
: 3.6 


6.87 


4.33 


3.66 
5.49 
6.71 


(Millions of U. S. iidianes Last Saturday of Year) 


113 287 
88 241 
25 46 
16 52 


307 269 
237 170 162 

70 99 30 
38 18 


192 


5d 


(Millions of Liras) 


(Millions of U. 


(Millions of Lir 


143 3€0 
581 916 
511 774 
70 142 


(Millions of Liras: 


270 716 
74 234 
196 482 


73 79 


(Millions of Liras: 


607 1,361 
431 917 
250 524 

34 73 
216 451 

58 78 
126 130 


95 
72 
70 
38 
70 
36 
47 
102 


92 
50 
54 
94 


. (Millions of Liras) 


>» Home-consumed goods. 


432 625 
224 688 
(1948 =100) 
83 95 
> 
56 80 
51 93 
Ss. Panis) 


203 
154 
49 
10 


694 
968 


128 
202 > 
157 
113 


18.6 


as: Last nein ¢: Ye ear) 


8€0 
943 
793 
149 


753 
817 


539 
1,034 
583 788 
234 246 
End of Year) 
1,050 1,136 
238 288 
616 812 848 
105 94 112 
Approximately End of 
1,473 1,710 
965 1,000 
613 823 
61 100 
652 722 
102 144 
549 251 
(1948=100) 
92 


865 
249 


100 


100 
100 
100 
100 
100 
100 


100 


94 

93 

111 

90 
56 85 
57 103 
99 100 

(1948 =100) 

92 97 
80 76 
66 70 
132 132 
108 


100 
100 
100 
100 
100 


7,815 


570 
903 
657 
245 


i. 2i2 
300 
912 

93 
Year) 

1,700 
98 
835 
124 
711 
165 
254 


108 


95 
100 
116 

90 

88 

94 


110 


113 

76 
145 
123 
113 


6,951 


3. 30 
4.21 
5.23 


214 
150 
65 
14 
9 


11 


102 
112 
95 
75 
77 
104 


115 
106 
184 
115 

99 


8,229 


879 
1,126 


129 
354 
109 
157 


—106.6 


607 
1,435 
1,066 

369 


1,774 
335 
1,440 
223 


2,393 
1,179 
1 ,437 
199 
1,238 
206 
241 


103 


117 
128 
186 

96 


90 
91 


103 


118 
150 
120 
116 


9, 607 


1952 


133 


‘119 
135 


10,454 





_ 


‘Beginr 
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1962——____——_—_— ————— 1888 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

4.48 4.50 4.69 4.89 4.75 4.70 4.70 5.18 5.45 65.85 65.20 
argh Ws 4.39 4.54 4.54 4.43 4.39 4.64 5.00 5.00 5.21 
§.256 6.42 5.53 5.381 §.24 5.69 5.87 5.87 6.78 

6.31 6.34 6.34 6.381 6.18 6.49 6.59 6.92 6.53 


(Millions of U. S. Dollars: Last Saturday of Month) 


189 191 197 219 217 220 220 213 210 
143 143 143 144 144 144 144 144 144 
45 47 54 76 74 76 77 70 66 
11 8 10 9 9 8 7 8 6 

7 4 5 4 5 4 4 4 3 

4 5 5 4 4 4 4 4 3 


-—50  —50 —-33 -30 -—30 —30 


(Millions of Liras) 
102 90 98 110 88 101 
129 111 108 112 113 113 
(1948 =100) 
193 235 171 185 203 170 197 
897 979 622 668 643 662 
235 126 106 190 120 139 
275 188 174 199 209 200 


(Millions of U. S. Dollars) 
20.0 9.9 —.8 —5.5 3.9 —.5 
(Millions of Liras: Last Saturday of Month) 

534 553 614 608 615 617 597 
,811 1,787 1,736 1,717 1,682 1,666 1,649 
214 1,210 1,150 1,121 1,072 1,049 1,062 
598 577 586 596 612 617 586 

(Millions of Liras: End of Month) 
2,460 2,615 2,539 2,591 
351 466 365 366 
2,109 2,149 2,174 2,225 

218 eer pea ere 

(Millions of Liras: Approximately End of Month) 
2,758 “4 is , 
1 ,280 1,279 1,815 1,282 1,272 1,282 1,282 
1 ,697 1,660 1,764 1, Ae Sie 

153 141 178 ‘ 184 160 172 

1,544 1,519 1,586 1, wane 

303 306 302 306 ; : 

273 270 261 267 273 279 265 
(1948 =100) 
105 106 108 107 108 106 


97 97 95 93 pied 
109 114 114 108 ‘ 111 112 
113 106 101 99 ‘ 

82 94 85 78 
84 88 87 85 85 
83 96 87 88 


110 110 
(1948 =100) 


‘Beginning September 11. Premium rates also abolished on this date. ? Beginning June. 3 1934/38. 








Exchange Rates 
1 SELLING RATE.. 
Gold and Foreign Assets 
10 GOVERNMENT: Foreign Exchange. 
02 TRV TRAM. 56 oc cccsccsesss 


12 Sek cnn eos bis be eo 
13 Foreign Exchange.......... 
ee ieee ot op Se ei 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 

7 Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADB 
21 OS eee 
Of which: Reexports.. . 

Imports, f.o.b. Se ics 


Assets of the Reserve Bank 
$0 TOTAL ASSETS. . 
$1 TF oreicNn ASSETS 
82 Domestic LOANS & INVESTMENTS 
33 Government. . Si Suave 
$4 Official Entities 

Assets of Other Banks 

40 ToTAL ASSETS Stina 
41 Domestic LOANS & INVESTMENTS 


42 Government 

48 Official Entities ; 
44 Business and Individuals. . 
45 CasuH 


Currency and Deposits 
50 Money SUPPLY. 

§1 Currency...... 
52 Deposit Money 


58 Time DEPOsITs. 

54 GOVERNMENT DEPOSITS 
55 BANK DEBITS * 
Government Finance 


60 DericitT (—) or SURPLUS 

61 ee eee 

62 Expenditure........ 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances 

66 POUND DEBT 

66a Held by: Reserve Bank 

66b Other Banks 

66¢ National Finance Corp 

66d Other Financial Firms 

66e Local Governments 

66f Business & Individuals 

669 Total 

66h Intragovernmental Accounts 

66 i Of Which: Social Security 

66 j Other Central Gov’t. 

67 FOREIGN CURRENCY DEBT 

67a of which: Intragov’t Accounts. 


Money and Capital Market 
GOVERNMENT BOND YIELD 
SHARE PRICES 

71 Industrial » 

72 


70 


Gold Mining... .. 









* Monthly totals and 12 months averages. 
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Union of South Africa 
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1937 
4.928 


226 
189 

36 
229 


cr 
m tone & eo 


as 
COR OHA 


or 
_ 
conn 


101 


8.20° 


46 
82 


1938 


4.584 


258 
220 

38 
2569 


o 
a 
“_ 


82. 
95. 


os — 
Nona 


es 
esto + 


te 
oa 
a 


i) 
ca 
coonna 


100 


101 
11 


3.458 
40 


1939 1940 ‘! 1945 1946 1947 1948 1949 1950 
(U.S. Dollars per Pound: End of Year) 


3.965! 


7 


281 
245 

36 
288 


101.4 
34.1 
91.4 


nn 


ol. 
63. 


9 


acm. oO 


re 


_ 

s “4 © 
N wonMmae or 
cnNacw 


101. 


80 
24 


Ah wwe 


158. 


—11 
60. 
71 


Om 


10. 
5 
—3 


oor 


ia 
econo rw! —..@ 
Om © ORS! Cryo 


_ 
-oOo fy 
—ae 


3.708 
37 


466 
197 
270 


476 
aa 


144.8 
252.2 

23.6 
306.9 


Lo] 
~ 
react om 


ce 
— 
CO DHARS 


co 
© 
am em aye 


— 
© 
or 
mono 


8.970? 4.005? 4.005 4.0075 4.0076 2.78385 2.7838 
(Millions of U. S. Dollars: End of Year) 

3 36 15 4 3 5 
367 1,160 1,010 1,006 649 293 
857 914 939 762 183 128 

10 246 71 245 466 166 

870 =1,196 1,025 1,010 652 298 

7 6 47 46 16 6 
(Millions of Pounds) 

118.0 105.% 102.9 96.6 99.9 114.9 
42.3 77.6 97.7 103.1 136.7 156.7 
5.4 5.6 7.8 12.5 15.8 a7 i 

105.2 112.4 215.1 299.8 353.6 9315.2 

(Millions of Pounds: End of Year) 
81.9 275.3 260.0 262.2 190.2 150.6 
73.9 266.8 248.38 247.8 160.7 104.4 
5.4 6.3 8.8 il.2 26.0 40.0 
5.3 Bud 2.9 2.9 15.0 30.1 
a 8.6 5.8 8.3 At 2 9.9 
(Millions of Pounds: End of Year) 

129.4 333.0 354.2 410.4 399.5 349.9 
74.2 129.1 184.1 220.0 273.3 248.6 
29.7 19.7 90.0 99.8 113.4 117.7 

1.6 3.0 2.6 2.8 3.5 5.7 
43.1 46.3 91.4 117.4 156.4 125.2 
48.9 193.0 157.2 178.6 107.8 83.1 

(Millions of Pounds: End of Year) 

131.4 334.4 359.2 408.1 409.5 365.9 
25.8 66.9 64.3 63.1 66.2 64.8 

105.6 267.4 294.9 845.0 343.8 301.1 
25.1 57.2 48.7 54.7 41.3 33.2 

2.6 12.0 $1.1 9.9 6.7 5.2 
170.5 3822.1 447.3 471.1 539.4 631.4 

(Millions of Pounds: Year Beginning April 1) 

-48.7 -—51.1 -—29.9 -—14.8 -—55.8 —68.0 
78.4 145.3 155.7 172.0 165.6 167.3 

127.1 196.4 185.6 186.8 220.9 235.3 
52.4 48.0 22.9 14.3 54.9 52.8 
-7.9 —4.2 — - — 19.9 
4:2 7.3 3 6 4 —4.7 

(Millions of Pounds: End of Fiscal Year) 

238 569 581 596 649 704 

> 3 3 3 20 19 

31 80 93 101 117 131 

- - — — 51 

25 66 70 65 60 56 

4 9 9 10 14 16 

51 119 114 113 116 96 
113 277 289 292 327 369 
125 292 292 304 322 335 
109 260 267 282 295 306 

16 32 25 22 27 29 

98 14 14 14 13 30 

10 4 4 4 4 4 

(Per Cent: Average of Months) 
3.408 3.00 2.89 2.63 2.90 8.33 
(1948 =100: Average of Months) 

7 71 87 100 77 

76 107 112 100 100 98 


> Monthly data are averages of weekly prices. 


1951 


1952 


2.7725" 2.7975 


eo 

om 

aon 
m > 00 to 


_ 
~ 
o 
t 


to 
So 
ower © 


407 
327. 
112 
209. 

58 


o 
© OnMmeove o 


415. 


8 
1 
336.7 
43.4 
19.6 
738.5 


—43.9 
226.3 
270.2 

14.4 

12.8 

16.7 


337 
418 
349 

69 


48 
4 


3.60 


78 
111 


wo 
tS 
a) 
ann owom 


ror | 
oot 
“Norn 


ow 


rewc 


4.28 


62 
92 


—— 






VoOLUM 


VoLuME VII, NUMBER 1, JANUARY 1954 


oe 
mmo 


nwo 


wo 
one 


a 
5 


— 
to 
tr 


= don o> me 

Hho w oO 
7t 

Owe to 


b> 
couse 


CO RAHOD 
= 
A OHOID 


wn 
— ©S & ~Jorho 
or a a oom 
DWH com 
yoonanon 
mo Aoe 


one > Seo 
Or ORS 


~— 
tr 


Norn 
> ro 
mS 
Norn 
Coot 


Coot 


twsw - 
t 


one 
MNO MAO 


or oo 


-? 
. or 
| 
a | 


to 
ow ao 
wo bo 
nme or 


5 
9 


. Beginning November 7. 


currecncy debt. 
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Dec Jan Feb Mar Apr May 


5 2.7889 2.7900 2.7975 


2 1 l 1 2 
379 355 344 346 329 320 
170 165 173 174 173 175 
209 190 171 172 156 145 
381 356 345 347 331 322 
24 36 38 33 36 33 
21 34 34 31 34 29 

2 3 4 2 2 

(Millions of Pounds) 





5 23.2 22 2A B22 27.7 26.5 ‘2 

2.5 4.9 3.0 2.4 Zee 2.1 2.4 2 2.5 
32.4 $2.3 33.2 40.1 937.4 36.1 33.0 38 36.1 

(Millions of Pounds: End of Month) 
187.8 174.1 184.9 180.9 168.0 165.5 166.6 162 159.2 
135.0 126.4 122.6 123.3 117.2 114.0 108.6 100 2.3 
44.2 42.4 61.0 47.1 44.6 48.1 652.3 55. 62.0 
27.3 253.5 $32.4 30.2 30.0 934.7 39.7 484. §1.2 
16.9 .16.8 18.6 16.8 14.6 13.4 12.7 10. 10.8 
(Millions of Pounds: End of Month) 
423.1 aes — a | ee as Saeed wdbies wana 
22.3 321.8 325.5 326.5 326.0 334.6 331.9 338.2 340. 
129.1 decd ae: ars ick ae ah 38 backs 

5.6 4.5 ects datkts 3 kes 
187.6 nos ae: rer oa i ceeles ahh 
79.5 69.6 67.3 62.9 65.2 56.; 59.7 56. 58. 

(Millions of Pounds: End of Month) 
412.6 404.4 402.6 402.8 404.7 405.5 413.5 411.1 412.2 
85.3 84.8 86.2 85.8 86.7 89.7 88.7 2. 90.0 
327.3 319.6 316.4 317.0 318.0 315.8 324.8 319.0 322.2 
64.7 64.3 64.4 65.0 67.1 7.5 67.7 67. 65.2 
$2.7 23:6 Bi i WS 11.6 8.9 9. 6.3 
912.8 802.8 793.8 891.6 779.8 781.9 823.8 873.7 886.0 
(Millions of Pounds) 

5.4 —.6 10.1 —17.2 -—11.8 -—4.2 -—10.2 —-8. —3.3 
24.8 26:6 31.5 2.7 16.9 17.1 162 19. 25.3 
19.4 20.2 24.64 @3 2.7 21.0 264 £3. 28.6 
—7.1 1.1 1.6 3.9 9.7 4. 10.2 a 3.3 

— —2.3 — 3.6 — 
Lt LF =28,7 9.7 23 — 
(Millions of Pounds: End of Month) 

784 785 787 794 804 80 818 826 29 
14 16 16 22 21 2 32 : 43 
133 133 134 134 134 141 140 136 133 
66 66 61 49 59 54 53 ‘ 

50 50 51 51 51 49 48 52 
19 19 20 20 24 24 24 24 
82 82 86 88 87 86 94 88 

364 366 368 364 376 380 391 402 401 

420 419 419 430 428 427 427 424 428 

362 362 362 370 368 370 371 371 373 

58 57 57 60 60 56 
50 48 48 48 48 48 48 48 48 
4 4 4 4 4 4 4 
(Per Cent: Average of Daily Quotations) 
4.59 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
(1948 =100: Average of Daily Quotations) 
57 57 58 58 58 57 56 55 55 
88 89 92 91 90 84 84 81 82 





* Beginning January 9. 
* Effective December 20 rutes subject to minor daily fluctuations. 
* Less than 12 months. 


(U. S. Dollars per Pound: End of Month) 


(Millions of U. S. Dollars: End of Month) 


12.2 11.4 









1953 





9 


2.8062 2.8075 2.8025 2.8050 2.8012 


12.2 12.1 12. 


June 
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Ac 


175 
130 


306 





July 


-8012 2.8025 


» 


Aug 


.7988 2.7900 : 





(Continued on following pages) 


* Beginning July 28. 


‘ Beginning January 14. 
71.8 million transferred from pound to foreign 


* Beginning Septem- 
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Union of South Africa 


GOLD AND FOREIGN ASSETS: Foreign Exchange: 
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INTERNATIONAL FINANCIAL STATISsTicg 








1937 1938 1939 1940 ‘! 1945 1946 1947 1948 





paekes 9.8 million 


UNION OF SOUTH AFRICA Population (152) 0000010 12:9 million 


In 1948 includes 80 
million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


in the base year 1948 was 11,585 thousand fine ounces. 
Balance of Payments (in millions of South African pounds): 


1950 
G00Ds AND SERVICES 
Exports, f.o.b. 140 209 276 
Imports, f.o.b. —314 


Trade balance —174 96 


Nonmonetary gold movement (net) 113 147 148 150 74 
Transportation and insurance —22 15 -27 —28) 
Investment income 31 —35 43 47 —39 
Other services 3 1 4) 

Total i14 2 —112 —64 —40 


PRIVATE FINANCING 
Donations 2 3 l 
Capital movements, net errors 
and omissions 50 53 65 13 11 


Total 50 55 68 44 11 
CUMULATIVE TOTAL —64 53 14 —20 —29 


OFFICIAL FINANCING 
la _ -term capitz a 


Gold loan to U. 80 
IBRD loan 4 8 5 
New borrowing 3 17 5 7 4 
Total &3 17 9 15 1 
Short-term capital: 
Use of IMF resources 4 
Other liabilities —2 ] 1 2 1 


Foreign exchange assets 
increase — ) —24 —46 36 29 


Total -26 45 33 2 30 


Monetary gold (increase 7 25 2 7 -2 


* Home-consumed goods. 


ASSETS OF THE RESERVE BANK: Total Assets: 


1949 1950 


1951 1952 
Prices (1948 = 100) 
80 WHOLESALE PRICES’........... 55 57 56 62 87 89 94 100 106 113 129 148 
81 Home Goods : eee 60 62 60 63 90 94 97 100 103 107 117 138 
82 Import Goods hs 50 50 50 61 84 83 89 100 109 121 145 160 
83 Export Goops: Wool.... 48 35 31 44 49 45 64 100 127 159 359 181 
84 Cost OF LIVING....... 65 68 68 70 89 91 95 100 104 108 116 126 
Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION.... 101 105 111 121 106 108 97 100 101 101 99 102 
91 AGRICULTURAL PRODUCTION(FAO $2! 93 100 108 100 107 109 
92 Wool Production. . 106 113 112 124 96 96 94 100 99 104 110 112 
93 EMPLOYMENT (Industrial). . 64 67 82 82 90 94 97 100 103 103 109 112 
(Thousands) 
94 UNEMPLOYMENT (Industrial) 4.61 5.28 6.17 5.40 5.38 5.39 10.3 12.2 15.1 16.3 10.2 12.1 
(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME 369 375 395 434 x 608 651 690 771 829 939 1,125 1,123 


Balance sheet totals, 
Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 
Domestic Loans and Investments: The total includes small amo nts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘‘Assets in the Union”’ less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 





CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 


foreigners with the Other Banks. Government Deposits: Demand 

deposits of the Union Government with the Reserve Bank and the 

Other Banks. Bank Debits: Debits to demand deposit of business, 

= and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from and 


issues to government agencies on Consolidated Revenue Fund 
Account, Loan Account, and Miscellaneous accounts including 
the South African Native Trust Fund and the National Road Fund. 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances and 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 1949, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government. stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit- 
Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and Individuals: 
Includes holdings of Financial and Mining Houses which amounted 
to £SA 12 million as of October 31, 1951. Also includes negligible 
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Ge 1952 ee —— 1953——_———_ 
1952 June July Aug Sept Jan Feb Mar Apr May June July 
(1948 =100) 
148 148 149 150 150 52 150 148 147 147 148 149 149 
138 136 139 141 141 143 140 139 141 143 143 
160 162 162 160 159 é 157 156 155 154 154 153 
181 ee ices 198 219 228 211 212 : ae or 
126 125 125 129 2 128 128 128 129 131 130 
(1948 =100) 
102 103 103 5 ‘ ‘ 103 96 103 103 106 
109 
112 ‘ 111 114 115 
(Thousands) 
3.7 129 0.6 





holdings of foreigners. Intragovernmental Accounts: The General PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
Sinking Fund is included in Other Central Government. ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 


. — i . i 7 cultural Production: Wool (in grease): Production in 1937 amounted 
\MoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- to 105,688 metric tons. Nat onal Income: At factor cost. Fiscal 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, ae ee > eae eee eres oe 
banks, 3 per cent sant of 1951/56. Treasury Bill Tap Rate: For 6-month ae ae Secael a a. 7 — ie to ap — 
— — 2.00 rr cone — 3, ee —s ae eee dustrial ‘Origin: At See an. Fiscal years calien Jens 30 a 
no three-mont reasury Bills are available at a tap rate of 1.875 per es ee ee ar ; > — 
43 ie cent. Discount Rate of the Reserve Bank: On owas bills of year indicated. (In millions of South African pounds): 
alance up to 120 days, 4.0 per cent since March 27, 1952. Commercial 1939' 1948 1949 1950 
mestic Bank Rate: Minimum rate on first class overdrafts. 5.5 per cent Agriculture, forestry, fishing 122.6 124.2 145. 
sidiary since April 1, 1952. Previous changes in these rates have been as N ining. 88.6 93.6 141. 

follows (in per cent): Manufacturing eee . 3 195.4 225. 


8 
5 
3 
Trade . 133 148.3 153.6 
6 
7 
6 


on 7 . Transportation ‘ ; 87. 
Treasury Bill Reserve Bank Commercial Government’... 23 39. 304.1 333.0 2139. 


Date Established Tap Rate Discount Rate Bank Rate All other 132 
6-month) ; tee 2. 
( Net income from abroad..... . 69.1 ‘ -86.9 


1933—May 16 3.5 = on ——ngnns: ute < 


1934—May 1.. O68 Total... ‘ wai $94.8 771.3 828.7 939.2 1,124.8 1,123.0 
1936—May 21 75 


1941—June 2 3.0 + Not adjusted for net income paid abroad. ‘Includes public enterprises other 


than transport and all government services. 


1945—Nov 24 

IN Ids cso u enh eeeseeean - 

1948—Dec 3 

1949—Oct 1...... ee 
haa 6K soe hoa ewe a 
Oct 19. 


1952—Mar 27.. 
A 1 


Augl.. 
1953—June 3 


Share Prices: Industrial: Weightei arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weigated average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 











Exchange Rates 
1 OFFICIAL SELLING RATE.... 


FREE RATES FOR STERLING ABROAD 
United States 


2a Transferable Account... 

2b Security Sterling. ... 
For Notes and Coin 

3 Belgium. 

4 France 

5 Italy 

6 Netherlands 

7 Switzerland 


Gold and Foreign Assets 


10 BANK OF ENGLAND: Gold.. 
EXCHANGE EQUALIZATION Acc’T 


11 TN Ae ie ah in 
12 Gold, U.S. & Canadian Dollars 
13 Non- ‘Dollar Currencies...... 


14 DOLLAR EXCHANGE IN U. S. BANKS 


14a Government and Banks..... 
146 Business and Individuals. 

15 TorTaL STERLING LIABILITIES 

16 o U. K. Colonies. . 

17 To Others. . ; 

17a Sterling Countries errr 
17b OEEC Countries. 

17¢ Dollar Countries. . 

17d Other Western Hemisphere 
17e Other Countries. . 


18 CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 
VALUE OF TRADB 


20 Sarees 
21 Of which: ence 
22 Imports, c.i.f. 
VOLUME OF TRADE 
23 Exports (1950 Weights). . 
24 Imports (1950 Weights) . 


25 Net SURPLUS WITH EPU AREA. 


Assets of the Bank of England 
80 TorTAL ASSETS. . 


$1 Domestic Loans & INVESTMENTS 
$2 Government. = 
33 Business and Individuals 


Assets of Other Banks 
40 TOTAL ASSETs. . 

41 Domestic Loans & INVESTMENTS 
42 Government 

43 Business & Individuals. . 
a ee 


Currency and Deposits 


50 MONEY SUPPLY..... 
51 Currency . 
52 Deposit Money: Other Banks 


53 Tive Deposits: Other Banks... . 
54 COUNTERPART FuNps: Bk. of Eng. 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue......... 
62 Expenditure............... 
FINANCING OF DEFICIT 
Net Borrowing: Sterling 
Foreign Currency 
Foreign Grants Received 
66 STERLING DEBT?... 
67 FOREIGN CURRENCY DEBT” 


Money and Capital Market 

70 GOVERNMENT BonpD YIELD...... 
71 CORPORATE BOND YIELD°....... 
72 TREasuRY BILL RATE ¢...... 

78 MARKET Discount RATE 
74 Catt Money RATE 


75 
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fiscal year and month. 





United Kingdom 
- \s asian pemeadgaauimmetaiaaensiammanaant 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
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(U. S. Dollars per Pound Sterling: End of Year) 


4. 


025 4.025 


4.025 4.0275° 


4.0275 


2.7988 2.7988 2.7812 2.8094 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
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187 
436 
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74 
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876° 


2,196 
12 


448 


2,084 


493 
895 


69 
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¢ Monthly data as of last Tuesday. 


2.248 


2.65 

2.601 
6.213 
2.296 


2.226 


8.05 


3.502 
5.560 
3.217 
5.466 
2.707 


2.49 


2.320 
2.564 
2.496 
2.829 
2.349 


Last Wednesday of Year) 






1 l 1 1 
(Millions of U.S. Dollars: End of Year) 
292 1,980 2,430 2,020 1,605 1,350 
435 2,476 2,696 ,079 1,856 1,688 
48 82 165 149 163 64 
865 708 459 826 546 574 
2,740 114,887 15,028 14,520 13,783 9,568 
ie 1,830 2,031 2,055 2,241 1,630 
13,057 12,997 12,465 11,542 7,938 
8,092 7,754 7,202 7,290 4,959 
1,660 1,709 1,934 1,491 1,229 
137 133 73 77 87 
657 854 947 544 224 
2,511 2,647 2,309 2,140 1,439 
(Millions of Pounds Sterling) 
440 506 970 1,206 1,649 1,851 
26 71 50 60 64 58 
1,157 1,531 1,321 1,821 2,097 2,297 
(1948 =100) 
51 34 73 80 xX 100 111 
109 78 86 97 x 100 108 
(Millions of U. S. Dollars) 
— 303 
(Billions of F aii Sterling: Last Wednesday of Year) 
8 1.74 1.79 1.80 1.75 1.86 
.83 1.74 1.79 1.80 1.74 1.85 
.80 va 1.76 1.76 1.71 1.82 
.03 02 .03 .04 .04 .04 
(Billions of Pounds Sterling: End a. . ear) 
2.82 4.81 5.59 5.83 6.12 
2.42 4.19 5.01 5.25 5 48 § .51 
1.51 3.38 4.03 4.04 4.10 3.99 
91 .82 .98 1.21 1.38 1.52 
.82 .64 .60 .60 60 63 
(Billions of Pounds Sterling: End of Year) 
> ee | 4.42 4.96 5.04 5.12 5.19 
56 1.84 1.88 1.33 1.26 1.27 
1.65 8.07 8.58 $.71 8.87 8.92 
1.02 1.67 1.86 1.97 2.04 2.04 
— — _ _- .02 .10 
(Millions of Pounds Sterling: Year Beginning April 1) 
—2,468 —2,059 —1,890 —40 350 72 
1,490 3,681 $3,628 4,012 4,150 4,097 
$3,958 6,640 6,618 4,052 3,800 4,025 
2,461 2,081 1,491 —781 — 630 40 
2 —28 393 785 47 —4l1 
_ _ —_— 30 116 100 
10,364 23,267 24,863 24,066 23,571 23,612 
2 369 768 1,655 1,697 2,189 
(Per Cent: Average of Months) 
8.40 2.92 2.60 2.76 8.21 3.30 
4.46 3.79 8.68 8.68 8.77 8.87 
1.03 .88 61 61 61 .62 
1.04 .93 .63 .63 66 .63 
1.00 .98 .62 .62 .62 .62 
(1948=100: Average of Months) 
53 98 109 111 100 89 
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23,729 
2,192 


8.64 
4.07 
61 
.69 
62 


90 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
4 Weighted average of all bills issued. 
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1952—— ——— — Se 1953 - —- —— - —— — —— —- 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Auz_ Sept Oct Nov 
«. S. Dollars per euene ree ~— of Month) 
2.7812 2.7844 2.8009 2.8031 2.8034 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 
(U. S. Dollars Worth (at Official Chane Rates) per One Pound Sterling: End of Month) 
2.66 2.70 2.76 
2.58 2.62 


~ 


2.73 


2.70 


2.73 
2.70 
.680 2.660 
.915 2.829 
-648 2.616 
Scthk 2.08 
2.629 2.604 


oN 


L 


ett 2006 &cta 2.74 
2.70 2.69 2.66 2.66 2.68 


toro 
ao-~ 
or 


580 
829 
544 
.618 
501 


2.755 2.770 2.755 2.770 2.800 
2.943 3.086 3.100 3.057 3.000 
2.672 2.648 2.720 2.680 2.6 
2.750 2.868 2.789 2.711 

2 .691 .6383 2.675 2.674 

(Millions of U. S. Dollars: Last Wednesday of Month) 
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1 1 1 1 l 1 
(Millions of U. S. Dollars: End of Month) 
AEG. sens Hass 5 ies ere aN pena Sanit 
1,685 1,716 1,673 1,767 1,895 1,846 1,978 2,103 2,166 2,273 2,321 
31 re ‘aie deste eh aaa 112 Savile a es 
793 849 5 866 890 976 818 888 754 752 8: 
528 586 592 626 719 560 620 483 477 5 
266 263 275 264 257 258 263 271 275 26 
ee owes heals Sates eee see SOLO 
PROB nce fag Aer ha wae Seno 
2 | <a Seat eer cites ae 
Cane) wae fom Baars etal svae Saar 


37 900 
73 635 
64 265 


636 —636 —636 —636 —636 —636 582 —574 —564 —542 


(Millions of Pounds Sterling) 
196 224 192 197 234 219 5 228 204 224 224 219 
8 13 9 8 12 9 10 9 i} 9 7 
276 289 261 238 266 261 290 243 286 293 296 
(1948 =100) 
——> 111<——- 1 ——> 124<——— —> 122<——- _ ———_> 124< 
—» 104<——- _ ——>> _ 110<—_ —> 118<———- 1S §-§ ——— > 128 < 


(Millions of U. S. Dollars) 

102 83 26 28 21 43 20 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.87 1.96 1.85 1.90 1.92 1.92 1.94 ‘ 

.87 .96 Loe ULC 1c 01 

. 84 .93 1.82 1.87 1.89 1.88 1.91 

.03 .03 .02 .02 .04 .03 

(Billions of Pounds Sterling: Selected Dates) 

32 6.21 5.98 6.00 5.98 6.03 

.62 5.40 5.42 5.40 5.44 

3.80 3.56 3.55 3.51 3.60 

.82 1.84 1.87 .88 1.84 

.50 .49 .50 .50 .50 


(Billions of Pounds Sterling: Selected Dates) 
.38 §.21 5.04 5.10 5.08 5.14 
.45 1.40 1.41 1.44 1.46 1.47 
.93 3.81 3.63 3.66 3.62 3.68 

2.23 2:38 2:39 2.38 2.26 2.19 
.02 .03 04 .03 .04 .05 


(Millions of Pounds Sterling) 
—130 5 452 166 —106 —86 —18 
271 237 302 890 609 497 270 416 
3872 367 439 444 603 356 35 


106 130 —452 -164 105 86 18 
a —-_ — =) —_-_ — =f 


23,772 23,998). ‘ or 24,4 , 23 ,889/ ‘ =o of 947 « 
9” 183 25,978 26, 2/188 26 ,262 2! ‘eat 26,092 25,930 2/162 (70+187 26,158 26,317 2 


(Per Cent: Average of Daily Quotations) 
4.26 4.25 4.17 4.16 

5.09 5.10 5.05 5.01 

2.39 2.42 2.40 2.41 

3.00 3.00 3.00 3.00 

2.25 2.25 2.25 2.23 

\8 = =100: Last Thursday of Month Quotations) 

97 100 102 100 96 


(Continued on following pages) 


ee  ——————— 


‘ Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 
daily fluctuations. * August 31. Page 165 
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United Kingdom 


UNITED KINGDOM 


EXCHANGE RatTEs: Effective December 17, 1951 foreign exchange 
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INTERNATIONAL FINANCIAL STATISTIC 


—_—_—X—S—aJ——————e 


1937 1938 1939 1940 . 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages 


ME ee wal 47.3 million 
Population i952. °° 212222! 50.4 milion 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in Jnternational 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U.S. banks. Credit to 
or from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table “European Payments 
Union for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to india and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities held 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 














British Rest of 

Total Empire Europe World 
1937 ; 808 387 355 66 
1938 598 339 226 33 
1939 517 362 134 21 
1940 ve 680 544 98 38 
1941 ; 1,170 924 180 66 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade; 1952 data do 


not include silver. Beginning 1951 data include parcel post at the 
revised valuation, and imports are exclusive of diamonds. 


Volume of Trade Indexes: Exports of home-produced goods and 


retained imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 


* For weighting system see COUNTRY NOTES. 


80 WHOLESALE Prices (All Goods) . 50 46 47 62 
UNIT VALUE OF TRADE 

81 Exports*..... 40 40 40 49 
82 Imports*........... 37 35 35 48 
e8 Pamsour Rarms.............. 42 30 none ae 
Ee 57 58 59 69 
85 WaGEs (Weekly Rates)......... 55 56 57 63 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 91 86 it ek 
91 Ne he ee eet sik nc hk nd : 115 109 111 107 
92 SS eee et eh eso 87 70 89 87 
98 Cotton Yarn........... Es 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAO) 94! 
95 EMPLOYMENT (Manufacturing)”. . 96 89 95 99 
96 UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 6.0 
97 GRossS NATIONAL PRODUCT 5,182 ¥ 5,482 6,442 


nn TT 


(1948 = 100) 
77 80 87 100 105 120 146 149 
75 79 90 100 102 106 125 X 181 
69 73 89 100 102 114 152 X 148 

are res ee 100 82 84 174 X lll 
86 87 92 100 103 106 116 126 
85 91 95 100 102 104 113 122 

(1948 =100) 

Seats 82 90 x 100 106 114 117 114 
88 91 95 100 103 104 107 108 
79 85 84 100 105 109 105 108 
75 83 84 100 103 108 109 75 

108 100 109 112 119 114 

94 91 98 x 100 102 105 108 106 
(Per Cent of Insured Employed) 

1.0 2.5 3.0X 1.5 1.6 1.6 1.3 2.1 

(Millions of Pounds Sterling) 

8,837 X 8,662 9,250 10,216 10,926 11,515 12,676 13,653 








weighted by 1950 weights are 10 per cent lower for ex 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 
Net Surplus with EPU Area: Net sum 7 bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. Balance of Payments: See CouNTRY NOTE 
section. 


rts and 8 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1951 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior to November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 








1947 1948 1949 1950 1951 1952 1953 

ADVANCES Nov Nov Nov Nov Nov Nov May Aug 
Official Entities. 83 92 86 94 88 81 76 17 
Finance 104 106 137 184 203 172 191 194 
Individuals 360 384 418 429 449 380 381 380 
Commerce and s 
Industry... 672 798 892 976 1,277 1,172 1,217 1,187 
Total.... 1,219 1,380 1,534 1,688 2,016 1,815 1,865 1,788 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 


except for June and December when they are as of the end of the 
month. Currency: Monthly data are averages of weekly data; 
annual data are December averages. Deposit Money: Data for 
1937 and 1938 are December averages of weekly data. Time 
Deposits: Data from 1937 through 1945 are annual averages of 
monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. 
Revenue: Repayments from the Exchange Equalization Account 
amounting to £200 million in October and £300 million in February 
of fiscal 1951 and £300 million in April of fiscal 1952 are excluded. 
Expenditure: Includes important amounts of Government lending, 
particularly, from 1946 on, net loans to local authorities for financing 
residential building in the following amounts (in millions of pounds 


> Annual data refer to June. 


VOLUMI 


-_— 


——— 


June 


149 


132 
149 
101 
128 
122 


United Kingdom 


——— 


June July Jan Feb Mar May June July Aug Sept Oct Nov 


(1948 =100) 
149 149 150 148 150 3: 151 150 149 149 148 149 


132 131 129 129 127 é ‘ 126 127 127 
149 148 138 135 135 ‘ 129 129 129 
101 81 88 88 92 f 84 82 82 
128 128 128 129 130 131 130 130 
122 122 126 127 127 é é é 128 128 129 
(1948 =100) 

112 102 118 122 124 118 2 110 106 
106 94 115 114 113 109 84 91 

96 121 123 123 122 2% 97 102 

54 80 84 87 80 75 ) 


107 107 107 107 108 
(Per Cent of Insured Employed) 
2.1 : ‘ ” : ; 2.4 2.2 2.1 1.9 


, 653 


and 8 sterling): 1946, 49; 1947, 226; 1948, 231; 1949, 268; 1950, 305; Date Established Date Established 
h 1938 1951, 368; 1952, 394. Subscriptions paid to the International 1932—June 30 d 1939-O-t 26 
x : * : 1939—Aug 24 1951—Nov 8 
> equal Monetary Fund and the International Bank are included to the 1939—Sept 28 1952-Mar 12 
eights. amount of 371 million pounds sterling in 1946 and 16 million in 1953 Sept 17 
es and 1947; a €173 million devaluation write-up in fiscal 1949 on balances Share Prices: Unweightei arithmetic averages of price relatives 
(EPU) with IMF and IBRD has been excluded. Issues to the Exchange with original base December 31, 1923=100. Based on quotations 
Figures Equalization Account have been excluded as follows (in millions of in London. Compiled by Investor's Chronicle. 
surplus pounds sterling): 1937, 200; 1950: July 300, October 300; 1951: 
| to an May 30). Sterling Debt: Annual data and monthly data showing PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 
g area. division of debt between domestic and foreign relate to gross debt quantities. Montaly data for 1952 and 1953 from a selec.ed sample 
NOTE of the Treasury less minor holdings of the National Debt Com- weighted by 1952 quantities. All other data with current weights 
missioners; other debt figures refer to total domestic and foreign Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 
debt and are not adjusted to exclude these holdings. Data comprise Compiled by the Chamber of Shipping of the United Kingdom. 
capital stock issued in connection with the nationalized industries, Cost of Living: Weighted by consumption pattern of tne whole 
not reflected in Net Borrowing, to the amount of 58 million pounds population in 1950. X Prior to January 1952 weighted by family 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, budget pattern as of 1937/38. Data for 1939 through June 1947 
esday, 55 million in 1951, and 58 million in 1952. Foreign Currency Debt: are adjusted by the London and Cambridge Economic Service to 
of the Data include 161 million pounds sterling in 1945 representing the agree with the level of retail prices reported in the White Paper on 
Banks. U.S. /U.K. Lend-Lease settlement, reduced by 7 million pounds in National Income and Expenditure. Wages: In all economic 
ers for 1948. Figure for 1949 includes a write-up of 636 million pounds activities. 
scks in sterling due to sterling devaluation; figures also reflect write-ups 
nd the to current rate of exchange on Canadian dollar loans as follows: PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
overn- 1950, 23; 1951, 28; 1952, 3. justed for differences in the number of working days: Weiehted by 
luding . eee value added in 1948; X prior to 1948 by value aide in 1946. In 
eposits Ownership Distribution of the Sterling Debt of the Government thousands of meiric tons in 1948: Coal (Great Britain only), 210,000; 
r 1951 (in millions of pounds sterling, as of March 31): Steel (ingots an castings), 15,100; Cotton Yarn (exclusive of waste), 
es and — oe wh oe en _— 359. Employment and Unemployment: Coverage un ler the Na- 
rember eT -—. ie ton te ie on tional Insurance Act; X prior to 1948, coverige uniter Un-mloy- 
issified Other Banks ! 873 31444 31321 31053 31099 x 2/613 ment Insurance Act. Gross National Product: At factor cost. 
‘yi Foreign Official ? — ‘456 ‘615 ‘826 ‘805 1.015 X Figures for 1939-1945 do not include employers’ contributions to 
All Others * 14,904 14,256 14,057 14,193 14,643 social insurance nor any adjustment for inventory appreciation. 
Total 20,444 19,820 19,710 19,810 19,994 % i ‘ 3 ; ie 
Intragovernmental Accounts ¢ 3.622 3.753 3.902 3.920 3.728 —— —_— Expenditure: At market prices (in millions of pounds 
sterling) : 
‘London Clearing Banks only. & Prior to March 1952, including small amount of . 1938 1948 1949 1950 1951 1952 
non-Government securities. ? Includes notes payable on demand to IMF and Personal consumption 407 8,379 8,771 9,252 9,946 10,478 
IBRD. * Holdings of the Exchange Equalization Account are included in “All General govt. consumption 1,760 1,976 2,068 2,448 2,915 
Others”, not in “Intragovernmental Accounts.” Gross dom. investment 600 1,546 1,567 1,464 2,473 1,931 
By uses: 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent eS. et es §8 tS ee 
irredeemable consols. Adjusted for accrued interest. Corporate Less: Depreciation allo.wances' 265 bat 628 715 783 704 
Bond Yield: Unweighted average current yield of selected in- _ Equals: Net domestic investment 335 = 1,065 ae 769 1.690 = 1.887 
dustrial debentures. Adjusted for accrued interest. XTais series Net foreign investment 62 —20 69 316 —388 195 
Was recently revised but no information on the revision is available. Total 5.717 11,665 12,383 13,100 14,479 15,519 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for , ; : 
1945-51, the only period prior to 1952 for which they are available, Gross National Product by Industrial Origin: At factor cost (in 
are as follows (end of year): . millions of pounds sterling) : 


0 


otal of 
anking 


! Derived from taxation data and subject to substantial year to year changes. 


1948 1949-1950 1951 1952 
ues ms . 3.70 1948 3.60 1950 4.11 Aericulture forestry, fishing 630 678 665 715 763 
1946 oes 3.25 1949 ‘ 4.18 1951 4.91 Manufac., mining, construct 4,741 5,019 5,446 6,151 6,242 
1947...... - 3.63 Transportation, communica- , 
tion, utilities ,041 1,095 1,169 1,397 , 48) 
Treasury Bill Rate: Weighted average tender rate on all new 3-month Wholesale anu retail trade — * = ‘oe 1, 8s ‘cn 
bills issued. Market Discount Rate: 3-month fine trade bills. acne ade aad acts ea9 «1,786 «1,861 2,088 2,178 
Call Money Rate: Averages of daily middle of spread rates in London, Housing 251 269 316 308 328 
Discount Rate of the Bank of England has been 3.5 per cent since Net income from abroad 192 128 
September 17, 1953. Since 1932 the rate has been changed as ae = 377 -285 — ; 35 
follows (in per cent): ; 





Total 10,216 10,92 (515 12,676 13,653 


I a a 
‘1934/38, 
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United States 


Gold and Foreign Assets 


12 


18a 
13b 
18c 


14a 
14b 
Ihe 
14d 
lhe 


15 
15a 
15b 


12,790 
721 
1,929 


SHORT-TERM FOREIGN ASSETS. 
SHORT-TERM FOREIGN LIABILITIES 
By Class of Creditor: 
Official 
Panks.. 


By Form of Liability : 
Deposits with Fed. Res. Bks. 
Deposits with Other Bks. 
Balance with Brokers 
Government Securities 


By Area: 
Latin America 
Dollar Countries 
Non-Dollar Countries 
EPU Countries..... 
United Kingdom... 
Other Countries... 


Trade and the Balance of Payments 


20 


21 
22 


23 
24 


GOLD PRODUCTION 
VALUE OF TRADE 


Imports, f.o.b......... 
VOLUME OF TRADB 

Exports*.... 

Imports * 


Assets of the Federal Reserve Banks 


80 


TOTAL ASSETS 

GOLD CERTIFICATES 

DomeEstTIc LOANS AND INVESTMENTS 
Government 

CREDITS TO OTHER BANKS....... 


Assets of Other Banks 


40 


TOTAL ASSETS 

Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 


© OK ow ft 


Currency and Deposits 


57 
58 


MONEY SUPPLY 
Currency 
Deposit Rien Other Banks 
TIME Deposits: Other Banks. . 
GOVERNMENT DEPOSITS» 
Federal Reserve Banks...... 
Other Banks 
BANK DEBITS* 
New York City........ 
Other Centers... 


DHS DOAaD 


on 


Government Finance 


60 
61 
62 


63 
64 
65 


65a 
65b 
65c¢ 
65d 
65e 
65f 
659 
66 


DEFICIT (—) OR SURPLUS 


ona 
oes 


FINANCING OF DEFICIT 
Net Berrowing: Dollars... .. 
Use of Cash Balances 
DOLLAR DEBT®* 


Held by: Federal Reserve Banks 
Commercial Banks. 14. 
Other Financial Firms 
Local Governments. . 
Corporations........ 
Individuals 
Others‘. . 


INTRAGOVERNMENTAL ACCOUNTS. 


— 
oo 


DADDY EDA on 


14,592 
689 
2,236 


© ANOWNMAD dw 


17,800 
558 
3,274 
946 
2,328 


397 
2,628 
50 
196 


336 
215! | 


121' > 


1,303! 
448 
1,134! 


162 


3,192 
2,403 


53 
76 


— 
ieee 
la wer 


. ’ 
Hho eH 


NS CHa & wHD 


P< ba Pa Pa Pt Pe Pe 


INTERNATIONAL FINANCIAL STATISTIcg 


a \M i Saar 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


(Millions of U. S. Dollars: End of Year) 


22 ,043 
410 
3,988 


447 
244 
204 
1,743 
365 
1,382 


170 


4,025 
2,683 
62 
80 


(Billions of U. S. Dollars: End of Year) 
42.8 
18. 


3 
23.4 
2 


22.4 
19.8 


2.2 


(Billions of U. S. Dollars: 


13.9 
18.1 


20 ,083 
429 
6,987 


4,183 
2,803 


862 
4,085 
104 


1,936 


1,046 
620 
427 

1,804 
708 

3,325 


20 ,706 
740 
6,116 


3,061 
3,055 


508 
4,108 
109 


1,391 


1,105 
692 
412 

1,806 
459 

2,636 


22 ,868 
970 
4,946 


1,863 
3,083 


392 
4,046 
92 
417 


,217 
735 
482 

1,439 
326 
1,873 


24 ,399 
1,042 
5,924 


2,917 
3,006 


642 
4,254 
70 


958 


1,287 
744 
514 

1,771 
546 

2,250 


(Millions of U. S. Dollars) 


82 


10,618 
4,175 


99 
87 


43.3 
17.9 


24.3 
2 


142.9 


61 


10,223 
4,991 


76 


16,371 
6,824 


(1948 =100) 


100 
92 


133. 


. Dollars: 


2 


5 


129 
88 


45.1 
21.5 


22.6 
A 


137.4 


115.8 
69.2 
5.6 
41.0 
20.0 


113.6 
26.5 
87.1 
$5.2 
2.8 
9 
1.4 
a 
9 


33. 
49. 


71 


12,666 
7,195 


100 
100 


47.5 
23.0 


23.3 
2 


138.0 
113.8 
62.6 
6.9 
44.3 


22.4 


24 ,563 
854 
6,033 


3,074 
2,959 


767 
3,974 
73 


1,220 


1,437 
843 
593 

1,822 
574 

2,127 


67 


End of Year) 


140.0 
119.7 
67.0 
4 
1 


oon 
> So: 


End of Year) 


oon 


eo 
nN ork OD cro 
ow coce oar 


o 
aw 


(Billions of U. S. Dollars: Year Ending June $0)4 
—2.70 —45.02 


7.00 
9.70 


1.70 


~ 


ss 
om CON 
pus end pt pet a GD EN © 


oe 
~ 


50.16 
95.18 


49.47 
—4.53 


235. 


21. 
84. 
32. 

5. 
22. 
59. 

8 


24. 


1 win wero 


—18.20 


43.54 
61.74 


6.60 
43.53 
36.93 


.44 —19.39 


46 


+ im -~Io HO OO 


12.73 
225.6 


21.9 
70.0 
36.7 


8.87 
45.36 
36.60 


—7.28 
—1.62 
216. 
21. 
64. 
; 


13. 
65. 
8. 


35 


o cine on 


1.00 
41.58 
40.58 


—2.61 
1.46 


214. 


— 
2 


aon 
th oo 
ee AWDHAOHOW o 


wo a 
CONDO e 


22,820 22,873 


930 
7,010 


3,888 
1,638 
1,484 


895 
4,481 
87 
1,223 
323 


1,613 
836 
777 

2,022 
657 

2,631 


80 


1,004 
7,678 


4,064 
2,014 
1,601 


526 
4,779 
84 
1,842 
447 


1,455 
879 
576 


2,186 


1952 


22.9 
61.1 
25.3 


VOLUME 


t ee 
CAWOIRWDH OOD 


j-e—___. 

TT 
Data n¢ 
* Moving cross weights. rogram. 


b Last Wednesday of month. 
CouNnTRY NOTES. 


¢ End of fiscal year and month. 


© Monthly totals and 12-month averages. 4 For fiscal 1952/53 


‘ Includes foreigners. 


Page 168 











VoLUME VII, NUMBER 1, JANUARY 1954 United States 





































































— + 19$62———__—_—_—- —_——————- Ss > — 1953 -——-— -- ———-—_—_—_- ———_—. 

152 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

(Millions of U. S. Dollars: End of Month) 

52 93,583 23,536 23,528 23,525 23,521 23,504 23,252 23,079 22,751 22,649 22,639 22,590 22,521 22,353 22,275 22,220 22,147 22,112 10 
84 1,061 1,061 1,100 1,056 1,051 1,056 1,084 1,072 1,072 1,082 1,063 1,014 973 959 947 938 944 11 
70 8,426 8,657 8,815 8,989 8,841 8,991 8,870 8,821 8,738 8,984 9,199 9,233 9,210 9,285 9,474 9,677 9,710 12 
45 4,691 4,988 5,178 5,271 5,203. 5,340 5,145 5,081 5,068 5,316 5,487 5,548 5,601 5,570 5,731 5,924 5,957 13a 
66 1,947 1,875 1,886 1,926 1,873 1,879 1,966 1,936 1,885 1,874 1,928 1,911 1,844 1,910 1,903 1,932 1,931 13b 
59 1,788 1,794 1,802 1,793 1,766 1,771 1,739 1,803 1,785 1,794 1,786 1,774 1,765 1,806 1,840 1,822 1,822 18¢ 
50 548 724 812 707 642 758 550 586 511 536 506 515 527 566 524 512 448 14a 
89 5,066 4,931 4,891 5,038 5,020 5,078 5,189 5,055 5,031 5,121 5,163 5,231 5,228 5,227 5,215 5,320 5,418 146 
82 88 88 83 83 83 78 82 87 83 85 80 79 80 80 78 78 74 lhe 
14 2,266 2,442 2,570 2,681 2,603 2,560 2,514 2,558 2,565 2,679 2,858 2,846 2,811 2,847 3,042 3,129 3,125 14d 
35 473 480 535 534 563 563 5% 

13 1,517 1,588 1,570 1,581 1,521 1,561 1,613 1,591 1,610 1,692 1,744 1,828 1,802 1,778 1,807 1,834 1,731 15 
18 1,049 1,068 1,101 1,118 1,058 1,066 1,123 1,112 1,097 1,184 1,222 1,267 1,228 1,256 1,243 1,240 1,181 15a 
195 468 470 469 462 463 495 490 480 513 509 522 561 574 522 559 595 550 156 
52 2.310 2,458 2,588 2,714 2,786 2,772 2,647 2,492 2,537 2,634 2,704 2,737 2,867 2,967 3,114 3,256 3,310 16 
18 793 849 835 866 890 976 818 888 754 752 837 $00 911 888 890 $01 916 17 
105 3,717 3,730 3,745 3,745 3,561 3,603 3,710 3,763 3,754 3,821 3,833 3,689 3,551 3,572 3,583 3,608 3,679 18 

(M _llions of U. S. Dollars) 

67 4 4 5 5 6 6 7 6 6 7 . 20 
82 s 1,391 1,293 1,197 1,389 1,398 1,450 1,38: hy ,238 
185 $45 323 881 926 810 1,057 933 863 1,016 1,019 907 943 914 848 937 820 22 

(1948 =100) 

117 108 94 101 114 114 112 131 120 112 129 130 136 130 127 111 115 23 

123 118 117 114 123 137 112 146 132 121 141 142 128 133 128 120 132 24 
(Billions of U. S. Dollars: Last Wednesday of Month) 

8.3 46.4 47.7 47.4 47.7 48.2 49.0 49.5 48.5 47.5 47.4 47.2 47.3 47.6 1 47.7 47.8 48.1 48.4 80 
2.0 22.1 22.1 22.1 Sav 22.3 22.1 22.0 21.8 22.5 21.4 FA 24 21.38 @ 21.0 20.9 20.9 21.3 31 
4.7 22.6 22.8 23.1 23.7 23.6 23.8 24.8 24.0 23.9 23.9 23.8 24.1 24.8 25.0 25.0 25.2 25.4 25.0 32 

oe 3 1.4 9 4 1.3 1.6 Lie 1.3 8 as 8 6 3 ue 5 3 4 .8 83 

(Billions of U. S. Dollars: Last Wednesday of Month) 

6.6 159.6 161.8 161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 163.0 167.5 167.6 167.2 168.3 40 
2.3 1384.2 186.1 136.0 136.5 183.9 141.1 141.1 140.2 139.5 139.4 137.9 137.5 137.5 142.5 142.5 142.5 143.3 41 
3.3 61.2 62.8 61.9 61.6 62.8 64.0 63.3 62.6 61.8 60.4 68.7 58.2 53.3 63.0 62.6 62.2 62.3 42 
1.5 11.2 11.4 11.6 3.5 3.4 11.4 11.5 11.6 11.5 13.8 11.7 11.7 11.6 11.7 11.8 11.8 11.8 43 
7.5 61.8 61.8 62.5 63.5 64.7 65.7 66.4 65.9 66.2 67.3 67.5 67.6 67.6 67.8 63.2 63.5 69.3 Lh 
2.7 22.6 28.1 22.5 28.1 28.1 238.4 22.6 3:2 22.7 226 222 24 728 BS HMA OHS: UM 45 

(Billions of U.S. Dollars: End of Month) 

9.0 122.2 121.9 222.2 128:0 125:8 126.8 129.0 197.8 123.2 126.8 133.0 126.6 (24.8 124.6 1264.8 123.3 137.7 50 
7.5 26.5 26.2 26.8 26.6 26.7 21.4 27.5 26.8 26.9 26.9 27.0 27.0 27.4 Stua Shue OBE 2t.4 27.9 G1 
1.5 94.8 95.7 95.8 96.4 93.6 99.4 101.5 109.5 93.3 97.4 98.0 97.5 96.9 97.4 97.5 97.7 100.3 52 
10.7 39.2 39.4 39.6 39.8 41.1 40.0 40.7 40.7 41.0 41.2 42.6 41.8 42.1 42.4 42.5 42.8 43.2 53 
5.7 6.1 7.4 6.9 6.7 5.9 7.3 oF 5.0 3.8 5.8 3.2 3.3 3.8 8.4 Coe 6.4 4.0 54 

5 1 .6 7 3 .6 3 5 7 4 — 4 4 — 8 a 6 6 55 
5.2 5.9 6.8 6.2 6.5 5.3 7.0 5.2 4.2 5.4 5.8 5 2.9 3.8 7.5 7.0 5.8 3.4 56 
19.9 55.4 50.5 44.1 47.8 51.7 46.7 63.1 68.1 45.5 358.9 52.0 50.8 56.6 51.8 45.5 54.9 54.2 %.5 57 
12.6 73.0 70.0 68.3 71.3 77.2 72.0 83.6 79.7 69.4 %99.6 93.6 91.9 97.5 96.3 89.1 93.0 95. 90.6 58 

(i lions of U.S. Dollars) 

.07 3.01 —2.64 —.75 83 -—3.10 —.56 —1.05 —.21 51 4.07 —3.24 -—1.37 2.235 —2.39 —1.20 .07 —2.81 60 
3.02 9.98 3.59 4.87 6.89 3.41 4.99 6.32 §.24 6.26 11.06 $3.21 5.29 10.18 3.61 §&.52 6.37 2.94 61 
1.96 6.98 6.23 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 6.44 6.66 7.93 6.00 6.72 6.29 5.76 62 
- 52 -1.46 3.60 -—.23 -—.63 2.12 2.02 —.53 —.17 —.18 —3.19 -—.10 1.42 —1.22 6.46 138 —.27 .46 63 

39 -1.55 —.96 .97 —.20 .98-1.46 1.57 38 —.34 —.88 3.33 —.03 -1.03 —4.07 1.07 20 2.35 64 
4.9 214.9 218.5 218.2 217.6 219.9 222.0 221.5 221.6 221.5 218.3 218.3 219.8 218.6 223.1 225.3 223.0 225.5 65 
2.9 ac.8 23.9 23.1 2o.t 23.6 23.8 24.7 2o.0 239 23:8 23.2 22 24.7 23.0 23.1 ad.a 65a 
1.1 61.1 62.7 61.8 61.6 63.1 64.2 63.4 62.8 61.9 60.5 59.1 58.6 53.8 63.5 62.7 642.5 65b 
5.3 Zo.0 «66668 6 «66.8 6 «6826.8 «©6828. «|(28 5 23. Zit 268 25.5 $5.6 25.4 24 33.4 334 65¢ 
0.4 10.4 10.7 10.8 10.9 10.9 10.9 11.0 3 1.2 11.3 11.3 13.7 11.8 12.0 12.0 12.0 65d 
9.7 wt «620.8 «20.7 B.2 20.5 21:6 21.6 21.4 23.8 2.7 2S 21.6 19.2 20.3 20.8 20.5 65e 
3.9 63.9 64.6 64.4 64.2 64.2 64.2 64.2 64.3 64.6 64.9 653.0 65.5 653.8 65.7 65.8 3.9 65f 
1.6 11.6 11.5 11.5 11.3 2.0 2.2 By 12.3 12.5 12.3 13.0 12.8 12.8 13.3 13.5 13.4 ... 65g 
4.3 44.3 44.6 45.0 43.1 45.1 45.5 45.9 46.0 46.2 46.3 46.3 46.8 47.6 47.6 48.0 48.0 48.0 . 66 


(Continued on following pages) 





‘Data not strictly comparable with succeeding years. ? Beginning July including shipments under Mutual Defense Assistance 


/53 seelg rogram. * $.07 billion seigniorage receipts not shown separately. Page 169 
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P l tion! 1937 
an BOGS 


. 129.0 million 
. 159.7 million 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 


Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
Tae short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. By Class of Creditor: ‘Official’? includes Japan’s total 
dollar exchange in U. S. banks through 1948 and Japanese-reported 
official U. S. dollars thereafter. By Area: Excludes balance with 
brokers shown on line 14c. Latin American countries for which 
data are not separately available are included in Dollar Countries. 
Monthly and annual data are not strictly comparable since monthly 
data are not separately available for Paraguay and Luxembourg. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 


include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1911 1942 1943 1944 1945 19146 19147 
Totalexports (IFS) 5,153 8,082 12,995 14,53) 10,616 10,223 15,371 
I.end-lease 739 4,933 10,357 11,298 5,562 653 2 
Civilian supplies _ = 155 724 447 910 
UNRRA - - 1 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
Silver : 6 2 31 127 91 36 31 
Other exports 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Volume of Trade: Indexes cover 50 per cent of exports of home- 

produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 

forces in 1944 through 1946. The index as caiined here refers 

to the same composition of trade as is reporte i for the total value of 

i except for re-exports. Balance of Payments: See COUNTRY 
‘OTES. 


* Monthly data are averages of Tuesday quotations 
unweighted averages of legal tender. 





1940 ‘! 1945 


1943-1947 based on last Tuesday of month only. 
© Moving cross weights. 


INTERNATIONAL FINANCIAL STATISTICS 








1938 1939 1946 1947 1948 1949 1950 1951 1952 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BOND YIELD 2.74 2.61 2.41 2.26 Z 2.387 2.19 2.25 2.44 2.31 2.32 2.67 2.68 
71 {EDIUM-TERM GOv’T BOND YIELD* 1.40 .83 .69 .60 X 1.17 a8 1.26 1.52 1.36 1.45 1.94 2.14 
72 INDUSTRIAL BOND YIELD i 8.55 3.50 3.30 3.10 2.68 2.60 2.67 2.87 2.74 2.66 2.88 3.00 
78 TREASURY BILL RATE?”.. .45 .05 .02 .01! .38 .38 .60 1.04 1.10 1.22 1.55 Hy 
74 MARKET DISCOUNT RATE.... .43 .44 .44 .44 44 .61 .87 1.11 1,12 1.16 1.60 1.75 
75 Catt Money RATE...... ane 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 2.14 2.48 

(1948 =100: Average of Months) 
76 SHARE Prices (Industrial). . 90 69 73 67 94 110 98 100 98 120 147 156 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) 54 49 48 49 66 75 92 100 95 99 110 107 
UNIT VALUE OF TRADE 
81 Exports °. .. 52 48 48 51 72 79 94 100 93 90 103 102 
82 Imports °. 46 41 42 45 66 74 91 100 95 103 130 123 
83 Cost oF LAVING.............. 60 59 58 58 75 81 93 100 99 100 108 110 
84 WaAGEs (Hourly Earnings)....... 46 46 47 49 76 80 92 100 104 109 118 124 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION..... 59 46 57 65 106 89 97 100 92 104 115 114 
91 AGRICULTURAL PRODUCTION. . 74 72 74 77 93 95 103 100 103 96 103 108 
92 EMPLOYMENT (Non-Agricultural) 69 65 69 72 91 94 98 100 98 100 105 106 
(Per Cent of Labor Force) 
93 UNEMPLOYMENT (All Types) 14.3 19.0 17.2 14.6 9 3.9 3.6 3.4 5.5 5.0 3.0 2.6 
(Billions of U. S. Dollars) 

94 NATIONAL INCOME. . 73.6 67.4 72.6 81.3 182.7 180.8 198.7 223.5 216.8 240.6 278.4 291.6 








ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 


less Federal Reserve notes held and less liability item ‘‘deferrei cash 
liabilities’ (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 


Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Keserve Banks. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Government Deposits: General Account deposits of tne Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included. Bank Debits: 
Debits to demand deposit accounts of business, individuals, States 
and political subdivisions as reported montaly by banks in 345 


centers. Comparable figures for 1952 are as follows (in billions of 
U. S. dollars) : 
New York Other New York Other 
City Centers City Centers 
Bie. ckaceannin REN 88.2 ot re oe 50.5 86.9 
BU cn rs aca 44.4 80.8 RM cae seo ae 42.8 79.4 
Ss cites as ea om 49.2 87.1 RRS 49.1 86.9 
Apr.... 49.7 84.4 REE Gaines 54.9 95.6 
May.. 48.8 84.2 RR eee Se 44.2 83.5 
BUDS s cacsesneus 53.4 86.4 BR oe ate anes 63.1 102.1 


X Prior to March 1953 debits to demand deposit accounts of 
business, individuals, States and political subdivisions as reported 
weexly by member banks in New York City and 104 otaer leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
eraily on a gross basis. However, the Post Uftice Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Use of Cash Balances: 
Change in General Fund account. In fiscal 1947, also includes 1.8 
billion dollars drawn from the Exchange Stabilization Fund to meet 





>’ Monthly data are 
4 Annual rates seasonally adjusted. 
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ae 





I inci cclatiiacianatiaeliainanils: “big = - ——— 1953——_- - 
952 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June ’ Sept 


(Per Cent: Average of Daily Quotations) 
2.80 2.838 2.89 2.97 3.09 aoe 62. 3. 2.97 
.30 .33 2.34 2.47 2.64 2.69 
3.07 ll 3.16 3.27 3.39 3.43 
2.04 02 2.035 2.18 2.20 2.23 
.82 .88 .88 .88 1.88 .88 


75 75 .75 
2.63 2.63 2.6 2.90 3.22 3.238 


.63 .68 2.63 
(1948 = = 100: Average of W ednesday Quotations) 
156 161 159 156 152 157 164 164 162 164 157 157 151 
(1948 =100) 
107 107 107 107 106 105 105 105 105 105 105 


103 102 102 102 102 102 102 102 102 102 
121 120 121 119 118 117 118 118 118 117 
111 111 111 111 111 111 110 111 111 111 
122 124 126 126 27 12 129 129 130 130 131 


(1948 =100) 
101 112 119 120 22 23 123 125 127 126 
106 113 132 152 26 12 117 83 87 a 
106 108 106 106 108 107 108 108 07 
(Per Cent of Labor Foree) 
3.0 2.6 2.3 2.0 2.2 ‘ 3.0 2.9 act 5 


(Billions of U. S. Dollars): d 
—-> 290.4<———- _ ——> 301.4<_- ——-» 306.7 <—_—_ ——-> 310.7 <—_—— 
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- total the subscription in gold and dollars to the International Monetary York Stock Exchange. Share Prices: Weighted aggregative index 

1 cash Fund and a transfer to the General Fund balance. Dollar Debt with original base 1935/39=100. Based on quotations in New 
AS are and Net Borrowing: Period to period changes in debt balances differ York. Compiled by Standard and Poor's Investors’ Service. 

ficates from corresponding net borrowing because debt balances include 

non-cash debt items excluded from borrowing and borrowing in- 

cludes net cash proceeds of non-guaranteed loans not covered in 

.. the debt balances. Results for fiscal 1952 /53 (in billions of U. S. 

imilar Dollars) : PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 

ederal DeFicit (—) OR SURPLUS. ... 5. 5 or DEFICIT oa justed for seasonal variation. Agricultural Production: The index 

eis: a - Vee ot Cash Uihnnane oo of farm or agricultural production represents the volume of agricul- 

din DoLLak DERT 218.56 tural commo.ities sold by farmers plus the amount consumed by 

gs. farm households. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- National Income: At factor cost. Quarterly totals are annual 
tions only. Held by Commercial Banks: Includes trust companies rates of quarterly data ani adjusted for seasonal vari —. Gross 
and stock savings banks in the U. S. and possessions. Other National Expenditure: At market prices (in billions of U.S. dollars): 
Financial Firms: Mutual savings banks and insurance companies. 1938 1948 «1949 «1950 s«19Sk Ss 1982 
Intragovernmental Accounts: Includes the investments in govern- Private consumption 64.5 177.9 180.6 194.6 208.1 218 
ment securities of the Postal Savings System which amounted to General gov't consumption a> ena cs ae anal ° oee 
$2.6 billion as of June 30, 1952. Gross public dom. investment = eS 43. 42.0 “s.9 
Residential non-farm building 2.0 8.6 8.3 12. 0 
MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: Se ‘> os 4 a 
Unweighted averages of yields to first call or maturity of all bonds Net change in inventories 1.0 6.0 <8. : 5 10.9 
callable or maturing in 12 years or more. X Prior to April 1, 1952, Gross private dom. investment 6.3 42.7 33.5 £ 58.6 
of all bonds callable or maturing in 15 years or more. X Since 1942 Net foreign investment 1.1 1.9 5 2 
based on fully taxable issues, prior to 1942 on partially tax exempt ; 
issues. Adjusted for accruelinterest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable National Income by Industrial Origin: At factor cost (in billions of 
government bonds, compiled by Moody's Investors’ Service; X prior U. S. dollars): 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 1938 1948 1949 195 
bonds and notes. Tax exempt through 1940 but fully taxable there- Aaplesivene, tesentey, Gabing. . -ms «6 17 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- Mining ‘5 «5B 4.6 
weighted arithmetic averages of yields to first call or maturity of Manufacturing. ... 5. 67.2 63.5 7 
1 and prime industrial bonds. Compiled by Moody's Investors’ Service. eden ond al cds i, as ti 
$s gen- Treasury Bill Rate: Unweighted average tender rate on new 3-month initia: Rindiaiddensmath mien 17 a9 (2 
nt ac- bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- Transport, communtention, a 
trans- month bills. Discount Rate of the Federal Reserve Bank of New , and utilities 5. 18.6 18.4 20 
have York has been 2.00 per cent since January 16, 1953. Rates since Corviews . ee oe = 


; Government (incl. enterprises) .§ 19 21. 23 
venue. 1934 have been changed as follows (in per cent): Rest of world : , 5 


1-cash 1984—Feb 2..... 1.50  1948—Jan12.... 1.25 1950—Aug18.... 1.765 Total 37.4 223.5 216.3 240 
amy 4 1987—Aug 27.... 1.00 Aug 13.... 1.50  1953—Jan 16 2.00 23.5 2 240. 
on de- 

‘luded Market Discount Rate for prime 90-day bankers’ acceptances in 

ances: New York. Call Money Rate for call loan renewals on the New 

les 1.8 

» meet 


ea | 
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ow 
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Total 84.7 259.0 258 .% 286.8 329.8 348. 
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Uruguay 


INTERNATIONAL FINANCIAL STATisticg 


VOLUM! 
————$—$——————————— 


1939 1940 1945 1946 1947 1948 1949 50 | 


Exchange Rates 


SELLING RATES 
Official Basic 


BuyYING RATES 
Official Basic 


Special IT 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 
Gold 
Foreign Exchange (Net) 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


Assets of the Bank of the ewe 
$0 TOTAL ASSETS. 
$1 FOREIGN ASSETS . 


$2 DomEsTIC LOANS & INV. ESTMENTS. . 
83 Government 

34 Official Entities. . . 

85 Business and Individuals s 


86 CREDITS TO BANKS...... 


Assets of Other Banks 
40 TOTAL ASSETS 
41 FOREIGN ASSETS. 


42 Domestic Loans & INVI ESTMENTS. 
Government. , 
Non-Government 


45 CASH 


Currency and Deposits 


50 MONEY SUPPLY. . 

51 om Fone. eee 
52 Depos Money ee 
53 B 1k of the Republic. 
53a Official Entities. ... 
53b Business & Individ. 
54 Other Banks....... 


55 TIME DEPOSITS. . 
é5a Bank of the Republic ; 
F5b Other Banks... . 
5se Postal Saving Bank 


06 Gov’t Deposits: Bank of the Rep. 
57 BANK DEBITS* 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 
Prices 

80 Export Goops: Wool 

81 Cost or LivinG (Montevideo)... 
Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 


et 


* Monthly totals and 12-month averages. 
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(Pesos per U. S. Dollar: End of Year) 


1.899 1.899 1.899 1.899 1.899 ii 


1.519 
1.619 1.519 1.619 1.619 1.619 1.78? 


2.35% 
2.630 1.900 1.900 1.900 2.38 3.10 


(Millions of U. S. Dollars: End of Year) 


95 252 291 255 241 216 
90 195 200 175 164 178 
5 67 92 81 TT 38 


4 13 17 33? 39 xX 68 


(Millions of U. S. Dollars) 
122.0 152.8 162.5 178.1 191.7 
93.7 147.4 215.3 199.7 180.8 
(1948 =100) 

85 121 50 100 156 
136 109 122 100 86 

(Millions of Pesos: End of Year) 
737 786 770 886 887 
576 591 478 499 450 
138 171 247 330 401 
34 46 56 71 116 
3 1 22 28 30 
101 124 169 231 255 
—_— 1 17 19 11 


(Millions of Pesos: Average of Ten-Day Balances in December) 


679 

157 150 245 314 372 420 446 
4 5 18 13 13 15 16 
153 145 227 301 360 405 431 
25 26 105 113 88 97 104 


(Millions of Pesos: Appromimately End of Year) 


336 393 405 443 474 
92 147 176 202 231 251 
189 é 203 213 
58 69 62 
12 8 8 
46 ‘ 61 54 
131 134 151 


341 421 459 
121 146 155 
163 207 232 
57 68 72 
17 38 43 
174 297 319 
(Per Cent: Average of Months) 
5.03 4.96 5.09 6.17 
(1948 =100) 
52 57 68 100 
17 85 98 100 
(1948 =100) 


et 110 100 
122 122 104 100 


— 
1952 
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June July Aug 


‘Beginning September 16. 


a——— 


Sept Oct Nov Dec 


1 
2.45 


.519 


78 
2.35 
75 


Jan 


1.99 
2.45 


78 
.35 


78 


-519 


Feb 
- 
z 


1 
8 
5 


1. 
I. 
2. 
2. 


8 


me 


Mar 


1.99 


2.45 


1.519 
1.78 
2.35 
2.86 


Apr 


1.90 


2.45 


May June 


(Pesos per U. S. Dollar: End of Month) 
90 


1.519 


1.78 
2.35 
2.95 


(Millions of U. S. Dollars: End of Month 


216 
207 
10 


1,343 
744 


534 
135 
26 
373 
40 


235 
207 
28 
94 
31 
63 


243 
207 
37 
97 
38 
59 


254 
217 
38 
92 
32 
60 


256 
217 
40 
94 
38 
56 


(Millions of U.S. Dollars) 


22.0 
15.4 


73 
204 


24.7 
10.4 


19.6 
18.0 


(1948 = 100) 
83 48 


194 


145 


32.9 


269 
222 
47 
87 
33 
54 


144 


202 


(Millions of Pesos: End of Month) 


1,345 
749 
530 
142 

25 
364 
39 


1,357 
742 
545 
163 

25 
357 


38 


1,377 
758 
550 
169 

27 
355 
29 


1,353 
747 
541 
169 

22 
350 
29 


1,407 
800 
537 
164 

20 
353 
28 


(Millions of Pesos: Average of Ten-day Balances) 


705 

28 
677 
134 


116 

30 
686 
143 


709 

30 
679 
163 


713 

31 
682 
163 


726 
36 
690 


162 


728 

35 
692 
169 


(Millions of Pesos: Approximately End of Month) 


624 


63 
568 


623 
329 
294 
91 
19 
71 
204 
699 
193 
409 
96 


69 
513 


648 
339 
310 
97 
23 
74 
212 


707 
195 
416 
96 
63 
463 


672 
361 
312 
93 
22 
71 
220 


713 

197 

420 
96 
60 


498 


567 


665 


473 


(Per Cent: Average of Daily Quotations) 


5.56 


110 
138 


* Beginning October 6. 


5.78 


112 
138 


5.84 
(1948 =100) 


136 


* September 30. 


5.83 


120 
136 


5.66 


127 
137 


* 1935/39. 


5.68 5.68 


129 
139 


130 
137 


‘ Unadjusted for gold. 
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July 


Aug 


94 


1 ,420 
815 
528 
153 

17 
357 
26 


Uruguay 


Oct Nov 
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1937 1938 )= 1939-1940 1945 1946 1947 1948 1949 1950 1951 1952 oom 
Exchange Rates 
SELLING RATES (Bolivares per U. S. Dollar: End of Year) 
1 NN ee a es eee cee 8.19' 8.19 8.19 8.19 3.35 
2 cra cc, 3.35 3.22 8.26 = {3.96 8.85 68.856 8.86 8.85 8.85 8.85 8.85 
BuyInGc RATES ‘iin a i 
3 Se es ee . ok é _ 4 . ‘ 6 4 3.32 
ese sacrtinns 3.09 8.09 8.09 g.og9 {8-82 8.82 8.82 8.92 8.92 8.82 8.92 3.32 | 
5 Petroleum: Marginal... —- — —  — 38.02 8.03 38.03 3.05 3.05 8.05 $8.05 3.05 = 
6 Basic....... 3.09 8.09 8.09 8.09 3.09 3.09 3.09 38.09 93.09 3.09 3.09 3.09 3.6 
7 Cacao, Unwashed Coffee — — _ — 4.25 4.25 4.25 4.26 4.25 4.25 4.25 4.95 ‘S 
8 Washed Coffee......... — _ _ _ 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ? 
10 CENTRAL BANK................ _ — _ 31 190 216 216 845 392 840 873 434 on 
11 a RR _ _ _— 29 169 182 182 290 840 840 378 373 5 
12 Foreign Exchange.......... _ — _ 2 21 34 34 55 52 1 — 61 ; 
Tee ee Oo) _— — — — 33 33 33 83 33 33 — es _ 
1, OTHER BANKS................. 59 63 59 85 19 17 19 19 18 19 18 18 : 
I4a CN Oh ie eats 64 54 64 24 16 12 12 12 12 12 13 13 : 
14b Foreign Exchange.......... 6 9 6 10 3 5 7 7 6 7 5 5 
Re ce eal eh cbns seen 59 63 59 66 242 266 268 897 443 392 391 452 
16 DOLLAREXCHANGEINU.S.BANKS..... 11 14 21x 60 74 78 122 143 85 72 146 * 
17 Government and Banks..... ee Saf oe fates peek ee re ists aa 33 27 92 4’ 
18 Business and Individuals... . ibe seta Fag re a or eee ay ee 62 45 53 ) 
Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 39 
20 EN re icsce ts caissk d's 598 559 510 487 1,113 1,623 2,168 93,484 3,360 3,889 4,533 4,858 20) 
21 SOR, £0) Din wns ss xene.s 804 810 826 811 604 986 1,870 2,810 2,241 1,798 2,150 2,421 =m 
VALUE OF TRADE (In ven (Millions of U. S. Dollars) 12 
22 eee ie 183 181 165 157 355 615 692 1,114 1,073 1,248 1,455 1,552 6 
23 SURNINO BIDEN se osu wees ae 89 97 102 98 180 294 558 839 669 537 642 723 
Assets of the Central Bank (Millions of Bolivares: End of Year) . 
80 FoOreIGN ASSETS ............ _ =~ -- 96 696 673 680 1,084 1,263 1,042 1,142 1,343 1,32 
Domestic Loans & INVESTMENTS 9) 
$1 Official Entities............ — om — — 5 — 1 41 27 60 67 51 = 
$2 CREDITS TO OTHER BANKS...... me - _- — 5 28 84 _ — _ — _ 7 
Assets of Other Banks (Millions of Bolivares: End of Year) ” 
40 FOREIGN ASSETS’.......... 182 192 179 106 57 58 69 69 64 57 55 54 a 
41 Domestic Loans & INVESTMENTS 134 164 151 173 339 450 502 618 714 813 889 1,074 7 
42 ee ee —- 2 1 16 5 4 6 3 2 3 1 — 
43 Business and Individuals .. . 134 162 150 157 834 446 497 615 712 811 888 1,073 
Re erie kas osu ee kawen en 78 68 76 81 189 218 172 239 291 280 385 450 
Currency and Deposits (Millions of Bolivares: End of Year) 
50 Money SUPPLY................ 263 288 311 342 775 1,000 1,097 1,880 1,587 1,575 1,647 1,909 
51 CS re 167 174 182 181 406 624 620 780 811 786 818 896 
52 Deposit Money............ 106 114 129 161 869 476 477 600 726 790 829 1,013 
53 Tome DEPOSITS............... ee 26 80 33 60 77 93 120 138 157 199 269 
54 GOVERNMENT DEposits......... 80 63 20 16 129 $1 16 147 194 15 89 120 
55 BANK CLEARINGS *............. eve sik ae Pe eg 246 366 487 642 732 680 727 827 
Government Finance (Millions of Bolivares: Year Ending June $0) ¢ ~38. 
60 DeFiciT (—) OR SURPLUS........ —31.6 17.8 —20.7 —28.9 125.8 -48.0 9.1 131.7 17.3 —40.8? —22.8 —71.7 155, 
61 SO eee 253.6 330.8 340.7 353.6 613.1 702.3 1,073.2 1,558.6 1,963.3 1,889.02 2,111.6 2,282.2 193. 
62 Expenditure. .............. 285.2 313.0 361.4 9882.5 487.3 750.2 1,064.1 1,426.9 1,946.0 1,929.8? 2,134.4 2,353.9 
FINANCING OF DEFICIT a 
63 Net Borrowing: Bolfvares. . . —.1 — — — —.4 6.5 — -8.0 —-.8 —T7.7 — -7.7 38 
64 Use of Cash Balances....... 11.8 -—17.7 20.2 28.9 —126.4 88.6 —31.2 —123.7 —18.8 pacers 22.8 79.4 ts 
65 Monetary Operations....... 20.4 _— 5 -- 1.0 ae 22.1 — _ 3.8 _ = - 
66 BOLivAR DEBT?............ a 3.0 3.0 3.0 3.0 24.6 31.0 31.0 23.0 22.8 14.7 14.7 7.0 : 
Money and Capital Market (1948 =100: Average of Months) 10 
70 SHARE PRICcEs (Industrial)....... 45 48 52 56 88 91 97 100 97 101 102 113 
Prices (1948 =100) 10 
80 WHOLESALE PRICEs (All Goods)». 60 58 58 56 78 79 90 100 95 95 100 102 1 
81 Home Produced Goods...... 63 61 62 61 79 83 92 100 99 99 104 105 g 
82 Import Goods.............. 51 51 51 53 83 82 90 100 90 80 90 88 1¢ 
83 RETAIL PrIcEs (Food)»......... 48 49 52 49 68 72 83 100 98 97 99 98 
Production (1948 =100) 13 
DP NIODE. 5o civewaca sneenes se 66 79 89 100 112 
——-~ 


te 


i * Monthly totals and 12-month averages. » Caracas. ¢ For fiscal 1952/53 see CoUNTRY NOTES. 4 End of fiscal year and 
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1952 


3.32 
3.05 


t 858 
, 421 


| 552 


723 
| 343 


51 


54 
| 074 


| ,073 
450 


| 909 
896 
| 013 
269 
120 

27 


©o-~ onwre 
o | mia tA 


“nN 


113 


102 
105 
88 


98 


————e 


ear and 








——— 


Aug 


3.35 


3.05 
3.09 
4.25 
4.80 


410 
373 


37 


17 
13 


427 


108 
61 


395 
187 


126 
56 


53 
986 
1 


985 
417 


1,685 


771 
914 
241 
132 
827 


—78.4 
145.3 
223.7 


113 


104 
104 
89 


102 


—1952 
Sept 
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154 
110 








393 
189 


126 
56 








53 
986 


985 
460 


1,722 


758 
964 


248 
817 





: nning April 27; prior to this date selling 3.92, buying 3.90. 
Includes assumption of debt amounting to 42.5 million bolfvares. 





(Boltvares per U. S. Dollar: End of Month) 


me wm Co CO 
aonoo 
me Co Co 
noo 
orwvt 
em COCO 
noo 


(Millions of U. S. Dollars: End of Month) 





(Millions of Boltvares) 

32 

(Millions of U.S. Dollars) 
99 


(Millions of Boltvares: End of Month) 
1,260 1,226 1,327 1,430 











(Millions of Boltvares: End of Month) 


(Millions of Bolivares: End of Month) 


(Millions of Boltvares) 
—24.5 —37.4 —28.8 


—_ af —“ a 
24.5 37.4 28.8 —93.0-—110.3 


(1948 =100: End of Month Quotations) 











—— 


July Aug 





ow 
w 
or 


3.35 





3.32 3.32 
3.05 3.05 
3.09 3.03 
4.25 4.25 
4.80 4.80 
452 402 
373 373 
79 29 
19 19 
13 13 

7 7 
471 421 
167 165 
111 99 


56 66 


390 394 
219 199 
116 118 
65 59 
1,392 1,353 








45 





42 


59° «(59 
1,251 1,253 


— 1 
1,251 1,252 
421 461 


1,880 1,907 
830 813 
1,050 1,094 
321 321 
215 117 
978 939 


—2.9—100.0 
200.8 145.9 
203.6 245.8 


—3.7 


6.6 100.0—147.2 


45.3 45.3 
132 134 
99 100 
103 104 
85 85 
99 96 
131 128 











2 Data for 1950 are not adjusted to exclude debt operations. 





Venezuela 




































Yu soslavia INTERNATIONAL FINANCIAL STATISTICs 
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1947 1948 1949 1950 1951 1952 Apr May June July Aug Sept Oct \RGE} 


Exchange Rates (Dinars per U. S. Dollar) 


1 OFFICIAL EXCHANGE RATE 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 309.0 300.0 300.0 300.0 —_— 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) U.S 
10 DoLLAR EXCHANGEIN U.S. BANKS 12.15 19.93 56 13.21 7.13 9.81 10.76 7.94 10.55 13.2: 4 9.03 ruar, 
11 Government and Banks. . pice 466.22 9.18 10.10 7.22 9.83 12.5% 5. 8: 8.30 more 
12 Business and Individuals : .80 .64 .66 2 ia ; 65 74 


Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Dinars) 
Exports..... ; o. .61 98 9.18 73.96 4.30 4.57 4.81 3.8$ 
Imports, c.i.f. ; 3.17 : D. 62 3. 19.54 111.93 11.04 11.03 13.47 11. 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 
$0 Domestic LOANS & INVESTMENTS 3.65 69.7! ‘ : 155 .58X486.£9 xX 508. 48 539.08 554.06 554. 
$1 Government. . .8 §.2 3. 5. 17.$7 32.63 21.72 §&2.380 51.70 49.5 
32 Economic Activities aa 04 i ; 137 .5€%454.36 &X 456.76 486.78 502.36 505. 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
50 MONEY SUPPLY......... oe .15 83.65 2 ; 130.60 141.66 121.38 117.43 117.33 119.24 
51 Currency.... 29.69 39.47 45.37 a 38.70 49.96 57.82 57.25 59.22 61.6: 
52 Deposit Money: Nat’l Bank. 38.46 44.19 ; J 91.90 91.70 63.56 60.18 58.10 57.5 
5$ TIME DEpoOsITs*. cat 61508) 62 2. 2.55 3.86 4.76 4.90 5.11 5. 
54 Gov't Deposits: National Bank 9.25 18.17 a 21. 6.84 17.54 67.73 98.66 108.27 111.5 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 100 2% 


(Billions of Dinars) 


91 NATIONAL INCOME .. 182.9 189.7 233.1 208.0! 


YUGOSLAVIA Population 11988 io. — National Income by Industrial Origin: In constant controlled prices 
ee ee ; of 1950 (in billions of dinars): 
EXCHANGE Rares: The official rate of exchange is 300 dinars per U. S. 1950 1951 
dollar. Currently, however, exporters of certain commodities are Agriculture. . . . tesceseeereees 62.7 85.9 
: 2 9 ° . . Manufacturing. . Leathe ewe china Netees ‘ 93.0 
permitted to retain from 20 to 80 per cent of their foreign exchange radii , 13.0 
roceeds, depending upon the commodity exported, for their own Trade ah GE OMe W aa eee aEE eas : 18.3 
import needs or to sell to importers who possess import permits but Transportation. ..... . 20.6 
who have not been granted foreign exchange at the official rate. In ee ; 230.8 
addition, a large portion of exports and — is subject to subsidy 
and surcharge arrangements determined by coefficients applied to —_— 9} G0LD AN 
the exchange rate. BALANCE OF PAYMENTS OF YUGOSLAVIA (In Millions of e ugoslav er 
Sa inars) : mew 
For an historical summary of the exchange rate system, see Sep- Dinars) 1948 1949 1950 1951 1952 Fore 
tember 1953 issue of International Financial Statistics. to 1 
GOODS AND SERVICES ld 
Exports, f.o.b................ 16,075 9,596 8,037 9,225 74,300 S 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Imports, c.i.f. —18,899 —16,647 —14,332 —21,746—117,919 ep 
and short-term dollar obligations held for Yugoslav account, as T —7,051 —6,295 —12,521 —43,619 acco 


Trade balance —2,824 
reported by all U. S. banks. meena on 








Nonmonetary gold movem’t, net 65 60 82 79 472 TRADE / 
Foreign travel... —83 —56 —37 419 Imp 


T tati ie 5 6 0 971 6,364 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of lamaaimant —,..... a 524 mt —267 —1,658 194% 


home-produced goods and imports for home use. 1947 and 1948 are Other services ae -23( —147 —1,769 1948 


art 
exclusive of all or part of trade with Albania. MUN ; 968 —11,922 —39,791 Wine 


PRIVATE FINANCING 
ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: Donations. . . - ‘ ; 1,477 6,187 ASSETS © 
Economic Activities: X Beginning May 1952 includes general working Capital movements. . : Ban 
funds of the state enterprises. Wien cs, xe 1,523 6,186 ust 


es ; ; an| 
NET ERRORS AND OMISSIONS. . —81 2,067 May 





CURRENCY AND Deposits: C urrency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory : rest 
of Trieste. Government Deposits: Demand deposits and other ee See surf 
credit balances with the National Bank. Reparations. . : 1,768 155 T 

U. S.. UN RRA, and UNICEF a. ie oan 

MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: Lend-Lease repayments - =i Ban 


0,729 stan 
Rate in effect from Total....... ps ; ‘ ; 9,353 30,7 me 


CUMULATIVE TOTAL..... ; ; ,47 e —10,480 —31,538 incr 


Oct 1946.—SA "oan | Long-term capital: 

Short-term credits to: Apr 1, 1902 Jan 1, 1953 Amortization, other repaym’ts ee —84 — 263 of e 
State economic enterprises, cooperatives, Gold subscrip.:IMF, IBRD. _ = beer 
and social paanene ; -. 1-3 2-7 5 IBRD loans... 5 — 3,359 liab’ 
Others... ; << bk wan E 5-6 6-7 6-7.5 Other official loans...... . g 2,287 1,491 cour 

Long-term credits to: Other....... R —978 —1,001 
State agencies, organizations, and enter- eiakiniiaeaie 'akiinidnee seeiniiemaganis “caine ieee T 
prises. . 3 WB ois Soecieenks j : 1,225 3,586 dud 

cet and social organizations.. 2 Short-term ca 
pital: Ce 

Others. . ad cae $ 1-8 Payments, net............. ; — 843 3,798 elim 
Use of IMF resources... .. . — = : 
Other liabilities............ oe 003 5,980 Ing | 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- ee +> on nee ; —— ~4. redi 
dex for the period 1934/1938 is 127 on 1948 base. National In- Total 4 ; -9 —2,308 and 
come: At factor cost: 1937, 44 billioa dinars. Menstery auld Gaemeame~).... - wae cial 


tion: 
ASSETS | 


—_—_—_—_—_—_—QX-..s—«<—<—<————————eeeee ee eee ee err OO ——_—Snanw ee” 


* Mainly with National Bank. ‘In constant controlled prices of 1950. 
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31, 538 


165 
30,585 
-11 
$0,729 


— 263 


ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 
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(1987 13.5 million 
Population (1959 18.1 million 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 


Rate 
(pesos per U.S. dollar) Use 


5.00 : i Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, mineral products, 
etc.); to 50 per cent of proceeds of sheepskin and some 
processed meat exports; and to wool exports as follows: 
50 per cent of proceeds if sold for U. S. dollars and total 
proceeds if sold for sterling. From July 1952 to May 
1953 sterling proceeds from wool exports received the 
same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

. Applicable to total proceeds of preferential exports (hides, 
some processed meats and tanned leather, designated 
manufactures, etc.); to 60 per cent of proceeds of butter, 
casein, and quebracho and urunday extract exports; 
to 50 per cent of proceeds of sheepskin and some pro- 
cessed meat exports; to wool seeneelle wat sold at the 5.00 
rate; to 40 per cent of cheese export proceeds; and to 
30 per cent of tanned cattle hide export proceeds. Ap- 
plicable also to basic imports. 


Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports anu specified financial transactions. 

Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1958 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are “‘net’’. Total: Prior to 1942 
old and “‘net’’ foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 


Imports for home use. Value of Trade (in dollars): Data tnrough 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Volume of txports: in thousand meiric tons in 1948: 
Wheat, 2,149; Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each ‘“‘bank operations account.’”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
= banks accounts the items ‘‘miscellaneous assets” and “obliga- 
ions,” 


\ssets OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 


A 


ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banxs deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank ane. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. xX Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index witn original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz, 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/23. ‘Tne non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weigatei by tae number of commodities in each 
group. 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of n-etric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 453; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Froduct depreciation allowances (10%), indirect 
taxes less sulsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 44. 


ee 6.8 million 
Population (1952... .. 21.22: 7.0 million 


AUSTRIA 
EXCHANGE RATEs: Official buying and selling rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. § Deposits ani other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table “‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
ene to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings ry person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
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at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: X Prior to 1949 currency includes bank holdings. Deposit 
Money: Including Government deposits with the National Bank 
and the Other Banks. Other Banks: Includes deposits at the 
Postal Savings Office. Blocked Money: Total blocked deposits 
with the National Bank. In addition, blocked checking and 
savings deposits with the Other Banks amounted in December 
1946 to 2,136 and 6,247 million schillings respectively. Time 
Deposits: Savings deposits of business, individuals, foreigners and 
the Government with the Other Banks and the Postal Savings 
Office. Debits to Deposit Money: Includes debits to Government 
accounts with the Other Banks. Debits to Government Deposits: 
Debits to demand deposits of the Government, Allied authorities, 
the Laenders, and Official Entities with the National Bank. Data 
exclude debits to deposits of Government and Official Entities with 
the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


4.0 per cent since September 24, 1953. Previous rates were (in per 
cent): 


Date Established Rate Date Established Rate 
1935—July 10..... ; 3.5 1951—Dec 6....... ee 5.0 
Occupation... . é hawk chen ae ait 6.0 
1945—Aug 38....... ae 3.6 oO ee 5.5 
> ae 5.0 

Sept 24 4.0 


Share Prices: Unweightei arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. 


National Income by Distributive Shares: At factor cost (in billions 
of schillings): 





1948 1949 1950 1951 1952 

Compensation of employees 14.8 19.6 23.4 31.7 36.3 
Income from property and un- 

incorporated enterprises 9.1 12.2 15.3 19.5 22.1 

Savings of corporations 1.4 2.5 3.1 3.9 3.9 

General government income _ a 1 .5 3 

Total 25.3 34.4 41.9 55.6 62.6 


BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): 





First 
Half 
1949 1950 1951 1952 1953 
Goovs AND SERVICES 
Exports, f.o.b. 291.5 331.9 453.8 506.8 248.3 
Imports, c.i.f. —603.7 —481.6 —655.0 -—653.9 -—287.4 
Trade balance —312.2 -—149.7 -—201.2 —147.1 —39.1 
Services 16.8 17.6 25.0 42.6 28.9 
Total 295.4  -—132.1 —176.2 -—104.5 —10.2 
PRIVATE FINANCING 
Donations 9.3 4.1 3. 2.4 1.0 
Capital —.5 —.5 —2.2 1.8 
Total 8.8 3.6 a 2.4 2.8 
Net ERRORS AND OMISSIONS 2 —42.3 —15.7 60.9 10.8 
CUMULATIVE TOTAL —285.4 -170.8 —191.7 —41.2 3.4 
OFFICIAL FINANCING 
Donations: 
U.K. relief and aid 1.0 1 -— ~- 
ECA /MSA grants 194.2 119.5 127.6 91.4 26.3 
OEEC drawing rights (net) 95.6 45.7 — 
EPU special resources and 
initial credit balances -- 18.2 94.8 12.0 — 
Total 290.8 183.5 222.4 103.4 26.3 
Long-term capital: 
Amortization. . —.8 —2.3 —3.4 -—3.9 -.9 
U.S. surplus property credits 1.6 1 
Export-Import Bank loan 5.2 
Other loans 7.0 
Total. 6.0 —2.2 —3.4 —3.9 6.1 
Short-term capital: 
Debit balances with EPU 
countries 19.2 —18.8 —.4 
EPU credit balance —9.7 4 
Other —11.4 —29.6 —8.5 —45.9 —36.1 
Total. —11.4 —-10.4 —27.3 —56.0 —35.7 
Monetary gold (increase — ) — —.1 — —2.3 -.1 


a 


BELGIUM-LUXEMBOURG: Continued from Page 51. 


PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 


PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEF! 


INTERNATIONAL FINANCIAL STATIsticg 





Gross National Expenditure: At market prices (in billions of 
schillings): 
1948 1949 1950 1951 1952 





Private consumption 22.1 29.5 36.3 46.2 52.2 
General government con- i 
sumption 3.4 5.3 5.9 8.2 10.0 
Gross fixed capital formation 4.4 6.9 9.4 14.0 15.2 
Increase in stocks ' 1.4 1.4 1.6 : 
Exports 2 3.6 7.7 11.4 13.1 
Less imports —4.5 —6.6 -—9.9 —15.1 —15.2 
Total 29.0 40.1 49.4 66.3 75.8 


Including statistical discrepancies. 


January 1, 1946. Since 1936 these rates have been changed as 
follows (in per cent): 
DiscouNT RATB 


Date Established Rate Date Established Rate 
1935—May 16.. 2.0 1945—Jan 16......... 1.6 
1938—May 10.. 4.0 1946—Nov7....... 2.5 
May 30.. 8.0 Dec 19.... 8.0 

Oct 27.. 2.6 1947—Aug 27.... 3.5 
19389—Apr 17.. 4.0 1949—Oct 6...... 3.26 
ay 1l.. 3.0 1960—Sept 11........ 3.15 

July 6 2.6 1961—July 6......... saves 3.6 
1940—Jan 26............... 2.0 NS 4:4 0040409485 $.26 
| joe, 2. Serer ere 3.0 
1953—Oct 29... ane 2.75 


TREASURY BILL TAP RATB 


Date Established Rate Date Established Rate 
(3-month bills) (4-month bills) 

1987—Feb-D . ; e 815 Re ad EE Eee -. 1,987 
ec ete ae 1043—Agr i...........-.. 1.6875 
1939 ea _ 2.355 Ss oA eee 8 1.625 
1940—Jan-Feb............. 2.402 1944—Mar 1............... 1. 6625 

on aaa Shi eer ; . 

(3-4 th bi OY Batis ov0:0 3435890 
eee Iso vst nasntatecd 1.50 

1940 —Mar-Oct ....... No quote 1945—Jan 1... ... cece eee 1.6625 
1940—Nov 1............... 1.9876 SPD hav oes. cae ac mans 1.3126 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bill issued. 


of Economic Affairs. X New index beginning 1946 wita 1936/38 
weights linked with former index witn 1914 weights. Unit Value 
of Trade: X New indexes with 1951 weights linked at 1951 to 
indexes with 1948 weignts covering 1947 tarough 1951. X Indexes 
from 1937 through 1939 weignted 4 current weights. Unit value 
of exports in frances per metric ton in 1948: Steel (blooms, billets 
or a 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 


Index: Weighted by approximate postwar number of persons 
employed. Unadjusted. Includes building industry and electric 
ity. Index is based on a rougher method of calculation tnan the 
Louvain index but reflects better the postwar in justrial structure of 
rowing metal and textile manufactures. Compiled by Agence 
conomique et Financiere. Louvain Index: Basic Industries. 
Weighted by net value of production in 1936/38. Adjusted for sea- 
sonal variation and working days. Includes electricity. X Prior to 
1947 excludes mechanical industries. Compiled by Institut d 
Recherches Economiques et Sociales of the University of Louvain. 
Employment: Compiled by ECE. Unemployment: X Prior to 1948 
partially unemployed are included. National Income: At factor 
cost. 


Expenditure on Gross National Product (in billions of Belgian 
francs): 


1948 1949 1950 1951 195 
Private consumption 246.9 249.5 265.7 289.7 
Government consumption 34.3 36.9 41.6 49.3 
Gross fixed capital formation 50.4 53.4 61.8 64.3 
of which: 

Government ' 3.6 5.9 8.5 10.3 
Public enterprises 6.2 6.5 6.5 5.5 
Private enterprises ? , 40.6 41.0 46.8 48.5 
Less: Depreciation 36.6 38.3 39.4 44.2 
Equals: Net fixed capital formation 13.8 15.1 22.4 20.1 
Increase in stocks 11.0 —.5 5.0 9.0 
Exports * 86.2 91.7 97.5 1538.1 
Less: Imports 3 91.7 89.4 110.6 142.8 
Total 337.1 3841.6 361.0 422.6 


' Includes some military expenditure. ? Includes private motor vehicles. * Inclué- 
ing factor payments to and from abroad. 
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Distribution of the National Income: At factor cost (in billions of Foreign Curfency Debt: Includes accumulated non-paid interest 
Belgian francs) : and represents U. S. dollar and pound sterling obligations converted 


1948 1949 1950 1951 1952 into bolivianos at going exchange rates. 
1952 
52.2 Received by households: 
eS ee “at as a. MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
neon e of unincorporated business 82.7 85.9 93 104 
10.0 Rent, interest, dividends. 29.4 33.3 987. 45.3 of the Central Bank ha; been changed as follows: 
, Corporation savings and direct tax 


llions of 


payments. 6 12.2 Ri 16.: Date of Change Rate Date of Change Rate 
Government income. . . 3.8 3.9 4.3 4.8 July 4, 1932.............. 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
Less: Interest on public debt Py 3 -d.4 —6. ‘ Aug 9, 1938 6.5 per cent Feb 4, 1948 5.0 per cent 
sa “a . Sept 8, 1940.... 6.0 per cent Sept 30, 1950.. 6.0 per cent 
Total ! 275.7 275.8 291.8 345.4 


! Components do not add to totals shown because of statistical discrepancies. Prices: Unit value of exports in 1948, expressed in U. S. dollars per 
f 7 ; metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 
Luxembourg: Industrial Production: Adjusted for number of 
working days. Steel: Ingots and castings; 2,448 thousand metric NATIONAL INCOME: National Income by Industrial Origin. At factor 
tons in 1948. National Income: At market prices. cost (in billions of bolivianos): 
1948 1949 


Agriculture, forestry, fishing. . . 12.0 14. 
anged as Manufacturing, construction, electricity ; 4.4 3. 
Trade 


2.60 million Transport.... 
BOLIVIA Population OES 6 o-o ah daeatas a 3.09 million Government, communication 
All others. 
Net income from abroad. . 


nen © 
tn | ~argocotonoaes & 


F 
s 
ote Sho @ sabe 


er 


EXCHANGE RATES: Since May 14, 1953 the exchange system consists 
of a single official rate of 190 bolivianos per U. S. dollar applying to Total.. 
all trade ———, to — capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- e es 
registered capital and to some invisibles. BRAZIL: See Page 56. 


se 
| 
bo 
> | 
a0 | 
ol 
S| 


ed ot 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. BURMA 


on 


f1937 15.6 million 


Population | 1953 19.0 million 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a GOLD AND FoREIGN ASSETS: Monetary Authorities: Union Bank of 
small amount of foreign investments which was converted from Burma and the Burma Currency Board. 


April 1950 through April 1953 at the free rate of 100 bolivianos per 
U.S. dollar. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Bolivian account, as reported by 
all U.S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1946/47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. Volume of 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for Exports: Rice: 1,229 thousand metric tons in 1948. 

home use. Monthly exports projected from mineral exports. 


Beginning 1952, imports estimated from trade returns of principal ASSETS OF THE UNION BANK: The Union Bank began operations in 

ov trading partners. Volume of Exports: In 1948 in metric tons: Tin February 1948. Foreign Assets: Includes those of the Currency 
Ministry (metal and concentrates), 37,900; Silver, 235; Lead, 25,600. Board. Domestic Loans and Investments: X Beginning July 1952 
—— Union Bank assumed currency liability. Government securities 
195i . ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided were issued to it to provide reserve for previously uncovered note 
In oe into two departments (Monetary and Banking). X From that date issue. 
ie vale data refer to Monetary Department only. Total Assets: Balance 
a billets sheet total less net overdrafts on New York and London accounts ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
, & (when they occur) shown as a deduction from the balance sheet banks. Domestic Loans and Investments: Business and Indi- 
assets, and less trustee accounts. Foreign Assets: Gold holdings were viduals: Includes inter-bank advances. Cash: Currency and de- 
revalued in June 1950 at Bolivia’s par value agreed with IMF. posits with the Union Bank. 


zinc ore, 


; AGEF! § Assers or THE OTHER BANKS: The Other Banks are all commercial “ne sa 
ersons banks, and beginning 1946 include the Banking Department of the BALANCE OF PAYMENTS OF BURMA (In Millions of Burmese Kyats) : 
electric- Central Bank. X Prior to 1940 National Bank of Bolivia and the First 
tnan the Mercantile Bank only. The development banks (the Agricultural Half 
icture of and the Mining Banks) are excluded. Allocation of banks’ loans sees — aees 

Agence to and deposits of these banks are attributed to the Official Entities Goons AND SERVICES 

dustries. sector. Domestic Loans and Investments: Government: Up to Exports! 724.6 999. 756. 
for sea- 1947 includes a small amount of loans to municipalities. Cash: Imports —.S =e. —oes 
Prior to Note holdings, and balances with the Central Bank. Trade balance 216.0 $46. 


— Nonmonetary gold movement (net) —20.7 —12. 
“to 1948 CURRENCY AND Deposits: Currency: Includes Government holdings. a = Oe 


rtation ‘ —13. —13. 

t factor Deposit Money: Official Entities: Demand deposits of local govern- Eoeaieee ioeaen peeaae 43 4s: 

ments, autonomous government institutions and development banks Government, n.i.e. 48.9 —30. 

mainly with the Banking Department of the Central Bank. Gov- Cr ee i = 

Belgian ernment Deposits: Time and demand deposits of the Government Total 115.9 292. 

and government agencies with the Banking Department of the Sesvaen Pucancme 

1952 Central Bank. Bank Debits: Government: Debits to deposits of Remittances —101.1 —49. 

the Government, government agencies, local governments, and Direct investment —9.1 


° ° : Othe od ; “a _2 
autonomous government institutions. iuaa — 


“ 
— 


won 


GOVERNMENT FINANCE: Year ending December 31 (in millions of Total... 113.0 =—€8.8 
bolivianos) : Net ERRORS AND OMISSIONS 12.1 j —15.9 
1937 1938 1939 1945 1946 1947 ss —_—— —_——_- —- -——-—— 
Dericit (—) on SURPLUS...... 88 —39 —65 ae —254 —299 CUMULATIVE TOTAL. . 15.0 204.6 260.9 
197 352 440 1,191 1,174 1,0 ) . ‘ANCING 
pinexbenditure....-.2-....... 108 $91 605 1,198 1,428 1,310 nen. See 5.8 11.7 
INANCING OF DEFICIT ~ : : _99. 3 a 
Net Borrowing: Bolivianos.. —5§ -10 68 7 266-802 oe its Re 4 ~eke ~orn 
oreign Currency. . = _ - - - - » i os ate na - 
Use of Cash Balances 51 —39 4 —8 1 Monetary gold (increase —) ™ - se ‘a aes 
Monetary Operations. ...... - 58 — - _ Total.. —15.0 —171.6 204.6 260.9 
BOLIVIANO DEBT 367 420 601 866 1,168 ; 
FOREIGN CURRENCY DEBT 2,108 3,641 5,293 6,472 5,651 * Mainly f.o.b. ? ECA grants. 


Dm SL NH be 





a 
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CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand —— of the 
Central Government with the Union Bank. Includes ECA “coun- 
terpart” funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 


Date Established Date Established 


1946—Dec 1 ; 1948—Jan1......... 
1947—June 1.... 
Sept /Dec........ 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


PRICES: Export Goods: Rice: Government export price for white rice, 
Nga-Sein Nga-Kyauk, small mills specia 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. 


BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars) : 
First Half ! 
1952 1953 


Goops, SERVICES AND PRIVATE 

DONATIONS 2 
Exports, f.o.b..... . 3,296 , 145 4 2,132° 
Imports, f.o.b...... . —3,313 ; ‘ —1,873* 


Trade balance. . —17 259 


Nonmonetary goid movement (net) 163 76 
Foreign travel..... 49 _ —81 
Transportation . ee 13 ~ 198 
Investment income —384 —122 
Other services and private 

donations : oe —153 —71 


—329 508 80 











PRIVATE LONG-TERM Carta. ‘ 

Foreign direct investment in 
Canada... 222 

New issues of Canadian securities 148 

Contractual enna i ; —126 

Other 


Total.... 


OTHER PRIVATE CAPITAL 

Transactions in outstanding 
securities . 

Short-term movements, n.ies 








oo — 


CUMULATIVE TOTAL. . 122 22 


MISCELLANEOUS OFFICIAL 

FINANCING 
Repayment of loans extended. 56 17 
Amortization of own debt... —18 
Government borrowing....... —_— 1 _ 


—26 39 -1 


Economic A1ip EXTENDED 
Relief and sone grants. _ —16 —11 
British loan..... —50 -- —_ _— 


Total.......... —55 ~9 -16 -11 


MONETARY MOVEMENTS 
Short-term liabilities to official * 139 —143 —31 —2 
Short-term assets (increase —) . —622 230 —71 =") 
Monetary gold (increase —) . —101 —274 —43 


Total... ~ a <a ~10 175 


' Semiannual figures are not entirely comparable with annual data. Footnotes 
show the more important differences. ? Excluding military end-items and services 
donated. The amounts were (in millions of dollars) : 1950, 57; 1951, 147; 1952, 197. 
* Canadian inland freight on exports ($201 million in calendar year 1952) and U.S. 
inland freight on imports ($194 million in calendar year 1952) are included with 
transportation instead of with merchandise. ae transactions in out- 
standing securities. 5 Canadian direct investments ab’ are included with net 
errors and omissions (see footnote 6). ® Including liabilities to U.S. official and 
banking institutions, except for first half of 1952 and 1953. Also includes net errors 
and omissions. 7 Bank holdings of gold and short-term assets are included with 
private short-term movements, n.i.e:, rather than with monetary movements. 

pear gunmen to U.S. official and banking institutions, except for first half of 
1952 and 1953. 
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INTERNATIONAL FINANCIAL STATISTICg 


Gross National Expenditure: At market prices (in millions of kyats): 


Years Ending September 30 
il 1938 / 


snide aaaraaaeimeneetiaaltatinaictarttia 
arch 1939 1947 1948 1949 1950 1951 
Personal consumption . 928 2,612 2,879 2,446 2,315 2,645 
Government current ex- 
penditure 114 213 270 840 334 356 
Gross domestic investment 167 445 691 260 814 469 
Of which: 
Building and con- 
struction....... 106 $18 326 212 270 358 
Equipment... 38 116 215 94 75 ” 
Net change in inven- 
i ‘ 13 11 50 —46 —$1 | 
Less: Depreciation al- 
86 206 216 217 240 


Equals: Net domestic 
71 239 375 43 89 £29 
Net foreign investment 157 — 242 —240 175 62 1% 


—__ 


Total.......... 1,856 2,928 38,500 9,221 8,026 8,66 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 
il 1938 / 


arch 1939 1947 1948 1949 1950 


Agriculture & fisheries 538 1,118 1,448 1,344 1,158 
185 221 247 201 7 
g 128 
Reeettnaas (including 
enterprises) 
Rental value of housing 


Net income from abroad 


CANADA: See Page 62 and Preceding Column. 


CEYLON: See Pages 66 and 180. 


CHILE Popalation aie 


EXCHANGE RATES: ™ current system of rates consists of an official 


rate of 110 pesos per U. S. dollar used for most imports and —— 
and for commie non-trade transactions (other than tourism) and 





BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupees): 


1951 1962 


Goops AND SERVICES 
Exports, f.o.b. 
| eee rarer i 


Trade balance.......... 


Nonmon. gold movement (net) 
Foreign travel 

Transportation and insurance. 
Investment income........... 
Government, n.i.e.......... 
Other services. . . 


PE cannes 


PRIVATE FINANCING 
Donations..... 
Capital movements. 


Net ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations...... 


Long-term capital: 
Loa: 


Long-term securities: 
Sinking fund and misc. . 
Government surplus. . 
Central Bank and com- 

mercial banks 


Total... 


Short-term capital: 
Central Bank (Currency 
Board) and commercial 
i —156 —32 a} —36 
7 -1 23 
—149 —83 378 —36 


! Including freight and insurance sold on a c.i.f. basis. The offsetting entries s/* 
in Transportation. 








‘TISTICS 


kyats): 











.5 million 
.8 million 


| official 
exports 
sm) and 











—36 
entries are 
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several fixed and fluctuating rates used for a small portion of trade 
transactions and for tourism. Rates in addition to the 110 peso 
rate are: 






Fluctuating Rates 





Gold Rate 








Used for exports of newly-mined gold and for imports of 
specified items such as automobile accessories, watches, 
some electrical appliances, etc. 

Wine Rate Used for exports of wine and for imports of specified items 
such as cutlery,.glassware, some apparel items, etc. 
Free Rate. . Tourism. 





Special Export Rates (pesvs per U. S. dollar) 






77.50... Wool and sheepskins. 
85.00 Seaweed. 
100.00 Lentils, beans, and rice. 






For an historical review of the exchange rate system of Chile see 
December 1953 issue of International Financial Statistics. 






GuLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 









TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 
we ounce. Export data for latest months not adjusted to exclude 
gold. 








ASSETS OF THE CENTRAL BANK: Foreign Assets: The “‘old reserve” of 
gold was revalued in November 1947 at Chile’s par value agreed 
with IMF. Foreign assets revalued in October 1953 at Chile’s new 
par value with IMF. 







ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
a foreigners, banks, and the Government with the Other 

anks. 









MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weignted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
National Income by Industrial Origin (in billions of Chilean pesos) : 


1940 1946 1947 1948 1949 1950 













Agriculture and fishing. ..... 3.18 8.36 10.82 18.47 15.42 18.22 
anufact. and construction. . 8.61 12.68 16.87 19.53 23.93 28.29 
ae eat Gace ak 6 1.67 2.98 4.61 6.31 6.17 6.00 
Transport and public utilities. -90 3.24 4.10 5.10 6.81 6.86 
WC iNcaSWAAeeeaawaeues 2.35 7.77 9.389 12.60 15.01 17.74 
ere 1.05 8.47 5.00 6.20 6.91 8.16 
| ee 8.80 10.62 12.82 15.86 21.55 256.48 
ics ccanca tanks 16.41 49.07 62.61 76.56 93.80 110.76 






a National Expenditure: At market prices (in billions of Chilean 
pesos): 





1946 1947 1948 1949 1950 








Personal consumption. ....... 
eae: 49.58 64.50 77.72 98.60° 111.26 
Gross capital formation: 
|. eae 1.06 1.34 1.25 1.57 2.12 
IR ake saa cass s'eee 4.96 7.55 11.80 18.55 18.48 
Net foreign investment....... —-1.07 —1.80 09 —-1.17 —.48 
MN a Sasnsenwdeoase 54.563 72.09 90.86 107.55 126.383 






' Public works only. 





C 


ah 8.5 million 
Population {i983 Meee 12.0 million 


COLOMBIA 


EXCHANGE RATES: Since August 27, 1952, the following system of rates 
has been in effect: 





Rate 

(pesos per U. S. dollar) Use 

1.95................ Par value. Used only for a periodically decreasing portion 
of coffee export proceeds. See below. 

2.50.. . ....... Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds. 

Bi: . Basic selling rate applied to governmental transactions, 
certain student remittances, ani to aircraft imports. 

ies hes cass . All imports (except aircraft) and most non-trade trans- 


actions. This rate consists of the basic selling rate plus 8 

r cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 3 
per cent stamp tax. 


Rate 
(pesos per U.S. dollar) Use 





Special . . 2.50-2.51 pesos per U. S. dollar plus free market premium 


(averaging approximately .95 peso per U. S. dollar in July 
1953). This rate is the effective one for certain minor 
exports and non-essential imports. Certain minor exports 
are encouraged by permitting foreign exchange so derived 
to be used in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so utilized 
include salt, tanned hides, leather manufactures, desig- 
nated textiles, cement, beer, sugar, sulphur, tobacco 
products, and some agricultural products (other than 
coffee). 

Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
unitl unification. The effective rate achieved by January 15, 1954, 
and contemplated cnanges througa December 1954 are as follows: 


Per Cent of Coffee Exports Sold at: 








—_—_—_—_——— - Effective Rate 

Effective Date 1.9. pesos per 2.50 pesos per (Pesos per 

of Change U. S. dollar U. 8. dollar U. 8S. dollar) 
1954—-Jan 15 19.5 80.5 2.393 
Feb 15 ean 18.0 82.0 2.401 
Mar 15 16.5 83.5 2.409 
Apr 15.... - 15.0 85.0 2.418 
May 15.... ; : 13.5 86.5 2.426 
ME écwas ss ; 12.0 88.0 2.434 
PRE c ci ccaeess . 10.5 89.5 2.442 
Aug 15 ; ; 9.0 91.0 2.450 
Sept 15 7.5 92.5 2.459 
Oct 15..... 6.0 94.0 2.467 
Nov 15 4.5 95.5 2.475 
Dec 15 3.0 97.0 2.484 


For description of exchange rate system prior to August 1952, see 
November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banxs. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to 
at the equivalent of 2.50 pesos per U. S. dollar. Volume of Ex- 
ports: Coffee: 335 thousand metric tons in 1948. 


ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks holding shares in the Bank of 
the Republic. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


Page 181 










C 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of — relatives with original base 1934 =100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces, 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years. 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 
1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure 251 309 365 486 524 614 
Net foreign investment...... — 62 —91 —225 —126 65 —6 


eee 2,300 2,792 3,443 4,088 65,042 


Personal consumption 





6,019 
National Income by Industrial Origin: At factor cost (in millions 


of pesos) : 1945 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,872 
Di cGikinnes rks oss 79 76 83 105 118 126 
er re 299 390 494 584 744 926 
Construction............ ; 30 49 35 46 62 68 
See ee a a 129 214 296 315 446 622 
Banking, insurance, etc.. . 39 54 66 80 101 114 
Transport & public utilities. . 157 182 212 223 296 377 
| : 163 202 230 289 316 8370 
rr ree 153 173 233 265 286 367 
CC cs kiveravesnawse 190 208 242 289 342 384 
Rest of world............. —12 —6 —s8 -9 —16 —79 


EE $456%%s0c6e'd 2,121 2,569 3,153 3,741 4,629 5,647 


National Income by Distributive Shares: At factor cost (in millions 


of I 8): 1945 1946 1947 1948 1949 1950 
Wages and salaries. 


; : 1,178 1,457 1,797 2,117 2,444 3,042 
Income of unincorporated bus- 


inesses and government... 722 891 ,076 1,531 1,718 
Corporate profits........... 268 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U.S. Dollars): 
1948 1949 1950 


Goops AND SERVICES 
Exports, f.o.b. 
Imports, c.i.f. 


Trade balance...... —59.5 49.6 33.0 


Nonmon. gold movement (net) aay 12.6 12.3 
Foreign travel ; —2.7 —4.6 —5.5 
Investment income... . —13.8 —39.3 
Other services —29.7 —19.6 


286.3 321.0 395.6 
—345.8 -—271.4 -—362.6 


Total...... 4.1 -19.1 


PRIVATE FINANCING 
Donations...... ; = : 
Foreign direct investment... .. 
Other private capital. . 


ae 
Net ERRORS AND OMISSIONS. . 











CUMULATIVE TOTAL... 


OFFICIAL FINANCING 
Donations...... : 
Long-term capital : 
Export-Import Bank loans 
IBRD loans..... 
Other loans... . 
Amortization. . . ; 
Ns ts a.0 0's > owns 


Short-term capital and mone- 
tary gold: 
Payments and clearing agree- 
ments (net).... 
Liabilities to official ; 
Other assets (increase —).... 
Monetary gold (increase —) . 


Total. 


tol a & | tomo 
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INTERNATIONAL FINANCIAL STATISTI¢s 


ewe pemeg ae 576 thousand 


COSTA RICA  ——____ Population i952 °° °°" °°" "°° 850 thousand 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(colones per U. S. dollar) Use 


Population 


sai aia aaa 
LRGaREE REE SRSAE Official buying rate used for total proceeds of most exports: 
excluding bananas exported by local growers and portions 
of proceeds of certain goods under special and temporary 


authorization of the Central Bank. 


Official selling rate used for essential imports and specified 
non-trade transactions. 

Effective rate for gold and certain other exports under 
special and conapenaey authorization of the Central Bank 
resulting from the sale of export proceeds partially at the 
official and partially at the free rate. 

Used for portions of proceeds of certain goods under special 
and temporary authorization of the Central Bank and 
for all other transactions not conducted at the above rates. 


Free rate... . 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U. S. dollars per 100 pounds. 
The mixing rate for some exports was established in June 19%2, 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
pene held for Costa Rican account, as reported by all U. 8. 

anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1953 includes gold. X Export data prior to 1946 greatly under- 
state the value of bananas. The 1946 figure comparable to the 
earlier series is 80.3 million colones. 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 190.5 thousand metric tons; Cacao, 4,304 metric tons. 





ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. onthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Banx and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods 


Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


Og cies 4.4. million 
P opulation{ 1355 Sosainsan ee 5.9 million 


CUBA 


EXCHANGE RATEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. §S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
— aaer obligations held for Cuban account, as reported by all 

S. banks. 


i 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 


to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables (in millions of pesos): 


1946 ‘ 59 PE 63.5580. ae 1950 ; . 1b 1952 2 
1947 Son. ae 1949.... . 1 1951 ; 20 


Monthly exports adjusted correspondingly. Volume of Trade: De- 
rived from unit value indexes. Sugar (on raw basis): 5.83 million 
metric tons in 1948. 


\sETS OF THE NATIONAL BANK: The National Bank began operations 


in April 1950. Total Assets: Balance sheet total less IMF accounts. 


\sETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to 1950, principal banks. Their total assets as of December 
1950 were 704 million Cuban pesos, compared to 747 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, :peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


(URRENCY AND DEposITs: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cubin pesos or U. S. 
currency. X Prior to 1950, total demand deposits with the Other 
Banks (excluding savings deposits at less than 30 days). Old series 
for December 1950 was 561 million pesos. Time Deposits: Of 
business, individuals, and foreigners with the Other Banks payable 
in Cuban pesos or U. S. currency. X Prior to 1950, total savings 
deposits with the Other Banks payable in Cuban pesos or U. S. 
currency. Old series for December 1950 is 86 million pesos. Gov- 
ernment Deposits: Demand and time deposits of the Government 
(including all official entities and retirement and social security 
funds) with the National Bank and the Other Banks payable in 
Cuban pesos or U. S. currency. Bank Debits: Debits to accounts 
as defined above. 


Prices: Sugar: Raw, 96°, centrifugal. Sold to U. S.: F.o.b., spot market 


price, 1937 and 1938 prices are unit values of U. S. imports. Price 
per metric ton in 1948, 102.29 pesos. U.S. purchase quota of 
Cuban sugar varied from 48 to 57 per cent during the period 1948 / 
1952. Sold Elsewhere: Official price in Havana warehouse 
through 1947; thereafter price f.a.s. Cuban ports. Price per metric 
ton in 1948, 93.25 pesos. 





BALANCE OF PAYMENTS OF CuBA (In Millions of Cuban Pesos): 


1948 1949 1950 1951 1952 


GooDs AND SERVICES 








eS er 724.1 593.2 667.4! 802.2! 688 .2! 
Imports, f.o.b................ 527.5 —451.4 -—515.1 -—640.2 -—618.3 
Trade balance.......... 196.6 141.8 152.3 162.0 69.9 
Foreign travel...... ; ; —33.1 —12.0 —26.6 —24.8 —11.5 
Transportation and insurance. —46.3 —42.3 —49.3 —61.2 —62.7 
Investment income........... —51.5 —30.4 —36.0 —33.8 —32.3 
Other services............... 27.7 26.0 21.4 18.8 12.6 
TOMS sie: deta 93.4 83.1 61.8 61.0 —24.0 
PRIVATE FINANCING 
Remittances... . ; —8.1 —5.7 —3.6 —2.8 —1.5 
Long-term capital... .. Bag —8.7 —5/3 —2.2 17.6 2.0 
Short-term capital?....... ? —4.2 16.0 68.0 42.5 23.5 
Mian ina kanes —21.0 5.0 62.2 57.3 24.0 
Net ERRORS AND OMISSIONS.... —94.7 —58.8 —34.8 —40.7 —47.7 
CUMULATIVE TOTAL.......... —22.3 29.3 89.2 77.6 —47.7 


OFFICIAL FINANCING * 
Long-term capital: 








Ex-Im loans........... ‘ -— = _ 1.8 4.5 
Amortizations......... oa —7.0 —3.2 —13.5 —.6 —.6 
Portfolio securities......... —_ — —30.2 -— —5.8 
Wiis 604 %<0 jal as —7.0 —3.2 —43.7 1.2 —1.9 
Short-term capital and monetary gold: 
Holdings of U. S. currency 
(increase —).... » 39.3 —16.1 37.9 —10.8 13.6 
Other assets (increase —).... — — —111.5 —28.0 —60.8 
Monetary gold (increase —) . —10.0 —10.0 28.1 —40.0 96.8 
EN 5 85:65:03.0 a 29.3 —26.1 —45.5 —78.8 49.6 


' Including sales of silver stock by the National Bank (10.5 million pesos in 1950, 
16.4 million in 1951, and 10.8 million in 1952). ?Including commercial banks’ 
capital and excluding changes in the public’s holdings of U. S. currency which are 
included in ‘Net Errors and Omissions”. * Covering National Bank, Exchange 
Stabilization Fund, and Treasury. 


D 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 5.2 million metric 
tons; Tobacco, 25,581 metrictons. National Income: At factor cost. 
ae Income by Distributive Shares: At factor cost (in millions 
of pesos) : 





1946 1947 1948 1949 1950 1951 








Wages and salaries........... 753 951 996 956 1,018 1,%57 
Netincome of unincorp. business 274 401 374 336 340 420 
Corporate profits............ 104 190 168 110 139 201 
MR Ridens adaue cede uae 117 143 146 143 151 162 
MNS Hi nv arw'c nib Nige x &diee 47 47 54 49 53 67 
Net income from abroad...... —48 —83 —60 —36 —40 —36 

MOEtiistivccccnrss S438 345 1. 1 1 Ae 


Gross Capital Formation (in millions of pesos): 
1946 1947 1948 1949 1950 1951 


Construction. . ‘<n 51 34 54 51 70 74 
Imported capital yoods'....... 42 104 113 97 100 145 
Equipment?.... Sa ati 19 35 38 34 34 49 
Net change in inventories*..... 12 12 —22 7 16 -$ 
Gross capital formation....... 124 185 183 189 220 265 
Less: Depreciation allowances. . 42 59 64 88 101 131 
Equals: Net capital formation. . 82 126 119 101 119 134 

‘Excluding construction materials. *Including maintenance and repair. 


3 Relates to stock of sugar and tobacco only. 


DENMARK; See Page 78. 


DOMINICAN REPUBLIC Population (153) 5221.55: 224 million 
I;XCHANGE RATEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 


rency in the Republic. Prior to October 1947 U. S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U. S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S. currency and balances with banks abroad, reported under for- 
eign assets. 


BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U. S. 
Dollars): 1948 1949 1950 1951 1952 


GoOopDs AND SERVICES 


NE rer 82.3 73.7 86.9 118.3 116.2 
pee PS ee ee ree —65.3 -—46.0 -—43.0 -—73.9 —T79.5 
Trade balance.......... 17.0 27.7 43.9 44.4 36.7 
Investment income........... —15.9 —12.4 —11.8 —26.5 —14.4 
Other GePVIGGS.... 0. cccceccs ‘ —8.0 —8.6 —-11.9 —8.9 —10.6: 
WE Fie fee tiicickns —6.9 6.7 20.2 9.0 11.7 


PRIVATE FINANCING 
Public’s holdings of U. S. cur- 





rency (increase —)......... 3.9 = — — —_ 
Direct investment........... aw 4 1.0 7.7 } 2.4 
re ‘ euhicwe —.7 —-.9 —3.2 —1.3 . 
Net errors and omissions..... . — -5.8 -—12.6 —-3.3 —18.7 
——_—_—__— 

Wve bictecapaunas —3.9 —-6.3 —14.8 3.1 —11.8 
CUMULATIVE TOTAL.......... —3.0 4 5.4 12.1 4 
OFFICIAL FINANCING 
Ng sv ocaadadiwneend —_ on = — 2 
Long-term capital........... —1.8 —.4 —.9 —.1 wee 
Short-term assets (net)....... 6.8 —-.1 —4.5 —4.0 —.6 
Monetary gold (increase —)... —2.0 -- —8.0 _- 


1 Including private donations. 













































D 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. IX Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos) : 


1940 1941 1945 1946 

Agriculture...... , ; 34.6 39.9 71.8 73.8 
Manufacturing ; ‘ 11.0 8.8 28.0 28.9 
DE Ricsesieh os 6 : 22.0 25.0 35.7 837.7 
Government...... : 6.5 6.9 13.8 14.4 
All Others... .. : ; 14.5 15.6 25.2 25.6 
Pe catuekony ea hd eae ; 88.5 96.1 174.5 180.4 


Gross National Expenditure: At market 
Dominican pesos) : 


prices (in millions of 


1950 1951 1952 

Private consumption 239.8 261.7 287.0 

Government current expenditure 66 .2 72.6 99.0 

Gross domestic investment. . 29.0 18.6 24.0 

Net foreign investment. . 13.8 19.1 13.0 

Total...... 348.8 372.0 423.0 
‘ (> Sree 2.30 million 
ECUADOR Population (1952 ||): ) |): 3.40 million 


EXCHANGE RatTEs: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
(sucres per U.S. dollar) Use 











Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


16.00-15.15 


Free Applied to invisibles, permitted luxury imports, and to 


designated minor exports. 


Proceeds of gold and pions exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April 
1953 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
30 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 


For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 


BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars): 


First 
Half 
1949 1950 1951 1952 1953! 
Goops AND SERVICES 
Exports, f.o.b. 39.5 77.3 72.5 107.6 45.1 
Imports, f.o.b. —45.0 12.0 —54.9 —66.7 36.5 
Trade balance 5.5 35.3 17.6 40.9 8.6 
Transportation —8.3 —8.8 —11.5 9.6 —5.4 
Investment income 2.4 3.7 -4.0 -15.6 8.6 
Other services —3.1 —3.9 —5.5 —3.2 -—1.3 
Total -19.3 18.9 —3.4 12.5 —6.7 
PRIVATE FINANCING 
Direct investment 5.4 1.4 2.0 1.0 5 
Other 5.2 —.6 1.5 
Total 5.4 1.4 —3.2 4 2.0 
Net ERRORS AND OMISSIONS -1.5 2.3 3.4 —2.3 -1.2 
CUMULATIVE TOTAL —15.4 18.0 10.0 10.6 —5.9 
OFFICIAL FINANCING 
Donations 1.8 1.3 1 1 
Long-term capital 1.6 1.3 1.5 om 8 
Short-term capital 12.1 —22.5 12.0 —12.2 5.1 
Monetary gold (increase — ) —.1 1.9 —3.6 —.2 


' Preliminary. 
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INTERNATIONAL FINANCIAL Statisnjq 


GOLD AND FOREIGN ASSETS: Virtually all U.S. dollars. Dollar Exchan 
in U. S. Banks: Depqsits and short-term dollar obligations held { 
Ecuadoran account, as reported by U. S. banks in the New Yo 
Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for |g 
est months represent exports through Ecuadoran ports and impo 


through the port of Guayaquil only. Volume of Exports: |; 
thousands metric tons in 1948: Bananas, 99.6; Cacao, 16.7; Coffea 
19.5; Rice, 63.1. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial ban 
and the National Development Bank and its branches. Cash 
Curency holdings and deposits with the Central Bank. 






CURRENCY AND Deposits: Currency: Includes Government holdin 
Government Deposits: Demand deposits of the Treasury and Of. 
cial Entities with the Central Bank and Other Banks. Ban 
Debits: Debits to deposits of business, individuals, foreigners, banks 
and the Government with the Central Bank and the Other Banks 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Export Goods: Market prices of an im 
portant grade of each of seven major commodities. Weighted b 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Cost of Living: X Prior 
to 1951 cost of 22 foodstuffs only. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 
















RN aici 16.0 million 
Population i959 / °° 2/2/72! 21.4 million 


EGYPT 

EXCHANGE RATES: Official buying and selling rates are 2.8805 and 
2.8619 U. S. dollars per pound with all exchange proceeds and 
exchange requirements being sold to and bought from the exchange 
authorities. Exporters receiving payment in U. S. or Canadian 
dollars, pounds sterling, or Deutsche marks, however, may repur- 
chase, at the official rate, all or part of their exchange proceeds for 
the import of designated goods or may sell the right of repurchase 
to other importers. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while other 
exporters receiving dollars or sterl.ng may repurchase 75 per cent 
of their proceeds. All exporters receiving Deutsche marks may 
repurchase 66 per cent of their proceeds. The repurchased dollars 
and pounds sterling may be used for the import of designated goods 
only. Repurchased Deutsche marks may, however, be used for the 
import of any type of goods from Germany. The right to repurchas 
export proceeds was established for dollar and sterling proceeds on 
February 28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Rights to Repurchase Exchange 
(as per cent of official rates) 


Pounds U. 8S. Deutsche 
Sterling Dollars Marks 
1953—May 5 11.5 13 
June 3 6.88 12 
July 2 4.5 11.5 
Aug 3 7 12 
Sept 7 5.58 ll 13 
Oct 5 5.12 10 14.5 
Nov 5 6 8 10 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports t 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of thelr 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 194 
deposits only as reported by banks in the New York Federal Re 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports i0- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. 
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ar Exchan Volume of Exports: Cotton: In thousands of metric tons in 1948: ulation /1937+....-.-+--- 1.57 million 
+ held ff Total, 344; Ashmouni, 103; Karnak, 132. EL SALVADOR — Perenewnnsuns a 
> New Yo GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: holdings of the Central Bank consist largely of U.S. Tre isury securi- 
) Government: Holdings of Egyptian Government securities by the ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
ata for lat : : . 
ind impo Issue and Banking Departments. dollar obligations held for Salvadoran account as reported by all 
‘xports: | ; U. S. banks. X Prior to 1950 as reported by banks in the New 
6.7; Coffed| ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. York Federal Reserve District. ¥ Deposits and other short-term 
; " I Prior to 1947 the principal commercial banks in Egypt, excluding assets in 1949. Prior to 1949 deposits only. 
relal & - ere — Cash: Currency holdings and balances with TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
— on , 67.6 thousand metric tons in 1937. 
CURRENCY AND DEPOSITS: Currency: Includes Government holdings. ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 
I Prior to 1947 total circulation less Treasury currency held by the total less IMF accounts and assets held against certificates of 
t holdin National Bank. Government Deposits: Demand and time de- participation sold to the Other Banks. 
y and osits of the Government and Official Entities with the National 


og : : ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
ank and the Other Banks. Bank Debits: Debits to deposits of including branches of foreign banks and the National Mortgage 


business, individuals, foreigners, and the Government with the Bank a : ‘ 
’ , ee ’ : a ank. Total Assets: Balance sheet totals less interbank holdings 
Other Banks. Bank Clearings: Total clearings at the Cairo and of Other Bank shares and bonds. Cash: Currency holdings and 


Alexandria clearing houses. deposits with the Central Reserve Bank. 


iks. Bank 
ers, banks 
her Banks 


nt rate of 
ember 30,8 GovERNMENT FINANCE: Data are for fiscal years beginning May 1 of the CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
y 13, 1948 = period indicated (in millions of pounds) Bank notes and Treasury coin unadjusted for bank holdings. 


Foreign Currency Deposits: Deposits of resident business and indi- 


1945 = 19846 1947 1948 19491950 viduals withdrawable in the currency deposited (mainly U. S. 





ad = Pes =) OR wunnee n't ws aa ass as t's dollars) or in colones at their option. Government Deposits: 
gnte 62 Expenditure... "95.3 99.5 94.5 157.7 163.8 190.2 Includes receipts in foreign currency of the Government for payment 
_? 8 For data for fiscal 1937 through 1941 see March 1952 issue of of 4 o- a — ap ete Reserve — ae - 
: International Financial Statistics. Data refer to transactions on tena eae sts: Debits to demand deposits including “ov- 
the accounts of the General Budget only. Data include the gross io ; 
948. receipts and payments of the Post Office and the gross receipts and MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
payments of State Railways, Telegraphs, and Telephones. Reserve Bank has been changed as follows: 
‘ Date of Change Rate Date of Change Rate 
16.0 million SONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- Aug 23, 1935.............. 4.0percent Oct 16, 1946........ ... +. 4.0 per cont 
21.4 million turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to Mar 80, 1939.............. 8.0percent Mar .2, 1950............. 38.0 percent 


1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 


8805 and ‘shit : “thecal ; oe sire Prices: Wholesale Prices: The weighting system is base1 on production 
eeds and ae — Tender rate on mage ghee noe cao Share a and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
exchange snweignted geometric averages of price relatives, original base colunes per metric ton. etail Prices: 33 foodstuffs. 

eseedied December 1946 =100. 





NATIONAL INCOME: Gross National Product: At factor cost. 






ay te Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
a a 294 (Alexandria), Karnak, 404. Tnrough 1943 unit value of ex- ‘ F ili 
es aa orts; thereafter Alexandria spot market price. Rice: 46.62 ETHIOPIA Population: 1951 . . . 16 million 





igyptian pounds per metric ton in 1948. EXCHANGE RATES: Current official buying and selling rates are 2.48 


2 ) He » ; i< . . 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: In and 2.53 Etniopian dollars per U.S. dollar. 
thousand metric tons in 1948: Cotton, 392; Rice (In terms of The paper dollar was first introduced in July 1946 to replace the 
rough rice), 1,306. National Income: At factor cost. In 1950, 


tile other 
per cent 
irks may 
d dollars 

















































ed goods ; ons — 
d for the 860 million pounds. BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 
purchase | — — so = 
‘ ome . ‘ irst 
ceeds on @ BALANCE OF PAYMENTS OF EGypT (In Millions of Egyptian Pounds) : Half 
953. 1949 1950 1951 1952! 1953! 
1948 1949 1950 1951 1952 - -——- —- 
_ io. nee ae GOODS AND SERVICES 
GooDSs AND SERVICES Exports, f.o.b. 77.8 77.7 124.8 115.1 101.3 
Exports, f.0.b. ; 134.0 142.2 190.2 204.5 148.8 Imports, f.o.b. ~79.3 —63.8 —93.3 —96.1 —57.9 
Deutsche Imports, ¢.i.f. CILDIEDTD =-15014 -148.3 -208.9 -—238.8 —208.2 
Marks —_—_ — - ———— —____ ——___ Trade balance -1.5 13.9 $1.5 19.0 43.4 
Trade balance —16.4 6.1 —18.7 —29.8 —59.4 Nonmon. gold movement (net). 5.3 3.2 2.4 2.1 1.4 
Nonmonetary gold movement 7 Transportation —4.2 —3.5 —4.2 —10.7) -6.5 
(net) 4 ; ; —12.6 —11.7 —13.7 —9.6 —4. Insurance .8 -.7 —1.0 -1.25 7 
Suez Canal dues a 18.4 23.0 26.2 26.4 26.6 Investment income —1.7 —.4 —1.2 —1.6 —1.1 
13 Investment income. . . : —3.1! —8.9 —11.2 —12.5 —12.1 Other services. . —2.9 —12.7 -4.9 2.1 
14.5 Government, n.i.e. a 9.6 6.1 9.9 8.4 1 
10 Other Services... ¥e —9.7 1.9 -2.9 2 —3.9 Total —2.9 9.6 14.8 3.7 39.3 
yrters to em: 3.3 —-10.4 -16.4 -—53.4 [oensen Penanenen ies ve os ac _ 
B z Pes . . = . = -v aie =“ He 
ing from PRIVATE CAPITAL...........- —11.2 —2.6 —2.2 —3.1 1.3 Capital 6 6.9 9 
ee Net ERRORS AND OMISSIONS 8.9 4 en 1.6 ae —.6 Total —4.0 a wa. 4.3 akan 
of their CUMULATIVE TOTAL..... —21.1 11 -11.0 -19.5 -55.3 NeT ERRORS AND OMISSIONS ey 1 3 6 —.2 
iginating akc ne FINANCING 1.2 CUMULATIVE TOTAL —4.2 8.6 13.6 7.6 38.0 
WN cn acrsiaha es akeuten = — - : - 
Long- ital: OFFICIAL FINANCING 
old and neces epee Se SB oe, : com mo = —.2 — Donations - -.1 ol 4 
, , Gold subscrip.: IMF, IBRD. —-1.0 — — — —_ Long-term capital : 4 
‘ebruary Export-Import Bank loan.. 5 6 —_ _ — Contractual repayments. . —.6 —3.4 —2.4 —.6 
ry 1950, Portfolio securities......... —1.3 — —-3.2 -29.38 —14.6 Swedish loan 1 . = 
oe - oan IBRD loans §.1 6.5 , 
in U. S. Total. iat —-1.8 6 —3.2 —29.5 —14.6 Ex/im tank loan (net) 1.0 3.0 —.9 
r Egy? atten nateat Portfolio securities 9.2 5.6 -6.8 —16.5 7.2 
9 Short-term capital: 
= Use of IMF resources...... _ st —3.0 — _ Total * 10.2 8.1 —6.0 ~12.4 wiih 
eral ive Foreign balances in Egypt. . 8.3 —1.7 —.9 a —-1.9 
Other liabilities 9.2 —7.8 8.9 3.3 -1 Short-term capital: 
Sterling assets (increase —).. 9.0 21.7 32.2 83.7 54.7 Use of IMF resources RB ~~ 2 ie “a 
yorts in- Other assets (increase—).... —3.6 —14.6 —7.1 —11.1 17.0 Otner (net) —4.9 —13.9 —5.6 5.6 —30.6 
or home Total iSackewkes 22.9 1.7 30.1 74.4 69.9 Total ' —j.1 -16.6 -6.8 5.6 80.6 
Sudan. Monetary gold (increase—)... -- — —15.9 — 26.6 — Monetary gold... —-1.9 —2.0 -1.3 —.9 —1.4 
‘ Suez Canal dividends are included in “Other Services.” 1 Including international transactions of Eritrea from September 15, 1953. 
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Hee 


ETHIOPIA 


1948 1949 


1950 


—————1952 —______- 
1951 1952 Mar Jun Sept Dec 


Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 
1 SELLING RATE... ; 2.58 2.58 2. 2.53 2.53 


Gold and Foreign Assets 

10 STATE BANK.. 

11 Gold.. : 

12 Foreign Exchange 

18 Foreign Investments. 


Trade and the Balance of Payments 

VALUE OF TRADE 
20 a 36. 53. é : way 
21 Imports, c.i.f. . 5. 2 59.2 : : 88. 


Assets of the State Bank 


$0 FOREIGN ASSETS............. 28. 3.5 31.5 38. 25. 
$1 Domestic CREDITS......... ; 2. : 5 64. 
s2 Government... ‘ 5.6 ‘ : 38. 
ss Business and Individuals. ‘ 2. . ; .f 25. 


3 
7 
a 

9 


(Millions 
14.5 


4 70.9 
5 73.4 


2 36.1 
3 71.4 
6 51.7 
6 19.7 


2.53 2.53 2.53 2.53 2.53 


of U. S. Dollars: End of Year or Quarter) 
19.9 21.5 ‘se 21.1 

0 4.0 IS 3.5 

5 8.3 ee 8.4 

4 9.2 aes 9.2 


(Millions of Ethiopian Dollars) * 
116.8 106.5 38.7 27.1 23.7 
104.6 115.2 30.3 30.0 24.0 


Millions of Ethiopian Dollars: End of Year or Quarter) 


48.2 53.4 Koren 52.3 
80.5 108.3 ‘ 95.3 
68.0 74.5 : 68.0 
12.5 33.8 , 27.3 


Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 


50 MONEY SUPPLY........ ; 5. 7. 76. : 91. 
51 Currency......... — . 5 55. ; 62. 
52 Deposits ; Bs - 26. ; 2. 29. 
Prices 

WHOLESALE PRICES” 


9 116.1 
0 72.9 
8 43.2 


80 Coffee 64 54 46 58 64 97 


81 Cattle Hides 45 85 85 80 7 


7 71 


® Annual totals year ending December 10: quarterly totals ending 10th of month. » Addis Ababa. 


! Beginning July 1. ? Beginning October 1952 includes trade of Eritrea. 


Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introducei by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the Kast African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. 


Balance of Payments: See preceeding page. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mind and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 90. 


ac cada 41.2 milli 
FRANCE Population ||; 42.6 miilion 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 
based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti frances, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 francs per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 tl es> currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 

Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. From November 1, 1953 (and prior 
to February 22, 1950) these retained portions are used entirely to 
cover maperts and expenses connected with the exporters’ enter- 
prises. rom February 22, 1950 to November 1, 1953, however, 
3 of the 15 per cent of dollar earnings retained were put at the free 
disposal of exporters for any purposes within the sphere of permitted 
transactions. 

Non-metropolitan areas: Effective May 11, 1953, the exchange 
rate between the Indochinese piaster and the metropolitan franc 
was changed from 17 to 10 metropolitan francs per Indochinese 
piaster. The currencies of the other non-metropolitan areas remain 
unchanged as follows: 1 CFA franc=2 metropolitan francs, 1 CFP 
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132.0 152.7 150.3 
86.7 94.9 ; 89.6 
45.3 57.8 ; 60.7 


(1951 =100) 
100 108 ae 
100 64 


franc=5.5 metropolitan francs, with the relationship of the three 
above currencies relative to the U. S. dollar thus fluctuating in ac- 
cordance with the changes in the level of the French franc /dollar 
rate on the official free market. The rupee of the French possessions 
in India and the Djibouti frane of Somaliland are fixed in terms of 
the U.S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively. 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For an historical summary of the exchange rate system see July 
1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of France: From March through 


November 1952, gold holdings include gold temporarily advanced 
to the Stabilization Fund. Stabilization Fund: X Beginning with 
1949 foreign exchange represents Bank of France loans to the 
Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumv- 
lative total as of end of year and month of credit extended to or 
received from EPU. Cf. table “European Payments Union’”’ for 
explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trale of the Saar. In terms of US. 
dollars the value of total traie during 1943 an 1 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjustei for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and tae Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 


includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 franes per U.S. dollar. Credits to 
Other Banks: Includes all the obligations of the private sector o1 the 
economy held by the Bank of France. Most of con are rediscounts 
for the Other Banks. 


Assets OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes tae Bank of France, the 
National Mortgage Bank of France, the National Credit, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
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recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Paris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
pour Favoriser le Déveioppement du Commerce et de |'Industrie en 
France) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 


F 


sponients’’ some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 


Other Banks. Data on the four banks for earlier years (in billions 
of French frances): : 


as follows (in billions of frances): 


1945..... —27 1947...... —8 1949 190 1961...... —63 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946. . reves 53 1948 410 1950 —40 1952...... —68 


Ownership Distribution of Government Debt: Data refer to the sum 
of Frane Debt (line 68) and Foreign Currency Debt (line 69) shown 
on Country Page (in billions of French francs, as of December 
31, 1950): 


ToTaL Dest! Tig ae ale ‘ ‘ ; 3,769 
Held by: 

Bank of France... alate ; jnbahatewnen at ; 819 

Other Banks. . cae we paithascond 317 

Other Financial Firms... , a dino ake ; 349 

dss ca vie was seasnsieenceenaawens — ‘ _— 

Foreign Official ! wh paendiiesd on ieahaeaetan ; 741 

All Others... a derwade wae Sh Ciaaidaaeeeaa Ts 1,542 

Intragovernmental Accounts. . ; aan , naeens 364 


Domestic Loans and In- 

vestments ay 26 29 37 55 70 84 99 108 177 
Cash.. ; caw 3 4 6 6 7 8 9 10 15 
Demand Deposits... 30 33 42 61 76 91 107 122 203 


Domestic Loans and Investments: Business and Indivudials: In- 
cludes obligations of the private sector rediscounted with the Bank 
of France (reported in line 33). 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


(CURRENCY AND DEposiTs: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit Money: 
1937 and 1939-41 estimated on the basis of figures for banks having 
approximately ninety per cent of the total deposits. Treasury De- 
posits refer to deposits with Treasury agents in the Provinces. 
ECA Counterpart Funds, waich are not included in the series on the 
country table, amounted to only 55 and 897 million franes as of the 


' Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DISCOUNT RATE OF THE BANK OF FRANCE 


end of 1951 and 1952, respectively. Date Established Rate Date Established Rate 

1936—Oct 16..... 2. 1939—Jan 4... 2.00 

he three ; 1937—Jan 28...... 4. 1941—Mar 17 1.75 

: GOVERNMENT FINANCE: Data represent Treasury cash operations. June 15.... 6. Jan20......... 1.625 
ig in ac- : man ats F “ July 7 5. 1947—Jan 10......... 1.75-2.25 
e /dollar I The accounts covered by the data for 1945 through 1949 are less Aun 4 4 Oct... 8.56-9.00 
sessions comprehensive than figures for other years, e.g. the accounts of the Sept 3.. 3. 1948—Sept 4......... 3.50-4.00 

terms of Caisse Autonome whose revenue in 1948 amounted to 112 billion ann z re... *... - oe 

actively. francs, is not consolidated during this period. Net Borrowing: a 3. aan 6h Ue 

2. 


French Francs: Includes net borrowing on current account from ‘“‘corre- Ne@G.ccccccces £6 


1953—Sept 17.... 3.50 


TREASURY BILL TaP RATE 
(75-105 day bills) 


see July § BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars) 











Yate Establi Rat Date Established Rate 
ts _ — _ one ohn 1.875 ' 1941—Mar 17 aie 1 15 
rough Gone And SeaviCes (malaly Metondian ke) =  j- ###@#&« # 1937—Average............. 3.78 Sept 29........ 1.625 
throug 10ODS AND SERVICES (mainly Metr« pe litan Area eal lite aian,;, Sas une) Ute 
ivanced as Coes Sant 61 aes 1 ~t aon ah aan tt eee 1938—Dee 12.............. 1.50 1947—Jan 10......... = 1.625 
ng with se Pi cn alain 1939—April 24. | 1.75 2:00 
= the Trade balance —1,233.8 —456. —78.2 —770.3 —618.5 coco wee 1951—Nov 8.......... 3.00 
eposits ‘ rtatic afee ~< BS 20: ; ‘ ‘ ’ . : - 
= re- ee tae i. —s = 7 2 4 = ; Share Prices: Weighted averages of price relatives with original 
*Cumu- Other services 78.7 119.$ -1.2 1.5 base 1949=100. X Beginning 1939 shares of industries that were 
a een Ss <a nationalized in 1946 are excluded. Based on quotations in Paris. 
d to or Total —1,443.1 —534.: 9: —956.9 —580. 
on” for PRIVATE FINANCING (mainly Metropolitan Area) PRICES AND WAGEs: Cost of Living: X Beginning 1950, indexof the Insti- 
peemtions wo! .) ‘ tut National de la Statistique linked at 1949 to the index computed 
' papas Ceenaanaie _ - 38.8 by the Institut d’Observation Economique, a private institute, 
ports ‘I Total 67.3 43.: published on the base 1938= 100. 1937 figu:e obtained by linking 
ig Apri Net B aed tite at 1938 to the old index of the Direction Général de la Statistique. 
of S. NET BALANCE FOR OVERSEAS ic , a : * of : ll 3 and h 
the TERRITORIES?..... . —207.6 —167.: —88. Wages: Take home pay, inclusive of family allowances and other 
2ars sia ‘ : a ier eg ; 
of US Nev Ranons Ann Omenons 6.9 aan 34 a social benefits of workers in the mechanical and electrical industry 
99]. -—__—— -_— —— . of Paris. X Prior to 1947 take home pay inclusive of family allow- 
5 aes CUMULATIVE TOTAL — 1,590.3 ‘ ( 966. 558. ances, etc., and net of workers’ contributions to social security 
to OFFICIAL FINANCING (France Area) systems of representative manual worker in Paris. Annual data 
vet sum Donations: ; ” refer to October through 1946. Index of money wages exclusive of 
pn a 303.0 : “8.8 <0.5 social security benefits, which presently constitute almost 40 per 
eC vided OEEC drawing rights (net) 64.4 — _ cent of the basic rate, compares as follows: 
ro C ‘yg + a ; 
pat ECA /MSA grants 323.0 0 470.9 310.0 on . -— tm... i pie - 
— 1949 112-1951 158 
Data Total 690.4 467.1 299.8 49.... 5 tenenee 
one-term capital: a - Retail Prices: (Food in Paris). 41 foodstuffs. X Prior to 1950, 

wl oi oans . . ° 9 ~ 2 
1949 Other aa 141.8 49. 29 foodstuffs. 

Amortizati ; —34.4 —38. : : . 
gs were Other... 64.9 —16. PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 
‘edits to ee ees ning 1946 the figures are based on 170 production series representing 
yr 01 the Total $00.8 98. about 60 per cent of the total value of production, including electric 
iscounts Short-term capital: power and gas but excluding building and public works. Con- 

Payments and clearing agree- sumers’ Goods have a weight of 34.9 per cent, and Producers’ 

ments, net ; 117.4 —286.1 —110.9 45.38 —17.7 : . . ; a a : s t 54.9 
EPU creJit or debit balance — — -—144.2 257.0 199.2 Goods, including public works and building, a weight o .9 per 
ncluded Other liabilities. . 174.2 23. 94.4 10.8 189.3 cent. The general index ne building and public works was 
French eee. Re ee eek Me 113 in 1948, and 123 in 1949 on the base 1938 = 100. Not adjusted for 
and the : adele dealt sactiicaa abate : seasonal variation. X For 1937-39, the official index covering 109 pro- 
jaar are Total 579.5 —393.6 —220.7 528.3 255.3 duction series, including building, and weighted by net value of pro- 
ice, the Monetary geld (increase —) 20.1 11.4 —90.3 67.2 65.4 duction in 1930. Figures for 1942-45 cover 98 production series ex- 
and the y ene : : cluding building. Agricultural Production: Net production including 
France ‘Included with Other Services. ? 1952 balance not comparable with 1948-1951: livestock. Index computed by the General Commission of the Monnet 
Includes some territorial private capital movements, amounting to $34.9 million, ° : : : 4 by th 
data for which for earlier years are included in Metropolitan Area private capital. Plan, weighted by prices of 1938. XPrior to 1948 compute y the 
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National Institute of Statistics, weighted by average prices of 1937 /39. 
National income: At factor cost. 


Gross National Expenditure At market prices (in billions of French 
francs): 
1938 1948 1949 1950 1951 1952 
Personal consumption 330 4,936 5,542 6,212 , 766 ,910 
Gov't current expenditure 53 860 996 1,223 591 2,190 
Gross private investment 46 1,182 1,680 1,729 , 392 2,215 
Gross public investment 11 90 134 135 180 175 
Total gross dom. investment 57 1,272 1,814 1,864 ,572 2,390 
Residential building, plant and 
equipment. . 1,192 1,514 1,606 , 234 , 295 
Net change in inventories 1 80 300 258 $38 95 
Less: Depre. allowances 820 825 970 1,140 »440 
Equals: Net capital formation ? 452 989 894 1,432 950 
Net foreign investment —329 —33 60 —109 —35 


Total.... 440 6,739 8,319 9,359 11,820 13,455 


GERMANY, FEDERAL REPUBLIC Population: 1953 ..49.0 million 


EXCHANGE RatTEs: Currently foreign exchange transactions in most 


currencies may be made by authorized banks at any rate at or 
between the official buying and selling limits of the Bank Deutscher 
Laender. Current Bank Deutscher Laender rates are 4.195 and 
4.205 marks per U. S. dollar with approximately ejuivalent spreads 
for other currencies. The system of fluctuating rates was first in- 
troduced on May 4, 1953. The U.S. dollar, for which quotations are 
reported in International Financial Statistics, was added to this 
arrangement on August 10, 1953. 


Since April 1, 1952, exporters to hard currency areas are granted 
the right to repurchase, at the official rate, 40 per cent of their export 
proceeds for imports of designated goods or to sell such rights to 
other importers. On July 1, 1953, this system was formally abol- 
ished but rights will continue to be granted until December 31, 1953, 
and the system will continue in effect until March 31, 1954, when 
the validity of the rights issued in December 1953 will expire. 
The level of premium on the transfer of rights has developed as 
follows: 

Week ending: Per Cent Premium 
1952—April 30 (from April 15) 20.00 - 21.00 
June 30 14.00 15.00 
September 30 8.75 
December 31 4.20 
March 31 51 
June 30 55 
July 31 .47 
August 31 05 
September 30 .02 
October 17 .02 
31 04 


Exporters to all other currency areas are granted the right to re- 
purchase 4 per cent of their export proceeds for imports of de- 
signated goods used in export production. This right is not trans- 
ferable. 


For an historical summary of the exchange rate system, see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of German States: Gross holdings 


as reported in the monthly balance sheets. Net holdings are re- 
reported as follows (in millions of U. S. dollars): 


Mar 31 
1950 1951 1952 1953 


ToTAL.... —137 363. 1,104 1,247 


Gold ; — 28 140 184 
Foreign Exchange... . ; —137 335 964 1,062 
of which: 
a. U.S. dollars ; ba 148 338 497 534 
b. Currencies of EPU member 
countries oe 24 27 66 
ce. Balance with EPU va -- 253 265 
d. Bilateral payments agreement 
SE. 6 pace ketanw ne ; 24 —26 187 197 


Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for German account including German subsidiaries 
of foreign banks, as reported by all U.S. banks. X Beginning 1947 
figures include balances in accounts opened by occupation authori- 
ties for foreign trade purposes. Credit to or from (—) EPU: Cumu- 
lative total of credit extended to or received from EPU. Cf. table 
“‘European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
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INTERNATIONAL FINANCIAL STATISTIcg 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest. 
ments: Government: Consists primarily of ‘Equalization Claims,” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as ‘All Banks.’”’ They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes “Equalization Claims.” Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND DEposITs: Currency: In the hands of business, indi- 


viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal] 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Goy- 
ernment and Official Entities with the Central Banks, the ‘Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part” funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 


Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Foreign 
Grants Received: Utilization of ECA/MSA Counterpart Funds. 
Deutsche Mark Debt: Refers to newly incurred debt only, i. 
“equalization claims’ are excluded. Ownership Distribution of 
Government Debt: As of March 31 (in millions of DM): 


1951 1952 

DEUTSCHE MARK DERT ime ei Cabakes wate in 1,157 1,289 
Held by: Central Banking System....... ie va ew Cae Gen ees 293 203 
isin eae ean : 864 1,086 


anes Exige seek ee ers 7,494 

Held by: Central Banking System................... see J 5 ,669 
Postal Savings Banks... : eae bee 413 

in CE os wa bed phe aw dwn se suis 112 

Pension Insurance Companies................... 1,300 


BALANCE OF PAYMENTS OF GERMANY (In Millions of U. S. Dollars): 


First 
Half 
1949 1950 1951 1952 1953 


GooDs AND SERVICES 
Exports, f.o.b.! weeeeeeses 1,810.1 1,978.0 8,472.2 4,083.6 2,021.8 
Imports, f.o.b.'. . ; —2,079.3 —2,542.1 —3,105.3 —3,502.7 —1, 698.3 


Trade balance.... —769.2 —564.1 366. 530.9 $23.0 


Transportation. . . 131.0 —-90.0 —240. —117.4 —18.2 
Other services. . aes 43.6 30.4 24. 143.9 64.1 


— ss —————— 


Total................. —836.6 —623.7 150. 557.4 868.9 


PRIVATE FINANCING 
Se oe a bag ale . 7.0 10. 
Long-term capital........... -- _ 





MR sinctaceceenwens j 7.0 
NET ERRORS AND OMISSIONS. . . —34.3 





CUMULATIVE TOTAL.......... ‘ —651.0 


OFFICIAL FINANCING 
Donations: 
ECA/MSA grants......... ‘ 302.6 
OEEC drawing rights se : 10.4 
Civilian supplies from U.S. 
SU iiss as 0b oS sa ane " 177.8 
Reparations....... fatsasa ; = wwe se 
a eee Mca k ; 1.9 





SR acikesscanneaek ° 116.4 


Long-term capital: 
Amortigation............:5 é J —65.8 
RIOR 5.5 6555s ae —38.2 18.0 
U.S. dollar subs. to IMF, IBRD —39.6 


RE avics pos sub Wes ke . ‘ —143.6 


Short-term capital and mone- 
tary gold: 
EPU debit or credit balance. — 192.0 -192.4 252.2 59.6 
Payments agreements (net) . 135.1 25.9 —43.6 —87.2 —110.7 
Other short-term balances (net) 39.4 —66.3 —215.8 —-117.6 —134.9 
Monetary gold (increase —) . --- — 27.6 —112.2 69.7 


——— 


_ 174.5 151.6 —478.9 —569.2 —374.9 


‘Including nonmonetary gold movements. ? Net of counterpart funds turned ove! 


to the U.S. 


i 
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German f\joneY AND CAPITAL MaRKET: Discount Rate of the Bank of German ments: Agriculture, Trade, Industry, Other: Includes indirect ad- 









































Invest. States: 3.5 per cent since June 11, 1953. Changes since 1948 have vances of the Bank of Greece to the economy through the banking 
Claims,” been as follows (in per cent): system. 
—— Date ee =. a: gag — CURRENCY AND Deposits: X In new drachmas after 1944. Currency: 
ladel eee a5 en: a8 Total circulation. Data do not include coin beginning 1939. 
stenentes we > eee <. Se 1958-Jan 8.......... a on Deposit Money: Demand deposits of business, individuals, and 
Surreney ONDA Black cevcsscacceses 6.0 pS Rem 3.5 foreigners with the Bank of Greece and the Other Banks: The 
with the The discount rate of the National Bank had been 4.0 per cent from — on are 14 Ppa ne een Deposits— 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. pecial: Beginning 1947 includes amounts depositei against 
: : : foreign grants and loans; prior to that date includes assigned reve- 
._,, gPRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- nues of tne Government deposited to the account of the International 
- indi- ties only; prices mainly at factory. Weighted by quantities sold Financial Commission. This Commission was establishei to super- 
cavecory in 1949. Primary Goods: Basic agricultural and industrial com- vise the servicing of the Government's foreign debt. The special 
a Pat modities only. Weighted by quantities consumed in 1936. deposits should be considered as counter-balancing, to a large extent, 
Ss ° e rr : oy, ‘ i . 
Yeposits; PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net - — —— tr Government. Bank Clearings: Total of checks 
with the production inclusive of livestock, weighted by the nutritive value of cleared at the Athens, Piraeus, and Salonika clearing houses. 
of Gov- of the items covered. FAO Index (1950 =100): MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 
ie Other MH 1934/38............ Wins SE ... aye ee 10.0 per cent since January 1, 1954. Changes since 1936 have been 
with the 1947 76 1949 . 88 1952 . 118 as follows (in per cent): 
nooner of Industrial Production: Includes public utilities. Weighted by value Rew Chaage Rate Date of Change Rate 
- added of production in 19386. Not adjusted for seasonal variation. eae —— (in effect) as Pe See a : 
Through 1948, Bizonal Area; thereafter Federal Republic. National 1941—July 14..... 5.0 1948 Sele or’ 12.0 
: Income: The 1937-1940 figures refer to the territory of 1937; the 1942—Mareh 1 6.0 1954—January 1 10.0 
Federal 1936 and 1948-1952 figures to the German Federal Republic. 1944—Decomber 1 - 11.6 
vm oe by Industrial Origin: At factor cost (in billions of PRICES: Cost of Living: Based on free and legal prices. 
id whic : . ; 
Foreign ae : said “e hes oa - a ae PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
griculture, forestry, fishing. 5. a) 7.5 .87 0.85 a ; ; ° ° 
; Funds. Industry and utilities... 16.80 12.17 27.58 92.57 44.35 47.83 metric tons in 1948: Tobacco, 36.7; Currants, 69.8. 
nly, ie. eee SS — — os lw a | National Income by Industrial Origin: At factor cost (in billions of 
ution of cation ; 3.26 2.86 5.84 5.88 6.71 7.82 drachmas) : 
Wholesale and retail trade. . 3.62 3.04 6.31 7.44 8.19 8.60 1947 1948 1949 1950 1951 1952 
Ownership of dwellings 1.27 -60 1.23 1.31 1.36 1.44 Agriculture, forestry, fishing 4,434 5,822 8,211 8,825 10,812 10,954 
i 1952 Public administration, defense. 3.70 2.75 5.83 6.04 7.09 8.19 Industry, construction 2,187 3,599 4,902 6,539 7,068 6,903 
, 1,289 Banking, etc., and services. . 2.33 2.71 4.98 5.01 5.55 6.03 Transport, communication, and 
. Net factorincomefrom abroad. —.28 —.02 —.04 -O1 utilities 486 886 1,122 1,482 1,639 1,714 
208 —_—=— > > ——_ 2 Wholesale and retail trade. . . 953 1,830 2,357 3,076 3,238 3,092 
b 1,086 Total... . 87.88 29.49 63.11 71.52 89.86 98.03 Ownership of dwellings 34 92 156 444 629 766 
| July-December. -ublic administration and 
5 7,494 defense 811 1,324 1,864 1,999 2,515 2,736 
7 . : . * . Banking, etc., and services 851 1,473 1,986 2,374 2,659 2,693 
- takers of RM DA). National Product: At market prices (in Net factor income from abroad 65 102 74 203 323 413 
- 4 . 
; 108 1936 1948 1949 1950 1951 1952 Total 9,821 15,128 20,672 24,942 28,883 29,271 
Private consumption. 28.99 22.88 51.73 56.99 64.92 70.00 ead ee ; eee 
General gov't consumption. . 9.77 6.30 14.05 14.09 17.75 21.90 Gross Domestic Fixed Capital Formation (in billions of drachmas) : 
Gross fixed capital formation. . 7.10 6.30 15.05 18.27 22.94 25.09 
ar's) : Less: Depreciation... . . 4.06 $.09 6.25 6.46 8.19 9.69 1948 = 1949-1950 1951 1952 
Equals: Net fixed capital Dwellings 690 931 1,525 1,324 1,286 
First formation ik of sae ae tee 3.04 3.21 8.80 11.81 14.75 15.40 Other construction 683 959 1,549 1,445 1,632 
Increase in stocks. . cus 2.13 .93 1.25 1.97 6.21 5.86 Machinery and equipment. 827 1,173 2,013 1,764 1,335 
Half . 
1953 Exports ? ag ; . 2.18 6.28 11.89 19.45 23.49 ee 
Less: Imports?...... oe —3.20 -8.89 —13.35 —17.55 —20.22 Total 2,200 3,063 5,087 4,533 4,253 
Total....... . 47.99 35.84 79.47 89.86 113.72 126.12 — ——$ $$ ————______ 
2,021.3 . : 
-1, 698.8 ! July-December. 2? Including factor income payments. BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): 
$23.0 — 
“ LEER 7.0 million Hal 
18.2 PREECE Population [1))) 002000201! 7.8 milion 1949 19501951 = «1952«1953 
X 3 ° si ; GooDs AND SERVICES 
368.9 mAnGD Rates A sinate see a . — ~_— per = . Exports, f.0.b.... 83.4 85.1 102.3 115.0 62.8 
1983 icable to all transactions, has been in elect since Apri Imports, f.0.b.... —424.6 —871.7 -883.3 244.9! —116.5! 
=1.1 53. —= —— > —_  —— 
4 ; ae , " Trade balance.......... —341.2 —286.6 —281.0 -—129.9 —53.7 
—— _ For an historical summary of exchange rate system see June 1953 Nonmonetary gold movement 
-1.8 issue of International Financial Statistics. <— ; es —4.1  —-15.1 —12.1 —6.2 6 
12.3 : ransportation and insurance 7 
0LD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ee nests — Ss. Sl 
379.9 and short-term dollar obligations heli for Greex account, as re- go © " ie ere eceneeet | ieee ta, | seamaiiaiaees sasceasiaes 
gx by all U. S. bans. X Prior to 1942 deposits only as reported Total..... —389.7 —332.3 -—323.4 -143.7 —52.3 
0.9 y banks in the New York Federal Reserve District. Credit to or PRIVATE FINANCING 
= from (—) EPU: Cumulative total of credit extended to EPU. Cf. Donations............... 8.6 14.3 17.0 18.0 19.5 
table “European Payments Union” for explanatory notes. Capital. tesssesecee 40.7 =16.0 =44 864.6 8.8 
3 coi sisksnawads 26.3 30.3 31.4 32.6 9.4 
~18.8 RADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports ners r ' 
ceoiele of home-produced goods and imports for home use. Annual dollar Net Errors AND Omissions..  =§ 2-6 3-5 21.9 8.7 iS 
-9.2 import totals for 1946-1951 are not conversions of reported drachma CuMULATIVE TOTAL........ —360.8 —298.5 —-293.9 —107.4 —22.4 
totals but represent Balance of Payments data and include non-com- itietens Ueeeetinnn 
-18.8 mercial transactions. Donations: | 
18. : j R RMS Sa ccisicetis me 8.3 27.9 31.4 26.5 3.5 
= Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. Sei *a98°3 soa 4—s«1878~—s*B7.98 ! 
~—s Net Surplus with EPu Area: Net sum of bilateral surpluses or OEEC drawing rights an 50.6! 
' deficits as reportei und2r the Europein Payments Union (EPU) Ree ice ea 136.0 128.4 116.3 42.3 
ani the Intra-Europein Payments Schemes of 1948 ani 1949. ane ae w... 118.6 38.0 6.9 
_59.6 Figures incluie capital transactions as provided in the agreements. —S sa ———_- —————_ — 
—110.7 Deficit for last quarter of 1948 was 26 million dollars, equivalent to Total........... +++ $81.2 805.7 = 292.4 =: 126.7 54.1 
1 an annual rate of 106 million dollars. Long-term capital... ... ; —2.0 -1.6 -2.3 -64 -5.2 
aoseeae ,; Short-term capital. -18.38 10.4 6.1 -6.7 25.9 
—375.9 [SETS OF THE BANK OF GREECE: X In new drachmas after 1944. Gov- Monetary gold (increase —). . . ae 4.8 -2.3 -6.2 a 
ernment-Special Advances: Advances for the procurement of cans mamas neaaine aemmmaae, Sanaa 
turned ove § supplies ani advances in connection with the import of goods Total..... - $60.8 298.5 293.9 107.4 22.4 
under the Foreign Aid Programs. Domestic Loans and Invest- 1 Excluding imports of military supplies and the counterpart grants. 
—— 
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Pe sccsssevsne .0 illi 
GUATEMALA Population {135,007 2777 89 enillion 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. Volume of 
Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 49 thousand 
metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1948 1949 1950 1951 1952 
Private consumption ; 104. 352.9 352.3 370.2 420.6 427.7 
Gov't consumption and invest. 11. : 49.8 55.9 57.4 66.3 
Gross private dom. invest. ; J 5. ‘ 42.4 30.9 
Net foreign investment 


Total... ne 6 : 428.6 419.7 463.7 


BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales) : 


Goops AND SERVICES 
ER. ois oes cnknwn eee 
RS ee 


Trade balance.......... 


Investment income........... 
SRE EOE, nb noni sacssese 


PRIVATE FINANCING 

Pe cnc kcansnes eens 
Long-term capital........... 
Short-term capital........... 


Net ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL.......... 


OFFICIAL FINANCING 

U. S. grants (largely ITAA)... 

Long-term capital: 
Amortization.............. 





Total : 
Short-term capital: 
Liabilities. . 
Assets (increase —). 


Total. 





HONDURAS: See Page 100. 


ICELAND Population 1987... sss esses 


EXCHANGE RATES: Current official buying and | rates are 16.2 


and 16.32 kronur per U. S. dollar. Since April 1951, however 
additional effective export rates ranging from 18.21 to 21.15 krény 
per U.S. dollar and additional effective import rates of 20.3) and 
26.25 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated ip 
krénur, in amounts equivalent to 50 per cent of their export pro. 
ceeds. These certificates entitle the holder to purchase excha 
at the official rate for the import of designated non-essential rot 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificate; 
resulting from exports to the dollar and EPU areas and at 25 
cent for those resulting from — to countries with which Ite. 
land has clearing agreements. hese premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec. 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Ban 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. . Dollar Exchange in U. S. Banks: Deposits and othe 
short-term assets held for Icelandic account, as reported by U. S, 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘European 
Payments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area 


Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay 
ments Schemes of 1948 and 1949. Figures include capital trans 
actions as provided in the agreements. Prior to July 1950 Iceland’ 
position was included in the United Kingdom data. 


BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur): 


1951 1952 


————— 


Goops aANp SERVICES 
ER. do cece ew eeues e 
NUN ORlad iiscccsesnndese . —424.8 -—536.8 —808.2! 784.5! 


289.2 421.1 679.6 639.8 


Trade balance. ........ . —135.1 —115.7 —128.6 —14}.7 


Transportation. ............ : 49.7 61.9 —19.5! 12.6! 
Other services............... J —22.9 —29.0 —35.6 11.6! 


a ———<—— 


bp eS enaa ee ee waewr . —108.3 —82.8 —183.7 —120.6 


PRivaTE FINANCING 
Private dona ions .......... Kael sa aes -.9 oees 
Private capital movements... ‘ 45.3 —42.7 66.5 2.4 


ee ee i 45.3 —42.7 55.6 2.4 
Net Errors AND OMISSIONS. . : 12.9 —12.7 15.0 11.5 


CumutaTive ToTaL......... ’ —50.1 —188.2 —113.1 —106.7 


Orrictat FINANCING 

Donations: 
ECA/MSA grants......... : 37.3 13.0 4.6 
OEEC Drawing rights... .. —25.3 7 { —_ 
MPT OOMIIE. oo. occ ccceses 88.2 89.2 


Pf aa ean ae 5650 Y , ; 101.2 43.8 


Long-term capital: 
Amortization. ........000. 0 . ‘ -1 
ECA/MSA loans.......... . J . 2 
SREP OOD, so snevseccese 1 
Is os onnashwaene ° . 
Liquidation of securities... . . = 


71.6 —10.1 
9.4 16.8 
0.0 27.1 
4.6 sid 


— 


Short-ter n capital: 
EPU debit balance........ _ 
Other pa ments and clearing 
acreements ............ —34.0 37.7 —7.8 =3:3} ois 
Short-ter.. balances... .... 14.6 -7.9 —10.6 —4.7 


———< 


eee —19.4 29.8 18.4 —14.5 29.6 


_' F.o.b., c.i.f. values would be: imports (1351) —916.3, (1952) —89).8, transpe 
tion (1951) 78.6, (1952) approximately 118. * Private donations included in 0 
services. 
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ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 






















PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 








INDIA 


GOLD AND FoREIGN ASSETS: X In July 1948, a part of the gold and foreign 


YoLUME VII, NUMBER 1, JANUARY 1954 
nner nnnrnrnnnnrnnnnnnnreneeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eres 





ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in goli held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 
CURRENCY AND DEPOSITS: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceisel to be 
legal tender on December 31, 1947, and were exchangei for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Ban« (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners witn the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in benalf of 
Government enterprises. Decrease in Cash: Cash on hani at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
~— ae outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
OL eee 6.0 1948—January 1.............. 6.0 
1942—January 1............... 5.5 SE Bs cscs tacievses 7.0 
DGS "AGU Bo. ci ccccccceses 6.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 


houses built since the war. 





OI cea 370.3 million 
Population j959 °° °° 27/277! 367.0 million 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
exyeluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. YX Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakista®t, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947. ....... .........45. 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
cas a eked aeheCiRR & ons k kaaeaa ewes 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
EE I is occa cetA bud cnG we awhenasaeeeaneeacen 441 897 


Beginning April 1951 exports include export duties. nine 
April 1948 overland trade is included. Trade of Kutch is include 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 

Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 





I 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all nmandel banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Schedulei Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scaeduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 


BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 


1949! 1950! 1951 


GooDs AND SERVICES 





Exports, f.o.b..... Se atiahiatacs 4,295 5,561 7,495 6,491 2,514 
Imports, c.i.f................ —6,283 -—5,252 -—8,624 -7,426 -—2,913 

Trade balance.......... —1,988 $09 -1,129 -935  —399 
Investment income........... —-179 —236 —241 —112 —52 
Government, n.i.e............ —29 28 51 98 23 


Other services?.............. 


Saw acdaveee esac 

















PRIVATE FINANCING 
0 SS ee ee 103 116 134 168 73 
Capital movements.......... —210 —88 —24 —-19 33 
as ave 3.5 04.0 oreinta os —107 28 110 149 106 
NET ERRORS AND OMISSIONS. . 137 —416 —504 —708 66 
CUMULATIVE TOTAL.......... —1,631 177, —1,117 —830 23 
TRANSACTIONS ASSOCIATED WITH 
TRANSFER OF SOVEREIGNTY 
Purchase of defense stores, etc. . —119 — -- — 
Demonetized Indian currency 
SO PEs 0:56 cedaseenees _ _ —29 —32 _— 
Cs op eas eee en —119 — —29 —32 —_ 
OFFICIAL FINANCING 
Donations: 
oo ee eee eee _ 21 — — = 
Colombo Plan assistance... . —_ _ 14 73 7 
Point Four and ford Founda- 
tion assistance........... — — — 46 73 
Mer isneeecduicceds _ 21 14 119 80 
Long-term capital: 
Amortization and other con- 
tractual payments....... —25 —28 —28 —18 —-17 
U.S. Food Loan......... — — 380 526 _ 
IBRD loans... ‘eee 70 95 48 27 6 
Loan to Thailand... . 46 -— - - — 
British securities... .. . 50 9 1 2 
Foreign holdings of rupee se- 
Ge ixvatececceeste —57 11 —16 -9 — 
Total. . Reeeadalaees 84 87 385 528 —11 
Short-term capital: 
Use of IMF resources. . . 105 — — —_ 
Barter agreements balances. 7 20 7 —32 — 
Other liabiiities. . ; —44 —90 248 —389 88 
Other foreign exchange (in- 
Ss an ence ae canes 1,532 —215 492 636 —180 
Ps: ka Abeseces 1,666 —285 747 215 —92 


1 Excludes transactions with Pakistan. 2 Includes unclassified transactions. 
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June 1948. Reserve Bank notes include some circulating in Pakis- 

tan. The State Bank of Pakistan has now returned India notes to 

the Reserve Bank in the following amounts: 
Millions 

Period of Rupees Period 


April-June 1948.......... 449.8 January 1949 
November 1948 165.4 February 1949. . 
December 1948 


Millions 
of Rupees 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funiing Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1982. 


Discount Rate of the Reserve Bank: 314 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Int2r-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weightei average 
of group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base April 1949/March 1950=100 since April 
1953; X 1938=100 prior to April 1953. Based on quotations in 
Bombay, Calcutta, and Madras X and Delhi since April 1953. 


PricEs: Wholesale Prices: Jute: First grade, Calcutta. 1,031 rupees per 
metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 
Cost of Living: X Prior to 1945 Bombay only. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 

19465 /46: 49.3 1946 /47: 55.8 


! Area of present India but excluding former Indian States. 


1948 /49 


{1937 67.4 million 
Pn stbebaseaee 78.2 million 


INDONESIA 


EXCHANGE RatTEs: The current system of rates, in effect since January 
23, 1953, is as follows: 


Population 


Rate 
(rupiah per U. S. dollar) Use 


eDcvikxs Kad t40ee . Official buying rate applicable to all non-dollar export and 


non-trade proceeds. 


Basic selling rate applicable to all essential imports from 
non-dollar areas. 


Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 3344 per cent sur- 
charge). 


. Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 100 per cent surcharge). 


Applicable to permitted luxury imports from non-dollar 
areas (basic selling rate plus 200 per cent surcharge). 
Dollar transactions are conducted at the above basic rates with 
all imports (excluding rice and wheat) being subject to an additional 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
exchange proceeds. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. YX Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Value of Trade: Exports of home produced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 


trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11,37 
rupiah per U. S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern. 
ment: X At the end of March 1952 devaluation profits, which had 
been carried for February in a suspense account (see note below on 
Government deposits) were used to decrease the Government's 
debt to the Bank of Indonesia. At the same time the debt of the Food- 
stuffs Fund, previously classified under business and individuals, 
was assumed by the Government. X In June 1953 profits on the 
revaluation of gold were used to reduce further the Government's 
indebtedness to the Bank of Indonesia. Business and Individuals: 
Includes loans to Official Entities and the Bank’s purchase (in al 
cases from non-government holders) of the Government's out- 
standing sterling loan of 1932, amounting at the end of March 1952 
to 16.6 and 8.8 millions of rupees, respectively. X In March 1952 
the debt of the Foodstuffs Fund was assumed by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits in the 
hands of business, individuals, and foreigners with the Bank of In- 
donesia and the Other Banks. Government Deposits: ECA counter- 
part accounts and, for tae month of February 1952, the suspense 
account arising from devaluation profits owed to tae Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


IRAN 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(rials per U.S. dollar) 


16.2 million 


4 
Population |; 19.6 million 





Principal Rates 


Selling 96.50 Applicable to most imports (Category 1 and 2 goods) 
and to all non-trade remittances not conducted at 


either the 32.50 or 85.00 rial rates. 


Effective rate applicable to most export proceeds (goods 
in Category 1 and 2). This rate results from a sur- 
render of exchange proceeds 5 per cent at the 32.00 
ped and 95 per cent at a rate of 96.00 rials per U. S. 

ollar. 


Buying 92.80 


Other rates 
Selling 97.50 Applicable to Category 3 imports. 
85.00 Applicable to general student and medical expenses 
abroad. 


32.50 Applicable to specially approved student and medical 
expenses abroad and to government remittances. 

41.00 Applicable to student expenditures under the U. S. 
Point 4 program. 

Buying 96.00 Applicable to 95 per cent of proceeds of most exports. 

32.00 Applicable to 5 per cent of all export proceeds. 

93.75 Effective rate applicable to Category 3 exports (deter- 
mined in the same manner as the rate for Category | 
and 2 exports except based 95 per cent on a rate of 
97.00 rather than 96.00 rials per U. S. dollar). 


83.70 All non-trade exchange proceeds. 


Permitted import and export goods are divided into categories: 
imports are classified according to the government’s determination 
of their essentiality or non-essentiality to the Iranian economy and 
exports are classified so as to facilitate the encouragement of exports 
of goods not competitive abroad at the general export rate of ex- 
change. Prior to March 21, 1953 imports and exports were divided 
into 2 categories but on March 21, 1953 a third category was estab- 
lished. The differential exchange rate treatment of Category | 
and 2 imports and exports was discontinued in June 1953, however, 
and currently all goods are treated, under the exchange rate system, 
in 2 groups, i.e., Categories 1 and 2 goods as one group and Category 
3 goods as a second group. Category 3 imports are permitted only 
if exchange is available from a Category 3 export. Barter trans- 
actions, yielding implicit rates different from those listed above, 
are also permitted. 
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The above system of rates has been in effect since June 28, 1953. 
The level of the rates applying to 95 per cent of export proceeds and 
to all imports has, however, been reduced on two occasions. On 
June 28 the rates were stabilized at 100.00-100.50 rials per U. S. 
dollar, on August 10 the rates were lowered to 98.00-98.50 rials per 
U. S. dollar, and on September 29 were further reduced to the cur- 
rent level of 96.00-96.50. From June 28 to September 28 broken 
cross rates existed between currencies but on September 29 uniform 
cross rates were established. 


Changes in exchange rates applying to trade transactions in the 
period from April 4, 1952 to June 28, 1953 have been as follows: 


April 4, 1952: Two fluctuating certificate rates were established 
for all exports and for all imports. 


November 11, 1952: The two fluctuating certificate rates were 
made applicable to only 95 per cent rather than 100 per cent of 
export proceeds. The remaining 5 per cent of proceeds were 
required to be sold at the official rate of 32.00 rials. No change 
was made in the import rates. 


March 21, 1953: A third category of import and export goods was 
established and a third certificate rate at a level approximately 
1-2 rials above the Category 2 rate developed. In June 1953 
the level of this rate was stabilized at 1 rial above the Cate- 
gory 2 rate. 


From December 4, 1951 to April 4, 1952 a single fluctuating certi- 
ficate rate had applied to all private trade transactions. Through- 
out the above period non-trade transactions were conducted as 
follows: 


December 4, 1951 to April 23, 1953: Official selling rate of 32.50 
rials applied to permitted remittances; official buying rate of 
32.00 rials applied to all non-dollar exchange receipts and to 
certain dollar receipts while a rate of 41.00 rials applied to 
remaining dollar receipts. 


April 23, 1953: The official rate was retained only for certain 
student and medical expenditures, the rate of 41.00 was made 
applicable to student expenditures under the U. S. Point 4 
program and a higher rial rate was established for all remain- 
ing non-trade expenditures and for all non-trade receipts. 
This rate was initially set at a level 12 per cent under the 
average Certificate 1 rate that had prevailed in the preceding 
3 months and was to be adjusted on the basis of such a ratio 
each 3 months. On June 28, 1953 the current rates of 83.70 
and 85.00 rials were established and have remained unchanged. 


From June 25 to December 4, 1951 the following rates had been 
in effect: 


Rate 
(rials per U.S. dollar) Use 
32.00-32.50 Basic official buying and selling rates used for transactions 


with the Anglo-Iranian Oil Company (until suspended), 
tourism, medical and student expenditures of Iranians 
abroad, and Government and designated private non- 
trade requirements. 


Certificate I (41.50)... Official selling rate of 32.50 rials plus 9.00 rials, the stabilized 
price of the certificates applicable to imports of designated 
essentials. (No dollar certificates were sold after Se - 
tember 10, 1951.) 


Official selling rate of 32.50 rials plus the price of certificates 
issued for the proceeds of all exports (other than petro- 
leum) and applicable to all permitted imports not con- 
ducted at the effective rate of 41.50 rials per U.S. dollar. 
Until August 26, 1951, this rate was stabilized at 47.25 
rials per U.S. dollar; thereafter it was permitted to fluc- 
tuate freely in the open market. 


Certificate II 


Prior to June 25, 1951, the system of rates was as above from 
November 10, 1950, except that the certificate rates were at levels 
of 40.00 and 48.75 rials per U. S. dollar. From July 24, 1950, when 
the second certificate rate was established, to November 10, 1950, 
the prices of certificates fluctuated slightly above the level at which 
stabilized on November 10. 


From September 17, 1949 to August 1950 two rates, the official 
and the certificate, had been in existence. The official rate was 
limited to local expenditures of the Anglo-Iranian Oil Company, to 
government imports, and to medical and student expenditures 
abroad. Exporters, excluding the Anglo-Iranian Oil Company, 
received in addition to rials at the official rate, a certificate in the 
amount of 100 per cent of their exchange proceeds. These certi- 
ficates were sold either to authorized banks or to importers or such 
other persons as had been authorized to purchase exchange at the 
official rate upon the presentation of a certificate in the amount of 
exchange required. Authorized banks also supplied importers with 
the certificates necessary to meet their exchange payments and the 


I 


rate for certificates was thus stabliized at approximately 7.50 rials 
per U. S. dollar. 5 


From January 16 to September 17, 1949, a system of three 
effective rates had been employed: (1) An official selling rate of 
32.50 rials per U. S. dollar used for Government requirements and 
for imports of sugar and a buying rate of 32.00 rials per U. S. dollar 
used to cover all local expenditures of the Iranian Oil Company. 
Effective February 13, 1949, this rate also applied to non-trade 
receipts. (2) An effective average rate resulting from the practice 
of supplying importers of machinery and essential consumers’ goods 
with part of their exchange requirements at the official rate and 
requiring them to purchase the remainder at the certificate rate. 
(3) A certificate rate used for all other authorized imports and for 
all other exchange proceeds. 


From August 14, 1948, to January 16, 1949, imports of machinery 
as well as sugar were made at the official rate. Items other than 
machinery to which the average rate applied were divided into two 
groups—one group eligible for 60 per cent of its exchange require- 
ments at the official rate and the other for 30 per cent at the official 
rate. The remaining requirements for these goods and for all tother 
transactions were acquired at the certificate rate. Prior to August 
1948 all imports except basic essentials, which were made at the 
official rate, were conducted at the certificate rate. Before February 
1948 exporters received certificates for only 90 per cent of their 
proceeds but from this date received certificates for all proceeds. 


Disparate cross rates had existed prior to September 17, 1949 
and from January 1952 until September 28, 1953 when uniform 
cross rates were established. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 


of tne lranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 
ported by all U. S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods ani imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. ‘ 


BALANCE OF PAYMENTS OF IRAN (In Millions of Rials) :' 


TRANSACTIONS OF OIL SECTOR 





Exports, f.o.b.......... 17,140 15,389 22,184 6,929 _ 
Imports, e.i.f.......... —-1,201 -—2,479 —692 —195 —_ 
Profits, capital movements, and ma 
expenses abroad....... —12,655 —8,886 —17,590 -—5,708 — 
WN cubed tecnteews 3,284 4,024 3,902 1,026 _ 
OTHER GOODS AND SERVICES 
Exports, f.o.b.... aa ‘ 1,838 1,244 2,110 2,710 2,807 
Imports, c.i.f.2..... —4,269 -—6,831 —6,427 —5,686 -—3,829 
Foreign travel —298 —99 —110 —144 3 
Investment income : —34 —35 —52 —54 —62 
Government, n.i.e. idaia ee —51 —259 —13 9 -—5 
Other services cara —19 —26 6 14 —36 
Total........ _.. =2,833 —6,006 —4,486 -3,151 —1,122 
OTHER PRIVATE DONATIONS AND CAPITAL MOVZMENTS 
Remittances. . . —5 91 190 114 24 
Foreign deposits in Iranian banks 830 —219 152 —623 333 
Total naa cing 825 —128 342 —509 357 
Net ERRORS AND OMISSIONS. . 330 176 397 148 —377 
CUMULATIVE TOTAL........ ‘ 1,606 —1,934 155 —2,486 —1,142 
OFFICIAL FINANCING 
U.S. Tech. Assist. grants (net) . - — 15 504 


Long-term capital: 
Amortization and debt re- 





payment.... oeneeee's —142 —50 _ — _ 
Gold and U.S. dollar subscrip- 
tion to IMF and IBRD... —87 — = - a 
British railway settlement.. . — 742 — - =e 
Foreign banks’ investment in 
ee ; wane 146 — —41 —19 
Total ceceeeeee R89 838 _ 41 -19 
Short-term pote and mone- 
tary gold: 
Liabilities to official inst... . . 32 haa ; 284 tees 
Assets (increase —)... . 1,496 1,096 —180 2,154 636 
Monetary gold (increase —) . 87 ~- 25 - 14 a 21 
Total. . ae —1,377 1,096 —155 2,452 657 


! Data are for years beginning March 21. 
2 Including oil-company imports for employees and nonmonetary gold. 


oo OEE ees 
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Oil Company Payments to Iran: Include payments for royalty, 
taxes, and pene but exclude dividend payments on stock 


owned by Iranian Government. Converted from data published 
in pounds sterling. 


/SSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 


Bank includes the Issue and Banking Department. The Other 


Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin-: 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


CURRENCY AND DEposits: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
panes Demand deposits of commercial banks with the National 

ank. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 4.0 
per cent since August 23, 1948. The rate has been changed as 
follows (in per cent): 

Date of Change Rate Date of Change Rate 


1936—Dec (in effect)... 6.0 1939—Sept 4... aa 7.0 
1937—Aug 3. : 5.0 1947—Dec 23 ; iene 5.0 
1938—Apr 13.... 6.0 1948—Aug 23.. : re 4.0 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


IRAQ Population ios) 922 2122.11 El milion 

GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue ani Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board. 
Dollar Exchange in U. S. Banks: Deposits ani other short-term 
assets held for Iraqi account, as reportei by U.S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of cruje petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1948, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, ani at 2,085 
thousand dinars, respectively. Imports: General imports includin 
all arrivals for 1936/1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND DEposits: Currency: Includes Government holdin 

X Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
I Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 
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IRELAND 


GOLD AND ForREIGN ASSETS: Central Bank: Holdings of the Central Ban sinkin 


CURRENCY AND Deposits: Currency: — m9 are averages off “overt 








INTERNATIONAL FINANCIAL STATisticg&y,UME ‘ 


MOT iéevesesies 2.95 millio iod 
Population {1955922221107 2.94 milli Porro 


of Ireland; prior to 1943, holdings of the Currency Commission Exche 
Data include holdings of the General Fund of the Central Ban . 
throughout. Sterling: Holdings of the Central Bank include tham®* “> 


following amounts of British Government securities with maturit o 
exceeding twelve months (in millions of U.S. dollars as of March 31) a 
eae MER ae 19 ee sseeeee OM Dubli 
TO 1944....... 40 Rae tees ee, GQUCES AN 


Other Banks: Foreign Assets: Total ‘‘assets elsewhere’’ less to = ; 
“liabilities elsewhere’. Dollar Exchange in U. S. Banks: Deposi nd = 
and other short-term assets held for Irish account, as reported b W o 

U. S. banks in the New York Federal Reserve District. X Prior tq age 
1949 deposits only. »pUCTIC 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning TOSS 


1948 data exclude silver. Volume of Trade: Derived from unity 1945. 
value indexes. ao 
rodu 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 4+ fa 


banks and the National City Bank, Ltd. The figures are for thél octim: 
third Tuesday in every month except the months of June and Deg remit: 
cember when they are for the last day of the month. I Prior ta 

1949 annual data are averages for the last quarter of the year. Thea§ Gross 
domestic assets are assets within the Republic only. Cash: Cur-§ pounc 
rency holdings and balances with the Otner Banks. 


Person. 


weekly data; annual data are averages for December. Total circu “"’, 
lation of Irish notes ani coin. Amount of British coin circulation ig§ 
unknown. Deposits: The ee are for the third Tuesday in every Pl 
month except tne months of June and December when they are forg | 
the last day of the month. Bank Debits: Debits to time and demand§  £y),. 
deposits of business, individuals, and foreigners wita the Othef§ Net fo 


Banks. 


GOVERNMENT FINANCE: Data refer to a consolidation of Exchequet¥ i chan 


accounts and special accounts set up in connection with Ireland’¢ : 
participation in the ECA/MSA foreign assistance program. Nef§ Natio 
Borrowing: Includes proceeds of American dollar loans under the Irish 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA} as 
MSA grants as approximated by changes in the 95 per cent portion os 
of deposits on counterpart fund account accruing to the Iri Distrit 
Government. Use of Counterpart Funds: Utilization of counterps Other 
fund deposits for loans and grants; negative figure indicates increas — 
in deposit balance. Total Debt: Includes 4.3 million Irish poundgg ;,,..; 
representing liability assumed in fiscal 1944 under the Damage té 
Property Compensation Act of 1926. Discrepancies betwee 





BALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds): RAEI 


GoopDs AND SERVICES . 9 80 
Exports, f.o.b....... s ides ; - : Ee ° 
I MEMES iisc cas skab acme —135.9 28. s . ellect 





Trade balance.......... —87.1 


PE SEIN S isis ones snaea's 33.0 
Transportation. . . 6 ‘ ° . : 
Investment income and insur- remit 


Other services............... : : ; . z dolla 


ao 5 ; : ; ; 1953, 


PRIVATE FINANCING desi 
Remittances and legacies... . . : ’ : : 8B desig 
Long-term capital........... y d . | 
Short-term capital..._.__. i ; ; 5 ‘5 68 Fo 


Net ERRORS AND OMISSIONS. . . ; : : .6 HPL ANI 


CUMULATIVE TOTAL.......... 
OFFICIAL FINANCING @ Pales 
ee - é ‘ the f 
ion -term capital: 1952 

Sterling securities held by ; f @ dolla 


government institutions. . . < ° . ’ ' bank 
Amerianien of government @ York 


ee ce ee ee ors 2 1948. 
Short-term capital: oo ADE AD 


Foreign assets: Central Bank 3. é ‘ 14. 15, 1 
Foreign assets: other banks (net) for } 


BA ns aah gies : ; ' J . throu 
eet cens eS -_ a of sil 
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2.95 milli period-to-period changes in Total Debt and corresponding Net 
2.94 milli’ Borrowing are attributable mainly to the redemption of debt by 
‘tral Ban sinking funds reflected in Net Borrowing only to the extent of 
mmission Exchequer payments into sinking funds. 
ae (NEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
" maturit r cent since March 25, 1952. : Prior to that, 2.5 per cent since 
Aarch 31 November 23, 1943. Share Prices: Weighted aggregative index 
M with original base January 1936=100. Based on quotations in 
pierre Dublin. ‘ 
‘oe x(ES AND WAGES: Unit Value of Trade: Annual indexes computed 
less to with moving cross weights. Monthly indexes of exports computed 
iy te with current weights, adjusted for seasonal variations. Monthly 
ante indexes of imports computed with weights of the previous year. 
Pelee Wages: In manufacturing. 
)UCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Beginningg “ross output, excluding peat, valued at 1938/39 prices. X Prior to 
from unity 1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
: Production: In 1948, 26 thousand metric tons. National Income: 
associated At factor cost, adjusted for international comparison by adding 


re for thé estimate for farm inventory changes and subtracting net overseas 


» and Ded remittances received. 
. Prior tal 
ear. Thag Gross National Expenditure: At market prices (in millions of Irish 


ash: Cur-§ pounds): 
1938 1948 1949 1950 1951 1952 





Personal consumption 143.7! 297.2 313.7 331.7 361.5 373.0 
rerages of! Government current expenditure. . 22.0 37.7 41.0 44.6 51.9 57.0 
l ci Gross domestic investment ‘ 16.0 52.3 51.8 58.3 72.3 55.2 
ota circu of which: 
culation ' Residential building... . 4.7? 9.8 12.6 15.8 15.8 16.0 
y in every: Plant and equipment 44.3 34.0 $33.3 37.9 44.9 $4.0 
ey are fo Net change in inventories 2! 9.0 5.4 5.1 11.6 -—4.8 
, ’ Less: Depreciation ; 4.2 8.0 9.0 11.2 18.2 13.0 
d demand) Equals: Net domestic investment 11.8 44.3 42.3 47.1 60.1 42.2 
he Othef§ Net foreign investment ; . 1.0 —28.0 —19.4 —40.6 —71.7 —19.0 
Se ; 180.7 359.2 386.6 394.0 414.0 466.2 
. 
oxchequet 'Change in non-farm inventories included with Consumption. 
Ireland’) s 7 ‘i , a 
am. Ne National Income by Industrial Origin: At factor cost (in millions of 
under thé™ Irish pounds): 
}of ECA 1938 1948 1949 1950 1951 1952 
io Agriculture, forestry, fishing. . 37.1 101.6 108.4 105.0 110.2 126.2 
i po” Manufacturing 67.9 78.0 83.6 92.9 93.0 
e Distribution and transport 96.44 54.9 58.5 62.5 65.7 66.0 
unterpa Other services. .... ‘ 54.7 56.1 59.9 63.2 64.0 
ej pag Government ; 11.6 24.2 24.8 28.3 31.5 34.0 
Ss In so 
h und Net income from abroad... ; 9.3 16.2 15.2 15.7 16.8 16.0 
_ Inventory appreciation : , -.3 —.8 —13.0 —18.3 -—2.0 
ama: — -_——- - -- - 
betwee Total..................... 154.4 3819.2 840.2 842.0 362.0 397.2 
nds): , I haa 386 thousand 
: RAEL Population 1953 132322012! 1,468 thousand 
195: 





I(HANGE RATES: The current system consists of 3 basic official rates of 

100.3 @ 89, 1.40, and 1.00 U. S. dollars per Israeli pound and additional 
-170.1 @ effective rates of .56 and .50 U.S. dollar per pound (1.80 and 2.00 
Israeli pounds per U. S. dollar, respectively). Incoming excaange 
from tourism and from most industrial exports is exenanged for 
Israeli pounds at the rate of .56 U. S. dollar. Incoming capital 
remittances are effected at the rate of .50 U.S. dollar. Imports of 
8.9 @ a few designated basic essentials are made at the rate of 1.00 U. S. 
dollar per Israeli pound while all other imports are made, since July 
—26.4 1953, at the effective rate of .56 U.S. dollar per Israeli pound. The 
tates of 2.80 and 1.40 U.S. dollars per pound are used only for a few 





—70.4 
25.0 
17 





38 designated transactions and for government purposes. 

5 For an historical summary of the exchange rate system see the 
21 July 1953 issue of International Financial Statistics. 

7.6 #lD AND FOREIGN ASSETS: National Bank: From 1948 through March 





1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
— (9 1952. Dollar Exchange in U. S. Banks: Deposits and short-term 

¥ dollar obligations held for Israeli account as reported by all U. S. 

10.9 5 banks. X Prior to 1950 deposits only reported by banks in the New 

a et Federal Reserve District. Data are for Palestine prior to 


‘DE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
_ji0'2 @ 15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
—15.8 i customs as imports. Beginning 1947 data were exclusive 
of silver. 


I 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 
From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 
ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banaing Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 
and March 1951. X Prior to September 1951 basei on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 
duction: Foods only. Based on 1937/39 prices (1947/48 =100): 
1948 /49..... . 119 ~=—-:1949 /50... . 152 =:1950/51 ... 197 


Employment: In Jewish industry. National Income: At factor cost. 
National Income by Industrial Origin: At factor cost (in millions of 
Israeli pounds): 








1950 

Pi ctdesrecrericnieteseansees 82.1 
Cg 2.4 kcaendenteceecee eee 82.2 
Citas. ¢6octeseeeesavevereweee 40.0 
MGs -evaw deed ctedaverssexexenaqeees 49.9 
DN. cess ceesiencanwe warner eensows 9.5 
Transportation and communication'...... 20.9 
SP I cacntcutvesancetestensseen 103.1 
Weiaten«dcbecadaseedavesceuddd 337.7 


1 Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds): 








1950 1951 

Personal consumption , sewveus or 305.3 476.5 

Government current expenditure. ...... 2... 6.6. c cee eee eens 76.4 118.5 

Gross public domestic investment } 150.0 213.5 
Gross p~i -xte domestic investment '... f° °° ; : — 

Net forcign investment —92.4 —136.4 

Mas Circ ckeanvasnetesences i 439.3 672.1 


' Includes outlay on durable consumer goods. 


SPOT ae aee ceeun 42.4 million 
ITALY Population (}953 °° °°) 72) 2!| 47.0 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identicai. Official 
rates must - fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 
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For a complete description of the exchange system since 1946, 
see August 1952 issue of Jnternational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table “‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
urchases of U. S. and U. K. surplus property. The UNRRA 
ission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U.S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 tarough 1939 at 1928 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,’”’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 


BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 
1948 1949 1950 1951 


Goops AND SERVICES 
Exports, f.o.b....... : : ; _ ‘ ii 
SRE ORs. be n0s 060 opens ; : : .5-1,5 


cee 243.5 1,639. 
59.5—1,914.6 


Trade Balance...... 92. ; —116.0 —275. 


Foreign travel.......... ; 3. { 66.§ 74 
Transportation > coos ; 5 —62.2 —104. 
Investment income........... 2.3 5. —9.§ —7.i 
Other services beers Se f . 41. 45. 





we bee 1s 60 sini 312.5 220. —79. — 268.7 


PRIVATE FINANCING 

Ni oe bees be wg 31.9 ‘ 110.£ 108. 
Long-term capital...... ; 3. 9. 63.% 
Short-term capital. . Seiad 53. ; —101.% 





RUE Les ckkns ene 39. 6 72. 
NET ERRORS AND OMISSIONS. . 34. 3. — 188.2 





CUMULATIVE TOTAL... . , 58. 51.6 —194. 
OFFICIAL FINANCING 
Donations: 

UNRRA, Post-UNRRA, and 

Interim Aid 

OEEC drawing rights (net) 

ECA grants (net) 

Reparations. . 


Total 


Long-term capital: 
Amortization of loans received 
ECA/MSA loans. . 

Other loans...... 





Short-term capital and 
monetary gold: 
EPU balance. . este 8 
Paymeats agreements (net) —101.1 91. 2. 5.1 
Other capital (net) — 235.8 ‘ . 12.1 
1 


Monetary gold (increase —) —26.0 B; : —77. —12. 





ee ‘ —362.9 —210.7 101. 


' Errors and omissions include private capital movements arising from trade credits. 


deducted along with currency held by the Other Banks. Deposit 
Money: Data also inciude cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank’ 
Time Deposits: Of business, individuals, and foreigners with the 
Bank of Italy and the Other Banks. Government Deposits: Demand 
deposits of the Treasury, funds set up under foreign aid programs 
and Trieste and Greece current accounts with the Bank of Italy, ' 


GOVERNMENT FINANCE: Revenue and Expenditure include minor 


amounts of intra-governmental bookkeeping items. Foreign 
Grants Received: Data exclude certain foreign grants received and 
not recorded in the Treasury Cash Accounts; these were of im. 
portance in the immediate postwar years. Monetary Operations: 
Net issue of Government notes and coin. Use of Cash Balances: 
Changes in total cash deposits of the Treasury with “minor insti. 
tutions’ and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy ar 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 montn bills has been 2.75 per cent since May 10, 1952, 
Changes in tnese rates have been as follows (in per cent): 


DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap Rate 
Date Established Date Established 


SOE Bs ic caccewsee es 5. SPE Beescctreswntese 
1936—May 18.............. d 1948—Sont 10... cvccecse 
1944—Sept 11.............. ; 1943—Mar 20.............. 
BT EES ©. occ cccccccevce ° 1944—Sept 20.........000. 
PE Ws 6 5 06k esnewedes . ee eee 
PEM Ds 6a ccsaewseubee d OE Dn 6-6 ha ek see eues 

RR ON BO. occ ceccvccus 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Bused on quotations on the major exchanges—the 
actual prices selected for each security are from that excnange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 


Trieste is included. Wages: Of all workers in industry, including 
family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1943 


weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 

1938 1948 1949 1950 1951 1952 
Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 
Mining and manufacturing..... 34 1,739 1,883 2,054 
Construction ; ; 3 153 150 220 
Trade, banking, and insurance. 777 843 928 
Transport and public utilities... 447 501 540 
Government : ‘ 497 635 695 
All others and errors eae 171 157 
Net income from abroad....... —21 —26 


BUR ydckGwkrc eres weeus 5,943 6,093 


JAPAN Popslation [1987 +--+ 0-050 
EXCHANGE RarEs: Official buying and selling rates are 359.20 and 360.8) 


yen per U. S. dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to tae use of foreign excnange In 
an amount equivalent to 10 per cent of taeir excaange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


For an historical summary of the exchange system, see the No- 
vember 1953 issue of International Financial statistics. 


GOLD AND FoREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own accoult. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollat 
obligations held for Japanese account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data ar 


exclusive of silver bullion and coin. Because of a change in the 
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system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not !icluded 
through 1949. Private trade was resumed in Septem! r 1947. 
Volume of Trade: Derived from the indexes of unit value of trade. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital. 


AsseTs OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto). On 
August 11, 1946 tne assets and liabilities of all banks were split into: 
(1) “‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts’’ representing those 
wnica were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to tne new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1943 Otner Banks’ holdings of cur- 
rency plus ban«ers’ deposits witn tne Ban« of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banas. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. ‘Tne balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude cnecks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to cneck, of business, indi- 
viduals, and foreigners wita the Utner Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners witn tne Otaer Banks. Time Deposits: Of business, 
individuals, and foreigners witn the Otner Banxs. Government 
Deposits: Time and demand deposits witn the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. BKoth government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purcnases 
and sales of foreign excnange waica are require to be made through 
the government, by government purcnases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by tne sum tne central government collects for local 
governments. Revenue: [Includes a gain of .3 billion yen resulting 
from tne exchange of government currency beginning in September 
1949. Net Borrowing: Yen ani Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to tne inclusion in tne debt data of bonds used in maxing certain 
non-cash payments and to the difference between tne face value of 
government debt instruments and tneir casn proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan nas been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
COORD « odacae ke ancas-e 3.29 pe reer re 4.38 
BRN Wi sistas sactsiuss 4.65 OS Ee 6.11 

SO Bo 6s se siesciweese 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WaGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with “Ideal formula” with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked witn the former series at January 
1951. X From August 1946 through 1950 weighted according to 
1948 family budget. X Prior to 1946 weighted according to 1934/ 
1936 family budget. Wages. Monthly earnings in manufacturing 








J 





establishments of 30 or more workers. X Prior to 1945 daily earnings 
in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Figure for 1934/36 refers to average of calendar years; all 
other figures refer to years beginning April 1. 


Compensation of employees... 
Income of unincorporated 


enterprises 


Corporate profits............ 
Profits of public enterprises. . . 


Interest... .. 
Rent. . ‘ 


’ Annual average. 


National Income by Industrial Origin: 


yen): 


Agriculture, forestry, fishing... 
anufacturing, construction. . 


I Go3 is 


Transport, communications. . . 


Government. 


All Others... .. 


Net income from abroad...... 


1 Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 


Personal consumption........ 
Government expenditure. ..... 
Residential building. ..... 
Plant and equipment..... 
Net change in inventories . 
Gross private dom. investment 
Net foreign investment....... 


! Annual average. 


GooDs AND SERVICES 
Exports, f.o.b.!. . 


Imports, f.o.b.. 


Trade balance.... 
Nonmonetary gold movement 


(net). . nec 


Transportation and insurance. 
Investment income..... ates 
Government, n.i.e.'. . 


Other services 


Total 


PRIVATE FINANCING 


Donations... . 


Capital........ 


Net ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL........ 
OFFICIAL FINANCING 


Donations: 


SF Serer ee 
Reparations, etc....... 


Long-term capital: 
Contractual repayments... . 
Subscriptions to IMF and 

IBRD 


Export-Import Bank credit. 


CGERGP oc sien 


Short-term capital: 


U.S. revolvin 


Liabilities to 


fund credits. . 
MF and IBRD 


Other liabilities............ 
Payments and clearing agree- 


ments. . 


wating balances (increase —) 
U.S. 


ollar 


crease —).. 


balances (in- 


Other assets (increase Pisa 


Total. 


Monetary gold 

















1948 


917 


1,158 


1948 


573 
677 
298 
110 

72 
394 


1948 
1,756 


538 

38 
119 
248 


405 
—98 


2,601 





24.9 


—79.4 
—156.8 


—121.1 
—32.8 


—452.9 —365.2 
—4.4 





am | ot come 


ia 


wlane! 


toe 


1949 
1,254 


1,367 


146 
67 


1949 


697 
953 
418 
208 
118 
491 
=) 


2,884 


1949 
2,285 


688 

37 
134 
220 


391 
—114 


3,250 





1,276.0 
2—1,685.6 


—409. 


=i. 


785. 
—21. 


193. 


—197.7 


olracom 


National Income by 
Distributive Shares: At factor cost (in billions of yen): 


At factor cost (in billions of 


1951 
1,056 


1,619 
908 


2,124 


1951 
3,178 
937 
83 
432 
598 
1,113 
97 


6,325 





BALANCE OF PAYMENTS OF JAPAN (In Millions of U. S. Dollars): 


—39.7 


—187.5 


—1.4 


—228 .6 


187.5 
17.4 


65.2 
204.0 


—80.8 
—25.8 


367.5 
—2.2 


! Goods purchased in 1950-53 by U.N. forces under the special procurement pro- 


gram are included in ‘“‘Government, n.i.e."’. 
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LEBANON: See Page 120. 


{1937 18.7 million 
6s s newest 28.1 million 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reporie.t by all U.S. banks. 


Population 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. 


ASSETS OF THE BANK OF MExiIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners witn tne Ban« of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established 


1936—(in effect) .. 
1941—Jan 2 
1942—June 4..... 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1949=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PrRicES: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


BALANCE OF PAYMENTS OF MEXICO (In Millions of U. S. Dollars): 

First 
Half 
1951 1952 1953 





GoOoDs AND SERVICES 

Exports, f.o.b.! 531.5 620.6 619.6 309.3 

Imports, c.i.f. 597. —888.7 —830. —402.2 
Trade balance ; —268.1 —211. —92.9 

Investment income : : —38.52 —51.7? —34.17 

Other services *. oa : 203.7 214. 96. 


Total.... ; —102.9 —48. —30. 
PRIVATE FINANCING 
Direct investment a 5. 31.0? 57.57,‘ 28. 
Other private capital 
Commercial banks assets (net). a 31.6 P —1.5 


Total.... a of al 5. 37.6 
Net ERRORS AND OMISSIONS 5. ; 52.4 ; —42. 


CUMULATIVE TOTAL. . : 4 -f 26.5 5. —34.6 


OFFICIAL FINANCING 
U.S. grants 


Long-term capital; 
Amortization 
Export-Import Bank and 

other loans. . 


Total 


Short-term capital and mone- 
tary gold: 
Payments and clearing agree- 
ments (net) 
U.S. Stabilization Fund Loan 
(net) —37.0 - 
Use of IMF resources —22.5 
Other short-term assets, net 
(increase — ) —31. —15.8 10.4 —61.4 57.2 
Monetary gold (increase —) -10.3 -—155.4 —.5 63.7 —28.4 


Total —42.0 -—207.6 —27.4 13.7 $1.5 


' Including nonmonetary gold. 2? Excluding reinvested earnings. 5 Including 
private donations. ‘Excluding movements in intercompany accounts. 5 In- 
cluded under “Other short-term assets, net”’ in “Official Financing” group. 


INTERNATIONAL FINANCIAL STATIsTICg 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost 
including remittances of Mexican migrant workers from abroad’ 


National Income by Industrial Origin (in billions of pesos) : 


1946 1947 1948 1949 
Agriculture, forestry, fishing........ ; 4.22 4.75 6.29 -92 
Mining SRW eEE A oe wears ‘ “a9 -98 1.20 47 
Manufacturing.............. e 92 4.61 4.91 5.17 .48 
Construction eek See : .50 .53 -56 .59 
Wholesale and retail trade.......... . 7.97 8.64 9.27 
Transport and communication : 1.21 1.29 1.87 
Government. . : iene Ae < 1.28 1.52 1.78 
All others. . : er eer tee ; 3.61 3.89 4.15 ; ’ 
Net income from abroad pes ; —-.05 —.22 —.21 ; —.30 


MR keine es can : 24.12 26.29 28.58 ° 37.82 


Gross National Expenditure: At market prices (in billions of pesos): 


1939 1946 1947 1948 1949 1950 


Personal consumption '.. . hha 5.84 24.92 26.62 28.30 30.39 96.55 
Gov't. current expenditure '... ‘ 

Gross public capital formation...... -25 1.10 -38 1.63 2.03 2.64 
Gross private capital formation... . . -40 2.16 -7 2.92 3.09 93.80 
Net foreign investment ; 17 —.92 92 —.46 .02 .55 


er ee re 27.26 -81 32.39 35.53 43.04 


1 Includes change in inventories. 


NETHERLANDS: See Page 126. 


1.59 million 


NEW ZEALAND 2.05 million 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


Population 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 188; Wool, 191; Meat, 349. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 


following year. Cash: Currency and deposits with the Reserve 
Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 


Foreign 
Currency 
Debt! 
TOTAL DEBT 7" y 97.1 
Held by: 
Reserve Bank..... J 2.2 
Other Banks......... ae 
Other Financial Firms?.. 
Local Governments sans 
Foreign Official... . . ra ae 26.2' 
Business and Individuals: Domestic ‘ ea? 


INTRAGOVERNMENTAL ACCOUNTS‘ 6.9 


* All London-domiciled stock. ? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. * Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was 8uUs- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent): 


Date Established Date Established 
1935—July 29 ‘ I cocci whan ces 
i 1940—Mar 27 

une . 1941—July 26 
1938—Nov 19 .0 ‘ 
Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Butter: 214. 1937/39 unit value of exporta 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 

ood average style. Annual price weighted by quantity sold. 
ear ending June. Price per metric ton in 1948; 223 pounds. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary products. Employ- 
ment: Revised industrial classifications beginning April 1952. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds) :! 


1938 1948 1951 
Private consumption 450 
General gov’t consumption.... 
Gross public dom. investment. 
Gross private dom. investment. 
Net foreign investment 


1 Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': 


1938 1948 1949 1950 1951 1952 


Compensation of employees. . . 112 231 256 285 835 358 
Income of unincorporated 

enterprises 135 
Net rent and interest 4 11 11 
Other personal income 8 
Corporate profits 58 
General government income 

from entrepreneurship 


19 
6 


1 Data for fiscal years beginning April 1. 


NICARAGUA Population! i331 1,088 thousand 
EXCHANGE RATES: The current system of rates, in effect from Novem- 
ber 9, 1950, is as follows: 


Rate 
(cérdobas per U.S. dollar) Use 


Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 
Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 


Applied to 80 per cent of the proceeds of exports and 
invisibles. 

Basic selling rate for most imports and non-trade remit- 
tances. 


Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


N 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks’’ 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND DEposits: Currency: Includes Government holdings. 
X Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 
NATIONAL INCOME: Gross National Product (millions of cérdobas): 


Agriculture Commerce and finance 
ining, manuacturing, con- Government 


Transportation and communica- 
tion 


FOREIGN MINING COMPANIES 
ee ENS eee 
eS eee Tere 
Transportation and insurance. 
Investment income 

Net investment 


OTHER GOODS AND SERVICES 
pee eS eee 
PE i iccecccveveass 
Transportation and insurance. 
Investment income 

Other services 


Net ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations 


Long-term capital: 
Official amortization 
IBRD 1 
Bank of America loan (net). . 
Export-Import Bank loan. . 


Short-term capital: 
Grace Natl. Bank loan (net) . 
Use of IMF resources 
Otner tiaoiiities 
Assets (increase —) 


to & 


Monetary gold (increase —).. 
1 Including nonmonetary gold. 





N 


NORWAY: See Page 134. 
PAKISTAN : See Page 136. 
PANAMA: See Page 138. 
PARAGUAY: See Page 140. 


$2087 2 cc weccces 6.7 million 
Population {1953 | -- 2122: 9.0 million 


PERU 


EXCHANGE RatTEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at cer pews 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable excnange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. Since February 1, 1951, 
there have been no import restrictions regardless of tae currency 
required for payment. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. Volume of 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, 
368.9; Petroleum, 1,033; Copper, 17.7. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 


BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars): 
1948 1949 


Goops AND SERVICES 
Exports, f.0.b... ‘sh 162.6 
Imports, f.0.b. 


Trade balance 


Nonmonetary gold movem't (net) 
Transportation and insurance 
Investment income..... . 

Other services. . : 


PE Gear evens 


PRIVATE FINANCING 

REESE ; 
Foreign direct investment. ... . 
Short-term capital........... 


Net ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL.......... 


OFFICIAL FINANCING 
Donations 
Long-term capital: 
Gold and U.S. dollar sub- 
scription to IMF 
Loans 
Amortization 


Total ree . 3.9 


Short-term capital and monetary gold: 
Liabilities Pate oees 11. 
Assets (increase —)....... 

Monetary gold (increase —) . 


INTERNATIONAL FINANCIAL STATISTICg 


Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Ranks. Bank Debits: Debits to demand deposits of busi. 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows (in per cent): 


Date Established Rate Date Established 

1932—May 20 1947—Nov 13 

1940—Aug 1 

mage Prices: Original base 1934/36=100. Based on quotations 
in L.ma. 


Prices: Cotton: Unit value of exports in 1948: 5,864 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498; Crude Petroleum Production: 1,870 thousand metric tons in 
1948. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At maraet prices (in 
millions of soles.) 1946 1947 1948 1949 19501951 
Agriculture, forestry, fishing... 1,482 1,968 3,040 4,212 65,627 6,915 

ining 409 529 661 


1,810 1,635 2,287 
Manufacturing 1,118 1,322 1,626 2,199 2,497 
Wholesale and retail trade... . d 
COUR 9. eck vstecmense 
All Others 


12,074 15,161 


1 Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles): 


1946 1947 1948 1949 1950 1951 


Personal consumption........ 8,922 4,987 7,058 9,090 11,284 

SEE a5 454-415 oh 600.68 405 338 $22 578 841 

Gross privatedom.investment. 1,086 1,551 1,172 2,088 2,764 
Of which: 

Building and construction. . 541 575 $20 155 392 

Equipment. 557 644 653 1,212 1,976 

Net change in inventories. . —12 332 199 721 $95 


Gross public dom. investment. eps 65 132 278 332 
Total gross domestic investment anes 1,616 1,305 2,866 93,096 
Less: Depreciation allowances octal 375 386 496 565 
Equals: Net dom. investment . fale 1,241 918 1,870 2,531 


Net foreign investment. . 


Bes tee cise votes 12,074 


1937 15.4 million 
Population {133 21.0 million 


PHILIPPINES 

EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. 5. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginni 
with January 1940, import statistics were reported on the basis 0 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
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silver. The trade data include the following amounts for unrecorded 


trade in millions of pesos: ee 


Exports: unrecorded ‘ d 18.0 14.0 
imma 


ed property 

Other purchases from U.S. Government agencies 

Merchant ships ; — 
NARIC rice 85.0 





Total unrecorded imports hark aa 218.8 296.5 : “36.0 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


\ssETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.”” Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


4sseTS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
I Prior to 1949 Philippine and U. S. currency holdings. 


(URRENCY AND DEPOSITS: Deposit Money: Business and individuals: 
Residents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit wita the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. YX Prior to 1950 includes Government 
accounts. 


PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 
and Export Goods: X Prior to 1949 wita 1948 weigats. X Prior to 
1946 with 1937 weignts. Export Goods: In pe39s per metric ton 
in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 


BALANCE OF PAYMENTS OF r PHILIPPINES (In Millions of Philippine Pees: 


GooDs AND SERVICES 
Exports, f.o.b... 
Imports, f.0.b.... 


Trade balance... . 
Nonmonetary gold movement (net) 
Foreign travel 
Transportation and insurance.. 
Investment income. ... 
Government, n.i.e.. . . 

Other services 


Total.... 


PRIVATE FINANCING ° 
Remittances 


Direct investment. . 
Other 








Total... 
Net ERRORS AND OMISSIONS 





CUMULATIVE TOTAL... 


OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habitation Act 
ECA/MSA grants. 


Total. 


Long-term capital : 
Contractual payments. . 
U.S. Government loan... . 
Portfolio securities... . 











Total. 


Short-term capital: 
Assets... 
Liability for overpayment of 
troop 
Bank abilities to foreigners. 


Total. 
Monetary gold. . 
' Excludes undistributed re 


PORTUGAL 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


F 


X Prior to 1952 based on a different sample. Wages: Skilled labor 
in Manila. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 
1946 1948 1949 1950 1951 1952 
Personal consumption. ; ..... 4,236 5,510 5,962 5,855 6,506 6,740 
Gov't current expenditure......... 359 402 448 473 501 510 
Gross public dom. investment...... 13 110 141 128 247 181 
Gross private dom. investment. . 359 616 454 465 701 700 
Total gross domestic investment... . 372 726 595 593 948 881 
Of which: 
Residential building........... 117 211 141 108 118 104 
Other construction... . ates 76 213 207 183 316 242 
Equipment... a 65 193 194 133 143 160 
Net change in inventories'...... 114 109 53 169 371 375 
Less: Depreciation allowances... .. 265 315 325 335 370 390 
Equals: Net capital formation... .. 107 411 270 258 578 491 


Net foreign investment. . ‘ ... 179 -—269 —688 13 —103 —66 


Tetl.... siaitond . 4,788 6, 369 6,317 6,934 7,852 8,065 
' Relates to livestock and sugar only. 


National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos): 

1946 1948 1949 1950 1951 1952 
Agriculture... . a 2,006 2,376 2,298 2,507 3,049 3,013 
Manufacturing and construction. Se 636 984 940 1,006 1,328 1,306 
Trade..... ae 586 716 715 #815 657 642 
Transport. and communication. 146 195 195 222 236 229 
Government ESO NO 185 321 377 400 408 461 
All other airy 841 1,121 1,121 1,278 1,268 1,383 


4,350 5,713 5,646 6, 6,946 7,034 


7.4 million 


Population 8.6 million 


and short-term dollar obligations held for Portuguese account, as re- 
a by all U.S. banks. & Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 





BALANCE OF PAYMENTS ¢ OF THE Escupo AREA (In Millions of Portuguese 


Escudos) : 
1948 1949 1950 1951 


GOODS AND SERVICES © Cuateapetien area) 
Exports, f.o.b 3,073 3,018 
Imports, f.0.b.. eee arn —7,027 


Trade balance... . 


Foreign travel. 
Transportation and insurance. 
Investment income. : 
Other services. . 


Total.. 


GOODS AND SERVICES (overseas territories) 
Exports, f.o.b.. ae 1,834 
BOON BEB. cc ccccceuccces 


Trade balance.... 
Services 
Total.. 


PRIVATE FINANCING Castnpeen area) 
Donations ; 
Capital movements. . 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL... . 


OFFICIAL FINANCING (Escudo Area) 
Donations: 

ECA 

OEEC drawing rights (net). 


Total.... S 
Long-term capital: 


Short-term capital and 
monetary gold: 


U. S. dollars from EPU.. — 223 
Other capital (net). 131 
Monetary gold (increase —) . 


2,966 1,917 —1,139 





P 


credit extended to EPU. Cf. table “European Payments Union” 
for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 ani 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
Hcuses” (except the Bank of Portugal) and the “Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart” funds. 


GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
other data from closed accounts. Cash payments ani collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 


cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
pore and excluding interest payments for government bonds held 
y the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 

Date Discount Rediscount Date Discount Rediscount 

Established Rate Rate Established Rate Rate 


1936—May 12.. 4.5 — 1942—Sept 3... 3.5 _ 
1937—Augll.. 4.0-4.5 4.0 1943—Apr 8... 3.0 2.6 
1941—Mar 81.. 4.0 8.5 1944—Jan 12.. 2.6 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PrIcES: Wholesale Prices: Weighted by 1948 domestic consumption; 
X prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948/June 1949. X Prior to 
1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. Gross National Product: At factor 
cost. Data do not include income of Azores and Madeira. 


‘Dp ORT ios. aonanse 25.0 million 
SPAIN Population j 1953077121271 7: 28.5 million 
EXCHANGE RaTEs: The current system of rates has been in effect. since 


October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


INTERNATIONAL FINANCIAL STATISti¢g VoLU 
0 


Rate 
(pesetas per U. S. dollar) Use 


Basic official foodstuff imports (Group F). 


16.425 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as sera; 
metals, creosote, feeds, tallow, etc. (Group B). ° 


60 per cent of exchange requirements for imports class. 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods), 


All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


Controlled free rate....... 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 

Currently 6 effective get ste exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, «0, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U.S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 
were converted from gold pesetas at the rate of 32.67 U. S. cents per 
gold peseta. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEposiTs: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with tne Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CaPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15.............5.0 2047 —Ooct BF... .os vc icscccaeed 4.5 
1937—Dec 18............. 4.5 1949—Mar 22.................4.0 
1938—Dec 1..............4.0 

Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


. NN es rises aa ale 6.3 million 
SWEDEN Population {1930702710107 7.1 million 


EXCHANGE RarEs: Official buying and selling rates are 5.17 and 5.18 
kronor per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 
Beginning October 1951 figures shown are net of amounts due 
foreign banks. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Swedish account, as Te 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumul- 
tive total of credit extended to or received from EPU. Cf. table 
“‘European Payments Union’”’ for explanatory notes. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Volume of Trade: Exports 
in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,675 
thousand cubic meters; Iron ore, 11,518 thousand metric tons; 
Paper, 682 thousand metric tons. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. Balance of Payments: See 
CouNTRY NOTE section. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 


1951 net of amounts due to foreign banks. 


AsseTS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


(CURRENCY AND DEposITS: Currency: Includes Government holdings. 


Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings: 
Total clearings of the Other Banks at the Bank of Sweden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 


Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Net Borrowing: Kronor and Krona Debt: 
Data do not iuclude notes payable on demand to IMF and IBRD. 
The discrepancy between period-to-period changes in debt balances 
and corresponding net borrowing figures for 1945/46 reflects book 
losses from the krona eee. X Beginning 1950 the figures 
include a debt in U. S. dollars of 106 million kornor. Postal Accounts: 
Post Office Savings Banks and Postal Check Service. Figures 
exclude a small amount of Treasury bills. Tne figures for December 
are not quite comparable with figures for June because of differences 


S 


in methods of debt valuation. Intragovernmental Accounts: 
Includes a small amount of debt held by official agencies not con- 
solidated in the cash transactions data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount Rate of the National Bank 
for 3-month bills: 2.75 per cent since November 20, 1953. Previous 


changes have been as follows (in percent): 
NATIONAL BANK COMMERCIAL BANK 


Date Established Discount Rate Rediscount Rate 


1938—Dec 1......... 2.6 
NS a oh awa dus 
1939—Dee 15 3.0 
1940—Mar 19........ 

MD Wisc e6e:ues 

BE Re cticdcee 

ee 
1941—May 29........ 
1945—Feb 9.. eaten 
1946—Mar........... 
1950—Oct 6.......... 

* appear 
1958—Nov 20.... 


Discount Rate 


2.5-5.0 
3.0-6.0 


8.6-5.6 


en nwneewe wn wv 
on ocoon of oO 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937 =100. Based on quotations of shares on the ‘‘A” 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 


kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled & Svenska Handelsbanken. Wages: Beginning 194) all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


ents per — sonata sliaglinaata ae 
BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
: Industrial Origin: At factor cost (in billions of Swedish kronor): 


banks.” 
ain and 


money, 
irrency: 
usiness, 
| Spain, 
terbank 
reigners 
through 


yain has 
35 have 


Rate 


4.6 
4.0 


-y /June 


1 1948. 


luction: 
t factor 


5.3 million 
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First 
Half 
1953 


GooDs AND SERVICES 
Exports, f.o.b.... cad . 3,469 
Imports, c.i.f.. . SP eee ,96 —4,018 


Trade balance.... in —549 


Foreign travel. ewan te —30 
Transportation. . Scns 5 ,0? 390 
Investment income.... E 34 
Other services ‘ i 5 —13 


Total.. 


PRIVATE FINANCING 
Donations. , 
Capital. . 


TOMS 605% 
ERRORS AND OMISSIONS... . 


CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 
Donations: 
ECA conditional aid 
OEEC drawing rights (net). . 
EPU initial debit balance. . . 
“Washington A 
Rn wang ek 


We ee xniew ees 


Long-term capital: 

Amortization, debt 
cancellations. .... ; 

ECA loan...... cconkeet 

‘‘Washington Agreement” 
credits... 

Other long-term credits. . 

Gold subscriptions to IMF 
and IBRD. cane 


Total. . 


Short-term capital and mone- 


gold: 
EPU credit balance. . - —435 43 
Balances due abroad . 181 —237 { 150 
Other assets (increase —). 125 —68 21 
Monetary gold (increase —) . —104 —319 } —47 








Total. , i 202 —1,059 167 


' Repayment of conditional aid received in 1951. 2 Initial debit balance can- 


celled and transferred to accounting surplus or deficit. 


—_—- wu“ je 


SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 


1938 /39' 1946 1947 1948 1949? 1950? 

Agriculture*® 1.14 144 1.98 2.17 2.52 2.60 

anufacturing and mining‘. . 3.21 6.54 7.53 8.54 8.61 9.63 

Government .68 1.50 1.76 2.00 2.09 17.52 
All other 7.03 11.81 12.26 13.67 14.40 . 


12.06 21.79 23.53 26.38 27.62 29.75 


'July-June. *? Unrevised figures. * Excluding forestry and fishing. ‘ Excluding 


construction and handicrafts. 


Gross National Expenditure: At market prices (in billions of Swedish 
kronor): 
1938 /39' 1948 1950 1951 
Personal consumption....... 8.45 17.83 . 19.45 22.03 
Gov't current expen iiture..... 1.00 2.85 ‘ 3.19 3.93 
Gross public dom. investment? .85 2.51 ‘ 3.00 3.75 
Gross private dom.investmant 2.535 5.57 , 31 7.64 
Total gross domestic invesi ment 3.41 8.08 5 31 11.39 
Of which: 
Residential building... .. 95 -63 ° . 17 
Plant and equipment .22 .09 5. : -22 
Net change in tnventories* .25 .36 - . .00 
Less: Depreciation allowances .60 3.82 ‘ ‘ 13 
Equals: Net domestic investm't .81 4.26 5 ‘ .26 
Net foreign investment , —.4l ‘ ‘ -95 


28.35 . ° 38.30 41.51 


} July-June. 2 Including military construction. 5 Very rough estimates. 


Pe kveecseeees 4.2 million 
Population (i Be a 4.9 million 


conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.23-4.37 
frances per U. S. dollar. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 577 million dollars. After September 1946 
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data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table “European Payments Union” for explanatory notes. 


THAILAND 


EXCHANGE RATES: The current system of rates, in effect sinde May | 
1953, is as follows: 


Population 





FOREIGN TRANSACTIONS: Exports of home-produced goods and imports Rate 
for home use. Volume of Trade: Indexes cover total value of trade (baht per U.S. dollar) Use 
, oe iaiieneiaitattaiisiaatitetinainatneain ie 
in 1938. 12.45-12.55.... Basic official rate used for 100 per cent of the officially appraised 


value of rice export proc , 20 per cent of the o cially 
appraised value of rubber, and 20 per cent of the export value 
of tin export proceeds. Used also for government payment 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 


Intra-European Payments Schemes of 1948 and 1949. Figures and student remittances. 
include capital transactions as provided in the agreements. Surplus 16.07 Imports of petroleum products. 
for the last quarter of 1948 was 62 million francs, equivalent to an 16.75 Imports of certain essentials. 
annual rate of 249 million francs. Position with Belgium excluded Free All other transactions. 


for period November 1949 through October 1950. 

- . The rate of 16.75 baht per U. S. dollar was established in April 
1953 when the Bank of Thailand began selling dollar exchange at 
the level of the free market rate. When the baht subsequently 
depreciated in the free market and the Bank of Thailand did not 
adjust its selling rate accordingly a special rate for a group of imports 
was, in fact, established. Sterling exchange has been sold by the 
Bank of Thailand since 1948 at rates approximating the level of the 
free rate for sterling. When the baht depreciated in the free market 
in 1953 the Bank of Thailand retained the rate of 45.00 baht per 
pound sterling for certain essential imports, thus establishing two 
official rates for sterling as for dollars. The maintenance of the 
rates of 16.75 baht per U. S. dollar and 45.00 baht per pound sterling 
yields a disparate dollar /sterling cross rate of 2.69 U. S. dollars per 
pound sterling in official Bank of Thailand transactions in addition 
to the disparate cross rate existing in the free market. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘‘Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 
















CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Cther Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 


For an historical summary of the exchange rate system see the 
the Federal Railways and Post, Telegraph, and Telephone Services. 


November 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted and of the Issue and Banking Departments of the Bank of Thailand 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Kate of tae National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 





thereafter. Gther Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 






















sterling, U. S. dollars, and otner currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations neld for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


bank rate for 3-month prime bankers’ acceptances has been 1.50 
od cent since June 1949. Previous changes in these rates have 
n as follows (in per cent): 


DiscouNT RATES 





Date Established National Bank Commercial Bank 































ES Ee ee 2.0 
1936—Nov DUK6s Sua Shese sense eeesane 1.5 : - - — 
dE ST Chetarsneeatesease esos. = BALANCE OF PAYMENTS OF THAILAND (In Millions of U. S. Dollars): 
NMR Dt cece ey eo i 25 
NE eres once chases hiuvas 137 GOODS AND SERVICES 
1948—July.. LEE EROS 1.60-1.75 DN ROMs sss eecsnbies 222.7 259.2 287.9 873.2 $22.6 
(a alent kateb santa 1.60 SNDIRUE GENS 5 5is¥saccednss —143.6 -—193.3 -—209.2 272.3 300.8 
Ree ak dak ; : : 7 
The commercial bank rate is stabilized by agreement among the ieee (net). ra — = ; a aa 
banks. Share Prices: Weighted averages of price relatives based Foreign travel............... 2.7 2.6 1.4 ‘9 3.8 
on quotations in Zurich, Basle, and Geneva. ne insurance. = 7 =e = 4 = 2 “i 
Government, n.ie............ =—4.7 —3.8 =¥8 ae —1.8 
PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of Other services............... —2 -1.1 —.1 — 
total weight. Unit Value: Beginning 1945 indexes cover 51 per NN te et 76.0 57.3 72.1 68.2 17.8 
cent of value of exports and 59 per cent of imports in 1947. Weiyhted Private DONATIONS......... vey ids 3.3 2 
by average quantities as of 1929/38. IFrom 1938 through 1944 the ste tees nai Maumee -7.7 -16.8 49 23.1 8.5 
indexes cover total value of trade and are weigated by 1938 quan- : : ie saci 
tities. CUMULATIVE TOTAL.......... 68.3 40.8 717.0 84.6 —9.1 
OFFICIAL FINANCING 
Donations: 
PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: War damage claims........ lt -~3.2 a en si 
Including construction. National Income by Distributive Shares: Rice donations to China, 
At factor cost (in billions of Swiss francs) : Korea, and UNICEF..... —.2 — 86 if <2 

















1938 1948 1949 1950 1951 1952 Long-term capital: 
Wages and salaries........ ‘ 4.21 10.39 10.48 10.73 11.61 12.00 Amortization and other con- 
Income of unincorporated en- tractual repayments...... —3.2 —.6 —.6 —1.5 -.2 

“as 1.87 3.80 3.59 3.84 4.02 4.10 Gold and U. S. dollar sub- 

Of which: scriptions: IMF, IBRD... _ —3.4 -—- _ re 
Agriculture, forestry, ete.  .60 1.28 1.12 1.29 1.34 IBRD loans............... _ — _ 2.2 8.9 
Industry, handicrafts... . 69 «1.384 «1.291.838 1.87 Loans from Indis and U. 8.. 4 18.8 ms - 6 
Trade, banking, insurance 29 "62 "62 64 69 Assets, Bank of Thailand. .. — — — 6.4 4. 

Corporate profits: Total. .... 95 1.74 1.59 1.81 1.92 mate "10.8 

Of which: BSc A es sans —2.8 —17.8 —.6 65.7 52. 

Government enterprises... .27 a .39 .46 .48 Short-term assets (increase —) 
Dividends............. .30 .38 .37 41 45 Rupees..........-+.++0+05 —21.4 21.6 3.8 ~— r 
Undistributed profits. . . “17 "50 "44 147 56( 4.00 Storling...........sseese0e =8.3 -S1.1 -55.2 20.4 — 88.8 
Corporate profits tax... “29 “44 "39 “47 "43 MS Sissy sow suawsb hss —41.0 82.8 —-21.8 —47.2 -" 
Net interest and rent........ 1.54 1.65 1.70 1.77 1.89 Other. .......seeeeceeeees 2.9 2.6 —.6 3.9 2. 
Net income from abroad... . . .13 .07 7 .01 .03 emeent = 
pees ieee ME Cet Sa cenan —62.8 —-20.2 —-73.8 —22.9 —42.4 
SR cukkouésse0500% 8.70 17.65 17.36 18.16 19.47 20.10 Monetary gold (increase —)... — —40.0 — 6.7 -.6 


eee eee 
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EXCHANGE RATES: Official buying and selling rates are 2.800 and 2.825 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin 


1947 exports include official revisions of values of rice, rubber, — 
tin. Volume of Exports: Rubber: 96 thousand tons in 1948. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been includei under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on tnat date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 


banks and the savings bank. Domestic Loans and Investments: 
Business and Individuals: X Prior to July 1952 includes loans to 
Cfiicial Entities. Cash: Currency holdings and balances with the 
Bank of Thailand. 


CURRENCY AND DEPOSITS: Deposit Money: Other Banks: X Prior to 


1947 includes Government and interbank deposits. Government 
Deposits: Demand deposits of the Government with the Bank of 
Thailand and the Other Banks. X Prior to 1947 Government de- 
posits with the Other Banks are included in line 52b., Stabilization 
Account Deposits: Represent accumulated profits from sales at the 
free rate of foreign exchange purchased at the official rate. Bank 
Debits: Debits to demand deposits of business, ind.viduals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 
are 1,447 and 1,314 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 througn March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family bu iget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 


4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of tae year indicated. Production 
in 1948 was 5.2 million metric tons. National Income: Domesti- 
cally produced, at factor cost. Gross National Product by In- 
dustrial Origin: Domestically produced, at marxet prices (in mil- 
lions of baht): 

1938 /39' 1946 1947 1948 1949 1950 














Agriculture, forestry, fishing.. . 436 6,272 9,549 11,211 13,332 14,650 
Industry and Construction... . 126 1,155 1,668 1,801 2,888 3,796 
RIE ac coc anGadckaikas 258 1,414 2,437 93,047 3,287 3,865 
Transport, communications, 

NG ao is'« 6G 0% 44 Odes 34 139 203 224 278 316 
J eS ee 47 237 513 615 846 §1,058 
Other services............... 57 1,116 1,469 1,559 1,568 £1,910 

Mr ts5 eahacneeeaee 958 10,333 15,839 18,457 22,199 25,595 
' April /March. 


PI kata vewwnes 16.8 million 
53 


Population | 1953/2) 2 27222! 22.5 million 


liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports (approximating 3 per cent of the total value 
of exports) need not be surrendered at the official rate but may be 
utilized by the exporters, or transferred to other importers for per- 
mitted imports for which official exchange is not readily available. 
= level of premium on such transfers during 1952 and 1953 has 
en: 
Per Cent Premium Over Official Rate 





End of For EPU Currencies For U. S. Dollar 
1952-Mar 60 84-86 
i 74-75 79-80 
72-73 87-89 
81-82 97 






144-145 155 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 


UNION OF SOUTH AFRICA: See Page 162. 


—_—— eee eee 


U 


The current official rate was established on September 9, 1946. 
For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
panes by all U.S. banks. X Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total as of end of year and month of 
credit extended to or received fom EPU. Cf. table “European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
in 1936 /38. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEposITS: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
eereeeains gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Estab'ished Rate Date Established Rate 
ND rice ekeeseceees 5.6 19061—-Feb 6.6... cccccccecs 8.0 
SP Bin i6s0dccccwcee 4.0 


PRICEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


data exclude the production of sugar ani wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935/86 gross value of caduene production. In thous- 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. National 
Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in billions of 
liras) : 
1938 1948 1949 1950 1951 1952 


potatoe Yer ree Tee .79 4.36 3.48 4.52 5.58 6.01 
anufacturing, mining, and 

construction............. .26 1.04 1.07 1.13 1.23 1.35 
Transportation and com- 

IR .25 1.10 1.08 1.18 1.37 1.40 
GOVOPMMRORS. 2. occ ccccccce .16 .83 -82 .90 91 .94 
dis a én ea penees .09 .28 -29 .29 .29 .33 
Banking, insurance, other 

Ls a «'c-aéu-ok ooe sa .07 .25 .26 .26 .28 47 


Rest of world.............. 


Page 205 















































































































































































































































































































































































































































U 


UNITED KINGDOM: See Pages 166 and 206. 
UNITED STATES: See Pages 170 and 206. 


URUGUAY 


Population 


\ 


FADES oS bv eben eee 2.08 million 
BDED 6. vo cccrcse 2.36 million 


EXCHANGE RATES: The current system of basic official rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. Dollar) 


Use 


1.519 ; Major portion of meat and wool export proceeds and 
total proceeds of other basic exports (linseed, dried 
and salted hides and skins, and wheat). Wool top, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 


below). 
1.519... Imports of newsprint and other printing supplies. Used 
also for a few government transactions. 
1.78 Proceeds of exports of non-edible oils, packing house 
products, bristles, and some animal skins. 
120... ; . Essential imports. 
2.35 ; Total proceeds of exports of woolen, leather, and other 
manufactures. (Leather products also receive a 


subsidy of .25 pesos 


ver U. S. dollar.) Wool top, 


washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 
2.45.. . Non-essential and luxury imports. 
Free rate.......... Non-trade remittances. 


Mixing rates in effect for certain exports are as follows: 


Percentage of Exchange 
Sold at the Rate of: In Effect 


Effective Rate 
Export (pesos per U.S. dollar) 1.519 
Washed wool.. 1.60 90 
eke 63s “e 1.90 54 
Canned meat...... 
Meat extracts. . 1.93 50 
Wool tops... . 2.06 35 





2.35 Since 


10 Feb 10,1953 
46 Sept 15,1953 
50 Sept 1,1953 


65 July 1,1953 


BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pounds 


Sterling) : 


GOODS AND SERVICES 
Exports, f.o.b.... ; 
Imports, f.o.b..... 


Trade balance. . 


Foreign travel. 
Transportation (dry cargo)... 
Investment income.... . 
Government, n.i.e. 

Other services 


PRIVATE FINANCING 
Donations. ; 
Capital movements ! 


lh 


CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 
Donations: 
Relief and rehabilitation 
Colonial grants..... 
EPU, IEPA grants..... 
U.S. grants less counterpart 
funds.... . 


Total. . 


Long-term capital: 
Repayments on U.S. and 
-anadian loans 
U.S. and Canadian loans.... 
Other loans (net)... 


eee 


Short-term capital and mone- 

tary gold: 

Sterling balances (decrease —) 

IMF sales of sterling 

EPU balance. . 

Gold and U.S. and Canadian 
dollars (increase —) 

Other foreign exchange (in- 
crease —) 


Total. 


' Including net errors and om 
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First Half 

1950 1951 1952 1952 1953 
2,252 2,749 2,825 1,529 1,317 
—2,378 -—3,496 -—2,927 -—1,605 -1,457 
—126 —747 —102 —76 —140 
—24 —29 —2 3 5 
137 135 109 56 70 
144 117 68 56 46 
—108 —141 —155 —81 —60 
299 266 251 118 123 
322 —399 169 76 44 
4 -—5 —7 -4 -1 
—82 —261 —103 —28 —65 
—78 —266 —110 —32 —66 
 244—i= SH tC(<‘i«‘«CSS 44 —22 
—10 -7 —3 —1 —b 
—18 -17 —28 —-18 —13 
—95 . os i e 
239 72 138 60 57 
116 48 107 41 38 
—37 —51 —33 -3 —5 
20 5 17 17 = 
15 —8 24 5 & 
—2 —54 8 19 3 
325 54 —376 —400 172 

— —10 - — 
—80 246 53 61 —29 
—575 344 175 232 —186 
—28 37 —26 3 24 
—358 671 —174 —104 —19 

issions. 


a 





INTERNATIONAL FINANCIAL STATIsticg 






Quotations for the free market rate are obtained in the form of g 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 




















For an historical summary of the exchange rate system see the 
November 1953 issue of International Financial Statistics. 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip. 
tion. Foreign Assets: Gross foreign assets. Credits to Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of U. §. 
Dollars) : 












First Half! 
1950 1951 1952 1952 1953 


GoOoDs AND SERVICES ? 
































Peerts, BMBF. os iocseeawsas 10,098 14,078 18,276 7,266 6,076 
Imports, f.a.s.3,4....... ..s» 9,085 —11,211 —10,993 -—5,805 -—6,107 
Trade balance.......... 1,013 2,867 2,283 1,461 -31 
Foreign travel. eearcnua —350 —302 —298 —88 —106 
Transportation. . Spica 223 569 353 306 86 
Investment income......... 1,577 2,157 1,4545 6515 685° 
Government, n.i.e.4........ —652 -1,377 -—1,804 —532 —686 
Other services. ‘ 195 258 263 193 208 
RECs oxch aoeesaeeee 2,006 4,172 2,251 1,991 156 
PRIVATE AND U.S. BANK FINANCING 
Donations...... Ba wad whine ec —480 —409 —430 —200 —242 
U.S. direct investment........ —1,145 —1,3806 —8305 —5285 —393' 
U.S. bank assets......... ; —384 —111 —112 182 246 
Other U.S. capital....... cas —325 —226 13 - 
Foreign capital.............. 489 514 $225 755 8¢ 
Total.... oe .. 1,845 —1,588 —1,037 —835 —300 
NET ERRORS AND OMISSIONS. . 43 499 470 433 72 
CUMULATIVE TOTAL....... 204 3,133 1,684 1,589 -2 


OFFICIAL FINANCING 
Donations: ? 
ECA/MSA/MDAP grants 


(net) —2,689 -—2,533 —1,568 —939 —850 




















Army civilian supply pro- 
DOME. icaccctnadevas ess —500 —336 —155 —87 —61 
Other (net) . ae —257 —43 —207 —70 —106 
Total —3,446 —2,912 —1,930 1,096 -1,017 

Long-term capital: 

Rapeyeents to the U.S..... 322 308 425 125 232 

IBRD and Export-Import 
Bank loans...... Sepsis —266 —322 —639 —216 —291 
ECA/MSA credits......... —163 —208 —330 —256 —16 
| ee RR rae —74 —32 —19 ~3 -20 
eS ta dens re —181 —254 —563 —350 —101 





Short-term capital: 
IMF dollar sales (—) and 
repurchases. ..... ; 21 24 —82 —18 46 
Foreign assets acquired by 
Treasury, Stabilization 
Fund, and Federal Reserve 
Banks Stes a hala wis 108 —- —31 






















Other assets (increase —).. . —81 —24 —66 —s - 
Foreign acquisition of dollar 
assets ®. ., een k tt 1,632 86 1,317 557 433 
Total 1,680 86 1,188 517 459 
Monetary gold (increase —) . . 1,743 —53 —879 —660 781 
'Semiannual figures not strictly comparable with annual data. 2 Excluding 





military goods and services donated. These amounted to (in millions of dollars): 
1950, 583; 1951, 1,491; 1952, 2,599; first half 1952, 1,028; first half 1953, 1,669. 
* Including nonmonetary gold. ‘Goods purchased by military agencies but not 
imported into the United States are included with Government, n.i.e., except in the 
first half of 1952 and 19538, when they are included with imports. 5 Excluding 
reinvested earnings of subsidiaries. 6 Transactions in U.S. Government long: 
term securities are included with Foreign acquisition of dollar assets. 
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CURRENCY AND Deposits: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the P public. 
Bank Debits: Debits to demand deposits of business, inu /iduals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MoNEY AND CAPITAL MARKET: Government-Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


Ps cccreaew es 3.4 million 


Population 11953... 2212.1. 5.4 million 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consis‘s of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 


TRANSACTIONS OF FOREIGN-OWNED OIL C 

Exports of oil, f.o.b... ‘ 997.1 8! 

Imports, f.o.b........ —200.7 —178.0 —65.8 

Freight and insur. on imports —26.3 —12. —6.6 —12.§ 
Investment income. . —430.2 —273.6 .7 —398.% 
3 2 
2 
0 7 


OMPANIES 
966.4' 1,123. 


1,297. 
—118.6 


Capital movements : 324. 270.5 — 30.5 
Miscellaneous services. . ; —54. — 43.6 
Dollar salaries paid... ‘ —25. —42. —44. 
Other local expenses paid in 

dollars (net)... ; —19. 3. —42. 
Net errors and omissions ? ; 36. ¥ e 2.3 


Total.... Sete 675. 664. 23. 608. 


wlom noone 


OTHER GOODS AND SERVICES 

Exports, f.o.b.. . . eam ean 37. 27. a 49.8 
Imports, f.o.b.... ‘ —500. — 549. — 589. 

Freight and insur. on imports. —63.! —74. , —79. 

Investment income... . ; —6.5 —13.$ J —14.5 
Other services : es 33. 66.1 . 69.7 





em | Come 


Total... 3 . 499.7 —544.4 — 3 — 564. 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 

Remittances. . . ; —16.1 -16.8 —15. 
Long-term capital ; : 15.0 14.9 20. 
Short-term asseta in U.S...... —20.5 —15.2 —7. 


Total... —21.6 
MISCELLANEOUS OFFICIAL FINANCING 
Export-Import Bank loan..... _ 
Amortization ' 2 
Official grants ‘ 4 —1.0 

Total 2 


NeT ERRORS AND OMISSIONS ? 5.5 





—17.1 —3. 


—1.0 


—412.2 —86.8 


CUMULATIVE TOTAL... . “8 6 60.0 —80.4 


MONETARY MOVEMENTS 
Short-term Liabilities 3.1 
Short-term assets, (increase — ) —23.5 
Monetary gold (increase — ) — 108.2 

6 


Total.... 


—3.4 11.6 . —3. 
—6.8 68.8 of — 66. 
—49.8 ° 


—128. —60.0 80.4 —5.1 —69.5 

Including Government exports of oil received as royalties in kind. * Net errors 
and omissions have been divided between those attributable to foreign-owned oil 
companies and those attributable to other transactions. *Including nonmonetary 
gold. 


Y 


Rate 
(bolivares per dollar) Use 


. Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


. Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 


. Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 


. General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 

Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners witn tne Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the ‘Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicatei. Data represent gross casa receipts and 
expenditures of the Central Government including suca public 
undertadings as the post ani communication services. Revenue: 
Includes transferrei profits on excaange operations of the Central 
Bank under the prevailing system of multiple rates. Results of 
fiscal 1952/53 (in millions of bolfvares): 

DeEFIciT (—) OR SURPLUS.... —12.0 


Revenue. . 
Expenditure...... 


FINANCING OF DEFICIT 
Net Borrowing: Bolivares . —.3 
Use of Cash Balances.... 12.3 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 19438. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weightei by the quantity of domestic sales and imports 
in 1938. Imports represent 23 per cent of the total weigat. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


1936.... 1.5 1947.... 5.0 1949.... 7.1 1950....7.1 1951.... 7.2 


YUGOSLAVIA: See Page 176. 
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INTERNATIONAL FINANCIAL STATISTICS 


VOLUME VII, NUMBER 1, JANUARY 1954 


Notes to IBRD and Government Bonds 


Notes to Series on Pages 36-39 


Only bonds currently serviced with full contractual 
interest payments on present agreemnts are included. 
No bonds with maturity before 1957, or whose amorti- 
zation or sinking fund provisions will effect retire- 
ment before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and 
Paris represent closing prices on the last trading day 
of the period, or when not traded, the mean of the bid 
and asked prices. In London and Stockholm prices 
represent the mean of the buying and selling quota- 
tions since no official closing price is quoted. In Zurich 
prices represent the last cash transaction, or the mean 
between the last bid and asked price, or if these are not 
available, the mean between the bid or asked price and 
the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and 
Stockholm bonds are quoted ex-interest and yields are 
computed on the price shown in the table. In London 
and Paris, however, bonds are quoted at a price that 
includes interest accumulated since the last coupon 
was paid. The yields shown are based on the price 
after accumulated interest has been deducted. 


Yields in per cent per annum are calculated to date 
of maturity, except where otherwise indicated. Where 
there is no definite maturity, yields are calculated to 
the final date by which the bonds will be retired by the 
operations of the sinking fund. Yields for callable 
bonds are calculated to the earliest call date when the 
market price is equal to or greater than the call price, 
On certain sterling bonds the market quotation is 
higher than the call price and no yield to call is given 
inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fund payments are 
not being met according to contractual schedule and 
the bonds are therefore in technical default, yields to 
earliest call or to maturity are calculated to maintain 
comparability throughout the table even though a 
current yield calculation might more clearly reflect 
the true yield situation. 


Where interest payments were temporarily sus- 
pended, no yields are shown during the suspension 
period even though suspended interest payments were 
made later. 


For details on all series see the July 1953 issue of 
International Financial Statistics. 
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